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THIS MORTGAGE, Made this‘.,..ls.ggﬁ

by Charlotte Diane Rodgers, Leo

to ....The.Estate-of.James-Gordon -Brown, -Deceased e
ettt s eee e e eee oo MOTESAGCE,
WITNESSETH, That said mortgagor, in consideration of .O"€ hundred thirty thousand and .
n0/100"s ...Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in...Klamath ..County, State of Oregon, bounded and described as
follows, to-wit:

See attached Exhibit "A"

Together with all and singular the tenerments, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of.. .. . . promissory note , of which the
following is a substantial copy:

$ 130,000.00. ~..Xlamath Falls, Oregon. . , L
I (or if more than one maker) we, jointly and severally, promise to pay to the order of
_THE ESTATE OF JAMES GORD BROWI, deceased
ONE HUNDRED THIRTY TH
o i - ; e DOLLARS,
with interest thereon at the rate of s percent per annum from way 5’ until paid, pavable in
annuﬂ. installments of not less than § 13"3“ .3l in any one payment; intesest skall be paid 2!::1:?.113’ and

HAETAXKXNR P . . e & i
:hé Iudrdjff: the minimum payments above required; the ftirst payment to be made on the Ist day of ‘H-hrll
19

. and a like payment on the 1st day of each Aprll therealter, until the who'e sum. principa’ and
interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectible ar the
option of the holder of this note. If this note is placed in the hands of an attorney for coliection, I we promise and agree to pav hoider’s
reasonable attorney's lees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action s filed. the
amount of such reasonable attorney’s fees shall be fixed by the court, or courts_in which the suit or action, including anmv appeal therein
is tried, heard or decided. : - )

* Siike wards net opplicable.
s/ RICHARD R. RODGERS CHARLOTTE D
¥¥SPECIAL NOTE: <5,0C0.00 of the first year's pay 5 E DIALE ROD)

ment shall become due and payable, on or before, /s/Cherlotte Diane Rodgers/s/Charlotte Dian
January 15, 198k. as attorney-in-fact for JEAN, BEKNET
: Leo Deen Bemnett  gact OECER RE S F2ERT]

Bennet '

i
i
§

€

The date ol maturity of the debt secured by this rélorm.me is the date on which the last scheduled principal payment be-
comes due, to-wit: April 1 .}0(200 .

And said mortdagor covenanta to and with the mortgagoo, his heirs, sxecutors. administrators and assigns, that he is law fully
seized in leo simple of said premises and has a valid, unencumbored title thercto

and will warrant and forover defend the same apainst all persons: that he will pav said nore, primvipal and inferess, acowrding fo
the torms thereof: that while any part of said note remaing unpaid he will pav all taves. assessnents and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described. when Jue and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage: that he will keep the buildings
now on or which hereafter may be erccted on the said premises continuously insured against loss or damags by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original Frincipal sum of the noze or
obligation secured by this rnortgage, in a company or companies acceptable to the mortgagee, with loss pavable first to the more-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gageo as soon as insured. Now il the mortdagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing staternents pursuant to the Unitorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay for {iling the same in the proper public office or offices, as well as the coust of all lien
searches made by filing officers or seatching agencies as may be deemed desirable by the mortgagec.
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The mortgagor warrants that the proceeds of the ioan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (s2e Importane Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business ©f commercial purposes other than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
fo its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of

all of said covenants and the perform any covenant herein, or it a pro-
ceeding of any kind be taken e the option to

declare the whole I ] 1 at once due and p.
any taxes or charges or any lien, encumbran
S0, and any payment so made shall be added

administrators

is mortgage, the Court, may upon motion of the mortgagee, appoinr a
f ;. and apply the came,
der this mortgage.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

and year first above
written.

—
*IMPORTANT NOTICE: Delete, by lining out, whichever warronty {a) or {b} is not op-
plicable; if worrenty {a} is applicable and if the morgagee is o creditor, o8 such word
is defined in the T, i Act ond Regulati . the gogee MUST comaly
for this pose, if this
inance the purchose of o dwaelling, use Stevens-Nass

No. 1305 or equivalent; if this instrument is NOT 10 be a finst lien, uvie Stevens-

Ness Form No. 1308, or equivalent. %M. o M&.

STATE OF OREGON,

County of . . Klamath

1993

personally appeared the within
in-fact for LEO DEEN BERNETT

the within instrument and
executed the same ireely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my, official seal the day an year last above written.
L [

LY

L Notary Public io- rego,
My Commission expires é;/ 4 /f 3

TATE OF OREGON

MORTGAGE

(FORM No. 1054)

STEVENS-NESS LAW FUB. CO., PORTLANG, ORE,

SPACE RESERVED
FOR
RECORDER'S USE

!
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The following described property situate in Township 37 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon:

Section T:

Section 8:

Section 17:

Section 18:

STATE oF OREGON: coun

A portion of the EXSEL being more particularly described as follows:

Beginning at the Northwest corner of the EXSEX%, thence South along
the West line of the ELXSEX 1352.7 feet to an existing fence line,
said point being the true point of beginning of this description,
thence East along said fence line to the East line of the B8,
thence South along said East line of the EXSE% to the Southeast
corner of the E)SE%, thence West along the South line of the ELSEX
to the Southwest corner of the FXSEX%, thence North along the West
line of the E}SE% to the point of beginning.

The SWSwk, EXCEPTING THEREFROM that portion described as follows:
Beginning at the Northwest corner of the SwhSWi; thence South along the
West line of the SWxSW% 32.7 feet to an existing fence line, thence
East along said fence line 1L.8 feet, thence diagonally liorthwesterly
to the point of beginning.

The NWhNW
The NN

TY OF KLAMATH; ss.

—486e—____on ia e 2162

5 ;E VLYN 2 EHN, County Jerk
L ,(IL;&'

————




