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THIS TRUST DEED, made this . 5th day of y.
DAVID. I....GIBSON _a SON, _husband and wife

as Grentor, ........ TRANSAMERICA TITLE INSURANCE COMPANY

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE ATTACHED DESCRIPTION

THIS TRUST DEED IS BEING RECORDED 2nd AND JUNIOR TO A FIRST
TRUST DEED IN FAVOR OF THE DEPARTMENT OF VETERAN'S AFFAIRS,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

====~-THREE _THOUSAND FIVE HUNDRED FORTY FIVE and 42/100's --—-w--

[P . . e e = -Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficia and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. _‘Lmt,ll.._maturlty .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

Eecomes due and payable.
The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the maiing of any map ot plat of said property; ‘h; join in
1. To protect, preserve and maintain said property in good condition granfm.‘ any ecasement or creating any Jgestriction thereon: (€} goin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other alreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol, (d) reconvey, without warranty, ail or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may  be described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive. prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary s0 requests, to ) 10. Upon any default by grantor hereunder, beneticiary may at any
foin in executing such tinancing statements pursuant to the Uniform Commer- fime without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of anv security for
proper public olfice or offices, as well as the cost of all lien searches made  the indelitedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the £rty or any part thereof, in its own name sue or otherwise collect the rents,
ficiary. issues and profits, including thase past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and espentes of operation and collection. including reasonable attor.
now or herealter erected on the said premises against loss or darnage by fire ney's fees upon any indobtedness secured hereby, and in such order as bene-
and such other hazards as the. beneliciar irom tinge 10 time require, in fictary may determine.
an amount not less than § lnsuréﬁ'feva e . . |, written in 11. The enterind upon and taking possession of said property, the
H ble to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

gi,,f.’,’,’;"[f,‘:{,{ a’,’,’;’,.-,i','if,‘”:,h:f 12. Upon delault by grantor in payment of any indeb:cdm-_sg secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agrerment hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amonunt so collected, or  declare all sums secured f""b):_'"""'d'ﬂ"l)' dur and payable. In such an
any part thereol, may be released to grantor. Such application of release shall  event the beneliciary at his elm tion may proceed to foteclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. .
5. To keep said premises iree {rom comtruction ens and to pay all
taxes, assessments and cther charges thatl ma);. btr levied or assessed ':imnhor
i id property before any part of such taxes, assessments and other : 3
:g:‘rzt; ;::corge &stydue or deli:qzenr and promptly deliver receipts therefor  thereo! as then required gy Iaw7 and prsoc;gfg to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxcs, assess- the manner provided in O S_@_6~ 40 to 86. - )
ments, insurance premiums, liens or other charges payable by grantor, either ‘4. Should the Leneficiary elect to {oreclose by advertisement and sale

by direc: payment or by providing beneliciary with funds with which to er default at any time prior to live days before the date set by the

make such payment, beneliciary may, at its Dplion,inia’:(e payment thereo!, g;sslu"lr;t‘olhe trustee's salhe, ll’he lgn':mor o’h'mh" person so privileged by

and the amount so paid, with interest at the rate set forth in the note secured ) . » Mmay pay to the beneficiary or his successors in interest, respec-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, 1Ne entire amount then due under the terms of the trust deed and the

trust deed, shall be added to and become & part of the debt secured by this abli jatior secured thereby (including costs and expenses actually incurred in

trust deed, without waiver ol any rights arising from breach of any of the er;gl_’cmghthe terms of the obligxtion and trustee's ard

covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the

erty hereinbcfore described, as well as the grantor, shall be l;auqd to rlye cipal as wo:

samne extent that they are bound for the of the obl herein the delau’t,

described, and all such pay shalj i diately due and payable with- the trustee,

out notice, and the nonpayment thereo! shall, at the option of the beneliciary., 14. Otherwise, the sale shall be held on the date and af the time and

render all sums secured by this trust deed immediately due and payable and  place designated in the notice ol sale or the time to which said sale may

comliluée ;.b'“‘:h t;; rhn:t 'n;‘e:fi:gd cxpenses of this frust including the cost be poupar,edl as provided t:y law, IThe trustee may sell said property either
- To pay all costs, ! in one parcel or in separate parcels a

of title search as well as the other costs and expenses of the trustee incurred o o ; A

in connection with or in enlorcing this obligation and trustee’s and attorney’s

fees actually incurred. . . .

