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ﬁI ¢ eeme% made and entered into this 1st day of February 1583 by and between
&%‘i C." JOHNSON, doing business as Lor-

BERNT DEVELOPMENT COMPANY, an Oregon Corporation, “+
hereinafter called the vendor, and .

RICHARD JORGUSEN and VICKIE JORGUSEN, husband and wife,
hereinafter colled the vendes. . oo

WITNESSETH

Vender agrees to sell to the vendes and the vendee agroes to buy from the vondos all of the
follewing describea property situate in Klamath County, State of Oregon, to-wit:

A portion of SYNLSEY% and a portion of the North

S:SE% that is 1yi

Malin-Bonanza Road in Section 24, Township 40 South, Range 11 East
of the Willamette Meridian. RESERVING unto vendor an easenment for
road and utilities and ingress and egress over the Southerly line
of the above-described property.
SUBJECT TO: Rights of the public in and to any portion of said
premises lying within the limits of roads and highways; Easements
and rights of way of record and those apparent on the land, if any;
and to real pProperty taxes for the years 1979-80¢, 1980-81, 1981-82,
and 1982-83, which taxes vendees assume and agree to pay;

at and lor a price of § 32,000.00 - Payable as follows, towit: $1,658.87 by assumption of
the above-described -

| ““ $ 500.00 at the time
of this agreement, the, e q —l’v’-’ is hereby acknowledged; & 29,841.,13 with Inlerest at the rcle
1, 1983, payable in installments of not less than 8
month | in cysjve of Interest, the first installment 1o be paid on the 1st day of Ha-rdrg
1983, ond a further Installment on the 1st day of overy month therealtor until Gio: M2t Kt emy »
mexpak  February 1, 1988, at which time the full balance of principal and interest

shall be du d payable; provided _however, the vendees shall have the option of
extending t yments for an addifional five years, payable $250.00 per month, in-

clusive of i ed by the U. S. National Bank of Oregon on its

907 convention i » 1988; provided further,

however, i T i 3 0.00 per month, the pav-
erest,

Vendes agroes o mcke sald payments prompltly on the dates above named to the order of the vendor, FXM&
JEXVHFRTTEIR 00X at Certified Mortgage Company, 836 Klamath Ave.,

at Klamath Falls,

that no improvemen!, now oa or which

Ttk R Edices i imnieneastocke shed that vendee shall pay regularly

and seaéanably and belore the same shall become subject to interest charges, all 1axes, cssessments, llens and incumbremces
of whatsoever nature and kind

and agrees not to suffer or permit any part of said property to become subject to any taxes, cssessments, liens, cherges or
incumbrances whatscever having precedence over rights of the vendor in and o said property. Vendee shall not cut
or remove any timber on the premises withcut written consent of vendor. Vendee shall be entitled 1o the possesslon of said
property immediately.

Vendor will on the execution here.of make cmdiexecule in favor of vendea qood ond sufficient warranty deed cecnveying a
fee eimple title to sald Properly free and clear as of this date of all {ncumbrences whatsoever, except as above stated,

which vendes assumes, and will place said deed and purchasers' policy of title insurance,
logather with one of these agreements in eecow at the Klamath County Title Co. » with copies to

Certified Mortgage Company, ot Klamath Folls, Oregon
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" and shall ‘enter into wrillen escrow instruction in form satislactory to sald escrow holder, Instructing said holder that when, and
if, vendes shall have paid the balance of the purchase price in accordance with' the terms and conditions cf this contract, said
escrow holder shall deliver sald instruments to vendee, but that in case of defaull by vendee said 'escrcw ;.o'.der shall, or
demand, surrender said instruments 1o vendor.

But in case vendee shall fail to maka the payments oloresaid, or any of them, punct.ually and upon the siict terms and
at the times above specified, or fail to keep any of the other terms or conditions of this ogreement, time of payment and
strict performance being declared to be the e:sance' of this agreement, then vendor shall have the following rights: M To
foreclose this contract by strict foreclosure in equity: (2) To declare the full unpaid balance {mmediately dus and payable;
{3) To specifically enforce the terms of the agreement by eult in equity: (4) To declare this contract null and void, end in
any of such cases, except exercise of the right to specifically enforce this agresment by sut in equity, all the right and in-
terest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
the premises afcresaid shall revert and revest in vendor without any dsciaration of forfeiture or act of reaniry, and without azy
other act by vendor to be performed and without any right of vendes of reclamation or compensalicn for money paid or for
improvements made, as absolutely, fully and perfectly as if this agreement had never been mads.

Should vendee, while in default, pormit the premises to become vacant, Vendor may toke possession of ~ame for the pur-
pose of protecting and preserving the property and his security interest therein. and in the event possosaion is s0 tckon by
vendor he shall not be deemed to have waived his right to exercise any of the foregoing rights.

And in case suit or action is instituted lo foreclose or to enforce any of the provisions hereof, the prevailing party in
such suit or oction shall be entitled to recsive tom the other party his cosis which shall include the reasonable cost of title
report and title search and such sum as the trial court and or 6ppellcxlo court, i an appeal is taken, may adjudge reasonatle
as atlomey’s fees 1o be allowed the prevailing party in said suit or action ond or appedl, it an appeal is taken.

Vendee further agrees that {ailure by vendor at any time to reé{uh’e performance by vendee of any provision hereof shall
in no way difect vendor's rght hereunder to enforce the some, nor shall any waiver by vender of such breach of any pro-
vision hersof be held to be a waiver of any succeeding breach of any such provision, or as d waiver of the provisicn itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person: that 4 the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminire, and the neuter,
and that generally all grammatical changes ahall be made, cesumed and implied lo make the provisions hereof apply equally
1o corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumsionces may require, the palies hereto and their
respeciive heirs, execulors, adminietrators and assigne.

z

Witness the hands of the parties the day and year first hereln written. .

STATE OF OREGON

County of __.Lil,aq@_t.b

Personally appeared the }xbpvo nomed ._Richard Jorgus

and acknowledged the foregoing instrument to be __their  « d deed. ) A .
Before me;, £ . A C
Notary Public for o -,

P \, . i
My commission explres: //:j.'yé-_,_- s
Until @ change is requested, all tax siatements shall be sent to the following name and address:
Richard Jorgusen, P. O. "Box 226, Malin, Oregon 97632.

State of Oregon, Countyol _————————~
1 centify that the within instrument was received for record onthe day
of o 19 At aclock .. 'm and recorded in book _.
on page . [T Record of Needs of said County.
From the office of . . ] T
WILLIAM L. SISEMORE ' ’ gy Hand and Seal of County Alfixed.
Attorney at Law
First Federal Bldg. - - : o
540 Main Street Cu:ht\Chrk - Recorder

Klamath Falls, Ore.

Deputy




STATE OF HAWATT
COUNTY oF HAWAT1

On this 27 day of
e L

,» 19 oc‘ S » before me
““uuulu
personally appeared J

Sy e
to me known tq be the erson(s) in and who signed,-"th\e" f6fegoi~ng'~.r‘§$trument and who
IO ii; E
acknowledged t Z/f signed the same ag*=i Y7

f'ree act and deed.
M
: .
et .g. "‘_,-J; '\;. L
3 ot e
R. G. MiTTer,

My C'oﬁirmssmn expires: 171-3-gg

STATE OF OREGCN COUNTY OF KLAMATH ss.
Filed for record

on-aze 6770

Ev LYN><£(HN Coun(y Clerk
By )(—[1 -

L /1T

Fee $f%00




