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THIS MORTGAGE, Made this o AT
U O P OO PRPPR PP s . MoTtgagor,
to LEROY F. FERNLUND
. L e e e e . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .ONE THOUSAND AND NO/100 :
——m e - Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in .. Klamath . .. .. County, State of Oregon, bounded and described as follows, to-wit:

Lots 9, 10, and 11, Block 18, FIRST ADDITION TO BONANZA, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

J arrn

202 MAY

Togother with all and singular the ts, heredit. ts and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators ard assigns forever.

This mortgage is intended to secure the payment of promissory note..., of which the following is a substantial copy:

$ 1,000.00 flameth Falls, Cregon , ) IS
. oy O . eserow ..
. 6 months afterddatl, To(%$ x??nors thap one maker) we, jointly and severally, promise ta pay
to the order of . LEROY ¥. FERNLUND . . .. L R . Moo Titd T o Mairn, F. Talic
ONE THOUSAND AND KQ/100 —-=m-—s=r==n-==- -— = ; DOLLARS.

1082

e foaaterints )
with interest thereon at the rate of 10« percent per annum from MEY 9 3 until paid: interes: to be pa:d

. due date . 1f this note is placed in the hands of an attorney for coliection. I:we promise and agree 10 pav the reasonabis
atrorney's fees and coliection costs of the holder hereoi: and ii & suit or &n action if filed hereon. also promise to pav (!, hoider’s reason-
able attorney’s fees to be fixed by the trial court and (2) ii any appeal is 1aken irom any decision of the triai cour:. such furrher sum as
may be lixed by the appellare court, as the holder’s reasonable attorney’s lee7sin/tl'§aaﬁ ellare court.

*¥SPECTAL KOTE: The entire zmount of this note, oL v vhan Bidle as attorney-in-
both principal and interest, shall become SANDRA VIVIAL
due and payable in full on or before “"for Bobby

y.
$ORM No. 139—NOTE—Short Form.

i
1
i
)

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, te-wit: . . ... .......November. Q 19 83

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below ).
(b) for amorgenication—E # tgagor—i teral-personi-are-tor-bursh or rciat-purposes other than ageiczritural

This morrgag;z js inferior, secondary and made subject to a prior mortgage on the above described real estate made by
MARVIN R. MILLER and BEVERLY A ER, husband and wife . . . . . . . ...

to STATE OF OREGON, repr ting by the Director of . . . daed May 17, 1979
19 .., ag-z?fr'eecgn%rex in }}S;fmo};?sge records of the above named county in book MTo , at page 11,“83 thereof, or as

tile number . .. .. ., reel number . (indicate which), rerefence to said mortgage records

horoby heing made; the snid first mortgags was given to secure a note {for the principal sum of 8 35, 150.00 ; the unpaid
principal balance thereol on the date ol the execution of thix instcument is § 363?53-96 and no more; intarest thereon is paid

to ... ..Ap.ril.“l5 ) 19,,83 ; said prior mortgage and the obligations secured thereby bercinalter, fur Lrevity, are called
simply *first mortgage”.

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns. that he is lawfully seized
in fee simple of said premises; that the same are iree irom all encumbrances except said first mortgage and further except

None

and that he will warrant and lorever delend the same against all persons: further. that he will do and pertorm all things required of
him and pay all obligations due or to become due under the rerms of said fitsr morrgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that w hile any part of the note secuted hereby remains unpaid Be wiil pav all taxes, assoss
ments and other charges of every nature which muy bo levied or assessed against said propecty. or this mortdage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any part theteof superior to the lien of this mortgage; that he will keep
the buildings now on or which hercaiter may be erected on the said premises continuously insured against loss or damage by tire




Too ’"“"*-t:‘n

and such other harards as the mortdagee may from time to time require, in an amount not less than $ _E 1 lnsma;EJ&emgglix%?
or companies acceptable to the mortgagee herein, with loss payable, fitst to the holder of the said first mortgage; second, to the more-
gagee named herein and then to the mortgador as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured. and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the morfgagee named in this instrument, Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the nwregagee may procure the same at mortpagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good tepair and will not comimit or suffer any wuste
of said premises. In the cvent any personal property js part o} the secutity for this mortgage, then at the request of the mortgagee, the

mortgagor shall join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Conunercial Code, in
form satisfactory to the mortgagee, and will pay for filirg the same in the proper public office or olfices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay ali obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due

ortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
i premium as above provided for, or {ail to do or perform anything required of him by said first
mortdage. the mortgagee herein, at his option, shall have the right to make such Payments and to do and perform the acts required of
the mortgagor under said first mortgade; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgageo at a ]
event of any suit or action being instituted to foreciose this mortgage,
the mortgagee for title reports and title search, all statutory costs and and such further sum
adjudge reasonable as plaintif¥'s attarney’s fees in such suit or it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to 3 court shall adjudge reasonable as plaintifi's attornev's fees on
1 i » and included in the decree of toreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the : that if the con-
text so requires, the singular pronoun shall be taken to mean i the feminine and the neuter, and
that generally all gramatical changes shall be made, the provisions hereot apply equally to corporations
ard to individuals.

IN WITNESS WHEREOQOF, said mortgagor has hereunto eet his hand the day and year first above writtern.

VIVIAN BIDLE as attorney-in- fact
wepey...£OX BORBY BBYCASTLE. /. -
*IMPORTANT NOTICE: Dalate, by fining out, whichever warranty o 65,22/%%4 A hﬂ“‘-':/
le. If

(o} or {b) is not applicable. | 'ty {o} is applicable ond if C) Z
the mortgagee is a creditor, as such word is defined in the Truth- PR W S LS. / e o2 OV Z50
in-lending Act and Regulati Z, the gogee MUST comply /

with the Act ond Regulati by king required discl ; for
this purpose, use St N Form No. 1306 or similar.
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\ State of CQX&QL{.L On this theXS day of QW\\Q 19%1\. before me,

N
§ County of QQQ:N:.S Dowwo Q’Q\n\:&(\\%

the undersigned Notary Public, personally appeared

SARA Wivhan dle T T Qep

PO %D\o\);/ Qa\/ CasX\e

PO AT ,,::3.‘;;““‘\ ‘ T personally known to me
ARy m‘ Y : & proved to me on the basis of satisfactory evidence
- to be the person(s) whose name(s) _AS‘_A,subscribed to the
within instrument, and acknowledged that _S\Q.L — .. executed it.

WITNESS my hand and official seal.

Notary's Signature ;

SECOND STATE Ol; OREGON,
ss.
MORTGAGE Coulni'ycr:’iiy that the within instru-

{FORM No. 923) ment was received for record on the
9th day of Hay L1933,
at..11:52. o'clock A .M., and recorded
in book....M83.. .on page. 7192.. or as
file/reel number ....23309 ... .. ”
Record of Mortgages of said County-.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO -Evelyn Biehn. ;(.:-Q-'Jvn-ty---c-lfml&
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