7. To appear in and delend any action or proceeding purporting to ied. The recitals in the
atfect the security rights or powers of beneliciary or trustee; and in ANy suif, ol the truthfulness thereod. Any person,
action or proceeding in which the beneliciary or trul;'ee may ap;m-n. including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed. to pay all costs anc ripenses, in. 15. When trustee sells putsuant to the powers provided herein, trustee
cluding evidence of title and the ‘""!’”“:f"’ or ""’,:';’.""’,‘,”""" ";’-"’:' shall apply: the proceeds ol sale to payment of 11) the erpenses of sale, in-
grmount of atforney’s lees mentioned in this paragraph 7 in el b0 Cluding the compensation of the feahe) and a reasonable charge by trustes's
fixed by the trial court and in the event of an appeal Irom any judgment or ptcrney. (2) 1o the obligation secured by the trie deed, (17" to Al pove
decree ol the trial court, drantor further agrees fo pay such sum ax the ap. having revorded liens subsaquent 1o the interest of the trite in the trea
"'”.“”; court ""','.' "‘”"‘1" rrasenable as the beneliiary's ar frustee’s attor dend AU EReic Intecests mas Appear 10 the wedder ol g her Pty and (4) the
ficy s feax on such appeal. mieplus, it any, to (e drante or ho A BUANTISOF 41 anferent entitted (o such

It is mutually agreed thar: . surplus.

8. In the event that any portion or all of said """l"f”" '2‘” :" “‘.;," 16. For any reswon permitted by law beneliciary may trom time to
under the right of o or 5 " . ""l"‘;‘h"y shall have 'ble time appoint a SUCCEISOr OF SUCCEsSOrs 10 any frustee named herein or to any
right, if it 3? "“;”- to :—‘?""(’.;"h:'h;h :rr:?r,: 5:;5:;"07 the'am::t’ ";'q’l:"; successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, 5 H b conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s fees "“"Z”""”.". p",'d °(; powers and duties conferred upon any frustee herein named or appointed
incurred by grantor in such proceedings, Sha’é be paid ':d "‘"' xcxa!_) Ia" hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and a torney’s lees,  nstrument executed by ‘beneliciary. containing reference o this trust deed
?.0."’ in_the '}"“’I ’"Sed. 4 ndu:;“sizalance a;;IiPe;,du%n'nrcl:':rfgdfl;leg;:: and its place of record, which, when recorded in the olixe of the County

N suc roceedings, a e ecord. county res he poe i sl
sccured hercby: ‘and drarior adrecs, ai s owr sepenne. {6 take such actions G o7 Dicerder of the county o counties o » iy Teumpee e
Pemsarion Srom I tTuments ns shall be necessaryin obtaining such com- 17, Trustee accepts this trus when tdn dead duly erccuted and
pensation. promptly upon be Y 3 request. ) b acknowledged is made a public record as providad by law. Trustee is not

9. At any time and from time to time upon written request of bene- 8 ?

- A H . ed fo notily any party hereto ol pending sale under any other deed of
liciary, payment ol its fees and presentation of this dsed and the note for M * - o > .

. N . P " s rust or ol any action or proceeding in which grantor, beneticiary or trustee
endorsement (in case of {ull reconveyances, for cancellation), without allecting shall b rt ) 'h act edi is b ht b
the liability of any person for the payment of the indebtedness, trustee may € & party unless such action or proceeding is broug Yy trustee.

execute and cause to be recorded his written notice ot detault and his el~ction
to sell the said described real property to satisfy the obligations secured
whereupon the trustee shall tix the time and place of sale, give notice

NOTE: The Trust Deed Act provides that the trustee hereundar must be either on oftorney, who is on active member of the QOregon State Bar, a bonk, trust company
or savings and loan association authorized to do business under the laws cf Oregon or the United States, a title insuronce company ocuthorized to insure title to reol
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an excrow cgent licensed under ORS &6 535 to 696.585.
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The grantor covenants an
fully seized in fee simple of said

d agrees to and

and that he will warrant and forever defend the same against all

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, family,
(b) -for—ar FrrertH € i "

described real property and has a valid, unen

loan repre:
household or agricultural purposes (see I
e 1 ) 4 3 -

with the beneficiary and those claiming under him, that he is law-

cumbered title thereto

persons whomsoever.

sented by the above described note and this trust deed are:

mportant Notice beltow)
il 5

.
5

) < 13

~PUEPOE00.

