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WHEREAS DEPARTMENT OF VETERANS' AFFAIRS \

haoids a loan secured by property executed by i tor the sum of

Twenty Six Thousand Six Hundred and 00/100 potans s 20,600 00

evidenced by Note and Mortgage, Trust Deed. Security Ag or ion Ag dated_12=22-76 ara n.,.,__Zﬁ Page 20545

Klamath

Records for County, Oregon the following described premises included thersin, to-wit:

(attach legal description)

Lot 17, Block 6, Lenox, according to the official plat thereof on file in the office
of the County C]erk of Klamath County, OR.

\WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasen be permitted 1o assume and agroe 1o pay said indetisdnass and pertorm alf the
obligations under said Loan Contract. and said Department of Veterans® Affairs is willing to consent to said transter of title and on of sad .

THEREFORE. in consideration of the mutual covenants and agreements hersin contained IT 1S HEREBY AGREED AS FOLLOWS

1.1’heDepanmentolVelefa-nsAffalrsdoeshcmbyoonsenltolhosaleu\dw Y of said premises by the id Borrowers to saxd Purchasers
2AThoPurchuefsdoharebyassurmandagreo(opaysaidlndeb!odmssavidencedbysaidmteandsowrityimlmmem.mlopodotmallofmooblioalmw.&tmww

oatasot 1 /26/83  saia a __Twenty Two Thousand Three Hundred Fifty Four and
75/100 22,354.75 , Variable

Dollars (S ) and that the interest rate is — —————— —  and shall be _.]_];5.% par annum; however, the

Director, during the term of the loan, may periocically adjust the interest rate it variabie. to be paid by the ] . and that ty pay shall bes mace beginning the

15th__ April 83 296.00

19. inthe sumof. $e ________vmbcﬂwillincmn‘.I!msnllwm-wmwwdmm
periodically ad,us!s ihe varisble intarest rate, if there is an increase in property tax, of if thers is an in the i [+ . it

'3 APR 2°

272.00

Principal and interest:

Tax (est. 'h2 of annual):

296.00

3TheBorrowersundecswmd\hanhmrproscnlha.bmtyundersaidloanshanbe.g. i by this Ag! and by the tion by the P of said loan. It is expressly
u! that this ag t is for the mutual benefit of Borrowers and Purchasers to consummate saxi sals o* said property. This loan may be reamortzed annuaily to assure
amortization in accordance with the final due date on the security instrument, ORS 407.070(4). 407.030, 407.020.

This tion by said Pur ﬂ Jjoint and several and shall bind them, their heirs. personal representatives. SUCCESsors, and assigns.
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. proven to me
QES—‘ personany ’bm'@ the above named to be the person whose name . subscribed to the within
eesett instrument and acknowledged that _,dtd-‘_—-— executed the same.

OTIS F EANMNG and JUDY A. FANNING

T and acknowledge the foregoing instrument to be his (tfigir) voluntary act and deed.
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