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’ ,'. kﬁ[ﬁ’ Qgrzzment, made and entered tnto this 9 =€ day of ;:c.»nz 19 72 bni'm

MELVIN W. McCOLLUM,
hereinalter called the vendor, and
EUGENE S. DUNLEA and PATRICIA E. DUNLEA, husband and wife,

bereinciter called the vendee.

WITNESSETH

Vendor agress to esll to the vendee 5 and the vendee S agress ®© buy from the vendar all of the
following described property situate in Klamath County, State of Oreqon, to-wit:

Farm Unit "E" according to the Farm Unit Plat, or the
Lots 3 and 9 in the Southeast quarter of the Northwest
quarter of Section 20, Township 41 South, Range 12 Bast

of the Willamette Meridian, Oregon :
ai and for q price of $ 45,000. 00 . payable as follows, to-wit:
(==}
= ad
o
-~ 39,200.00 at the time of the execution
- of thia agreement, the recelpt of which is hereby acknowledged; § 35 » 800.00 win interest at the rate of 7 %
per annum from JUIY 1 » 1972 payable in installments of not less than § 33 » 500 . OQ»x
-
© annum ,in  cusive of int 1, the firat install to be paid on the 18T day of July, .
- 19 73 end a further Installment on the 1St day of every Ju 1}’ thereafter unti! the full balance and interest
=
= ore pald.
o
(==
-

Veudee agrees o make said payments prompily cn the dales above named to the order of the vendor, or the

suvivors of them. at the First Federal Savings and Loan Association
at Xlamath Falls,

Oregon; 1o keep said properlty at all tlmes in os good condition as the samo now are, that no improvement now on or which
may herealier be placed on sald property shall be removed or destroysd belure the ontire purchase price has boeen patd and N
that sald property will be kept insured In companies approved by vondor against loss or damage by fite in o sum pot ’
less tharXe full ins. value with loss payable to the parties as thelr respoctive lnlaru;_,n;&;- appear, said
policy or policles of Insurance to be held Vendor copy to Vendees that vendse ehall pay reqularly
and seasonably and before the same shall bacome subject to interest charges, all taxes, assessments, liens and incumbrances
of whalscever nature and kind » 1 axes to beprorated as of July 1, 1972.

and agrees not to suffer or permit any part of said property to become subject to any taxes, assessments, liens, charges or
incumbrances whatscever having precedence over rights of the vendor .n and to said property. Vendee shall be entitled to
the posseszion of said property 30 days from date of this contract.

Vendor will on the execution herecf make and execute in favor of vendee good and sufficient warranty deed conveying a
fee simple title to said property free and clear as of this date of all incumbrances whatsoever, excopt Te€servations >
restrictions, easements and rights of way of record and those apparent

upon the land; rules, regulations, liens and assessments of water user
and sanitation districts.

o’?&o ah

which vendse assumes, and will place eaid deed
togethor with one of those agresments in escrow at the I'iTSt Federal Savings and Loan Association

at Klamath Falls, Oregon, and sha!l enfer into ”‘vmun seIow
Instruction in form satisfactory to said escrow holder, instructing eald escrow holder that when, and i, vendes shall have
padd the balance of the purch price in accordance with the terms and conditions of thls cbnirucl. sald escrow holder shall
deliver said instruments to vendee, but that In case of default by vendee sald escrow holder shall, on demand, surrender
sald instruments to vendor. .. ... .. . . -
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én&ow fees ahall be deducted from the first payment mads herounder. The escrow holder may deduct cost of necessary
Tevenus siamps frem final Payments made hereunder.

Punctually and upcn the astrict tesms and

, of this cgreement, lime of payx;mn.l and
strict performance being declared to be the seent, then vendor shall have the follow..g rights. {1} To
foreclose this contract by stict foreclosure in equity; 2 to dsiame the tull Janpaid balance immediately due and payatle;
(3 Te specificaliy. enforce ithe terms of tht it i ity: (& To declare this contract null ond void, ard 10
any of such cases, excep! i i wity, all the right and in.
terest hereby created o then existing in favor of vundee dertved undor tiis Qureement shall utterly cecse and datermine, and
the premises aloresaid shali revert and ¢
other act by vendor to be performed and without any right of vendes of I6C]
improvements wade, as abaolutely, fully and perfectlly as if thia cqioement had never besn made.

Should vendee, while in dofault, ‘po}mlt the premlses to beccmo vacent, Vendo: cay toke pessassion ol same for the pur-
pose of protecting and preserving the property and his socurlty interest thorein, and in the cvent POssession is zo taken Ly
verdor he shall not ke desmed to have waived his tight to exorcise uny ci ke foregoing rights.

And in case sult or action is instituled to foreciose this contiact cr 1o endorce any of thoe provisiuns heraot, vondse agreus
o p Y rt and tile search and such sum as the trial court may adjudge reasonable as asrney’s
feos 160 be allowed plaintiff in sald suit or actien, and if an apped} is iaken from any judgment or decros of suck wial court,
tho vendse iurther promiees to pay such sum as the appellate court shall adjudge reasonatle as platntdf’s Gltorney’'s feez on
such appeal.

Verdea further agrees that fallure by vendor ai any time 1o require porlormance by venduu of any Provisfons horuof shoil
in no way affsct vendor's right heteunder to enforce the samo, nor shall any waiver by vendor of such breach of any o
vision hereof be held to be a waiver of any succeeding breach of any such provisice, or as o waiver of the provisicn itcelf.

lo corporations and to individuals.

This aqreement shall bind and inure {o the beneflt of, as the cifcumstances may require, the parties hereto and thelr
respeactive heirs,'execulou, cxdlminis!ralcra and assigns.

NOTE: That certain Mortgage, including the terms and provisions
thereof, given by Melvin W, McCollum and Edna May McCollum, husband
and wife, to the Federal Land Bank of Spokane, a corporation dated
August 24, 1960, recorded August 30, 1860, Volume 197, page 653
Mortgage Records of Klamath County, Oregon, to secure tie payuent

of $23,200.00 shall be paid by the Vendor herein and Vendor shall
save Vendees harmless thereon. :

Vendees shall have the right at any time during the term of this
cantract to pay the balance without pPenalty of interest,

Witnesa the hands of the partips the day and year first herein written.
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STATE OF OREGON; COUNTY OF KLAMATH; s,
Filed for record ..

this_3 doyof_ May A 1983 _at8:Ls'clock AM, and

duly recorded in Vol. MBI __, of . pteeg on Fage 6788 -
_/EVELYN BIEHN, County Clerk

fee 8.00 By st e o e T
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