This deed applies to,
tors, personal representatives,
contract secured hereby, whether or not
masculine § includes the femini

named as a
and the neuter,

IN WITNESS WHEREOF, said grantor ha

elete, by linlng out,

* IMPORTANT NOTICE: D
ble; if ty {a) is licabl

not 1

PP 1l

beneliciary herein. I'n const

whichever warranty (o) or (b} is
P and the beneficiary is a creditor
as such word is defined in the fryth-in-lending Act and Regulation Z, the

jon by i g

g ooy o otirer—t sy

s hereto, their heirs, legatees, devisees, administrators, execu-

mean the holder and owner, including pledgee, ot the
ruing this deed and whenever the context so requires, the
and the singular number incl des the plural.

a ﬁar first above written.

s hereunto set his hafd. the d

beneficiary MUST comply with the Act and
discl for this purp if this instrumen
dwelling, use Stevens-Ness Form No. 130
if this instrument is NOT to be a first lien
of a dwaelling use Stevens-Ness Form No. 1306, or eq i

the purchase of @

g q
t is to be a FIRST lien to finan

5 or equivalent;

, or Is not to finance the purchase
T 1

with the Act is not required, disregard this notice.

[1F the signer of the chove is a corporation,
vie the form of acknowledgment opposite.] 0

STATE OF OREGON,

County of Klamath e
1983

Personally appeared She above named..
_David L, Gibson and
“Lisa K. Gibson

P N o
‘g%gizlcm ., T
—
é ) (R4 7
.t
o.?‘ .

7

Jples”

RS §3.450)

STATE OF OREGON, County of. .

red and

Personally appea e e
e e . . who, each being first
duly sworn, did say that the former is the.

president and that the latter is the

secretary of

a }:o}pc;ra:iox). and that the seal atfizxed to the foregoing instrument is the
corporate seal of said corporation and that ¢the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;

a each of them acknowledged said instrument to be its voluntary act
, #nd deed.
Belore me:

Notary Public for Oregon

(OFFICIAL
SEAL)

My commission expires:

My agunisu'on xpires: _°
My v exp. 0,7
77

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligstions haove been poid.

TO: oot

The undersigned is the legal ©
trust deed have been fully paid and
said trust deed or pursuant to statutc, to cancel all evi
herewith together with said trust deed} and to reconvey,

estate now held

DATED: oo onenivoes oo e

EL De not lase or dastrey this Trwst Dead OR THE NOTE which it se
it
H
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i

I
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i Tra.samerica Title Ins [l
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wner and holder of all indebtedn
matistied. You hereby are directed,

by you under the same. Mail reconveyance and documents to

. ..., Trustee

ess secured by the foregoing trust deed. All sums secured by said
on payment to you of any sums owing to you under the terms of
btedness secured by said trust deed (which
vithout warranty, to the parties designated by the terms o

dences of inde
¥

are delivered to you
t said trust deed the

Y 3

" Beneticiary

cvures. Beth must be delivered te the tnntee for concellotion before reconveyonce will be made.

STATE OF OREGON,

CoUNtY Of oooooriiniremnnes e } S8,
I certify that the within instru-

ment was recet r record on the
day of TN

at oclock M., ar

in bovk. recl-votume No. i

page. or as document/fee/tile/

instrument/microfilm No. ...

Record of Mortgages of said C
Witness my hand and seal of

County affixed.

SPACE RESERVED
FOR

chonyus(

ounty.

NAME

By




DESCRIPTION

Lot 6, Block 2, PLEASANT VIEW TRACTS, in the County of Klamath,
State of Oregon, EXCEPTING THEREFROM the Easterly five feet thereof.

ALSO Beginning at a point in the North line of the Dalles-California
lHighway, 813.4 feet Easterly from the intersection of said North linc

of the liighway and the Easterly right of way line of the United States
Reclamation Scervice Main Canal; thence North 0° 31" West 547.1 foet to
the true point of beuinning; thence North 0° 31' West 110 feet: thence
South 89° 31 Vlest, 100 feet; thence South 0° 31! East, 110 feet; thence
North 89° 32' past, 100 feet to the place of beginning, being a portioen
of the SWLYNWY, of Section 2, Township 39 South, Range 9 East of the
Willamette Meridian.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .

his_9th _doy of  May A.D. 19_8_3_ufiﬂgtlsck A 1*, and

luly recerded in Vol 83 , of s Mortgages onva o 7177
 EV-LYN BIEHN, Couni; 7t

By tcr o

Fee $§12.00




