Loan No. P27535 TA-M-38-2600/-5
23332 NOTE AND MORTGAGE
. THE MORTGAGOR, GEORGE T, SKELCY

property located in the State of Oregon and Countyof . .. ... .. KLAMATH

Lot 16, Block 5, Tract No. 1025, WINCHESTER, in the County of Klamath, State of Oregon

together with the tenements, hereditaments, rights, privileges, and appurtenances including road« and easements used in connection with the premiss,
electric wiring and fixtures: furnace and heating system, water heater, fuel storage receptacles: plumbing, ventilating. water and IMIEALING systems. pumps,
electrical service panels; xcreens, doors: di hades and blinds, sh =; cab . built-ins, linoleums and floor coverings, built-in stoves, avens, electnic
sinks, air conditioners, refrigeratom, (reezers, dishwashers: and all fixtures now or hereafter installed in or on the prempes. and any «hrubbery. flora. or
timber now ing or hereafter planted org‘rowing hervon: and any replacements of any one or more of the fo Ing Hemn, in whole or in part. all of which
are hereby declared to be appurtenant to the land, and all of the renta, issues, and profits of the mort property:

tosecure the paymentof .5 1Xt€EN _thousand. seven hundred thirty-one and no/100---==—=w=m=—- puitar

(8.].6 ,73] .00'.-.-.'--3‘ and interest thereon, evid d by the foll

Tpromise to pay to the STATE OF OREGON: S 1Xteen thousand seven hundred thirty-one and no/10G

S m e m e m S e e m e e m me e e Dollars 8.6 4 73], 00 = == === 2. with interest from the date of
initial disbursement by the State of Oregon, at the rate of . “percent per annum until such time as a different interest rate

ix established pursuant to ORS 407.072, lprincipal and interest to be pa u) money of the United States at the office of the Directar of
Veterans® Affairs in Salem, Oregon, as follows:

$.156.00-==—2==n== snorbefore .June. 1 91983 mmccm e anas 156,00 on the
.,...l..st...o.f.ve.\l.ery..,mon.th'"..‘,."."T.'..'.-...'mereaﬂer.plu.- one-twelfth of —--=-—-anheadvalorem taxes for ench

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest and advances shall be-
fully naid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal

The due date of the last payment shall be on or before . Feb!‘uary 1 - 20T10m e

In the event of transfer of awnership of the premises or any part thereof, I will continue to be liable for payment and the balance ~shall draw
interest as prescribed by ORS 407.070 from date of xuch transfer.

This note in secured by a mortgage. terms of which are made o part hervof. /_
//M /ﬁZZ', an R 724 /%?/ /%/
GE T. SKELC
s

A .

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

The mortgagor covenants that he owns the premises in fee siniple, has good right to mortgage same, that the premises are free from encumbrance, that
he will warrant and defend same forever against the claims and demand« of all persons whomsoever, and this covenant xhall not be extinguished by
foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES

Tao pay all debtn and moneyr secured hervby,

To nllow the Representatives of the Director of Yoteransa' Affatin of Oregon te miake tearonable imajpection of the premises stuning the hite of the bean
Not to permit the bulldings to become vacant or aiiecupled; not to peroit the renwovnl o ‘.l«nmh.hn-«m of any Buthlings o i et tow o

homvafter exinting: to keep snme 1o good repair; to complete otl construction withina v te thine in (] with any ag made e tween
the purties hereto;

Not to permit the cutting or removal of any timber oxcept for his own domestic um:, not to commit o suffcr any waste,

Not to permit the use of the premires for any objectionable or unlawful purpose;

Not to permit any tax, lien, or brance to exist at any time; if mortgagee ia required to defend ag: n 10 futrclose n hien or
encumbrance, mortgagee may add any attorney feen or conts incurred to the ﬂincipal. to bear intereat an provided in the note, H mortgagee pays any
liens, taxes, or other brances, such payments may also added to the principal. to bear interext as provided 1n the note.

Mort is authorized to pay all real property taxos d i the premi and add same to the principal, each of the advanc=s to bear interes=t
an provided in the note:

To keep all buildi ingly i d during the term of the mortgage, inat lusa by fire and such other hazards in such company or companies
and in such an amount as shall be aatiafactory to the mortgagee; to deponit with the mo all such policien with receipta showing pavment in full of
all premiurmnas; all such insurance shall be made payable to the martgagee; insurance shall be kept in force by the mortgagor 1n case of forvclosure until
the period of redemption expires;

485-M (11.81) SPEAOG2R-274




9. Moﬂgng&lhn
be applied upon the inde

10.

11 The bo: obtain prio, i Seusion of Property thue o SVUNLY 0r i loan Ntarned
the i 3 3 . r musg Prompely notify MOrtgagee 1n whIting of ; transfer of NDerdug
of the prem;: i in Rame, and furniah a copy ment of transfer Trnmh»rh- shall Pay Intervwt 4. Prescritexd by O ST GT0on

all payments d te of transfer, In all other Tespects this mortgage shalf nmarn an fy)) force and et

The mortgagee Mmay, at hijs option, in case of defauly of the mortgagor, perform MM 10 whnle of N part and 4§ XN Made 1n ~darng including
the employment of A0 attorney to secure compliance with the terms of the morlg.age OF the note rhall draw INterest ag the TN provided 1n the ™o and i
such expenditures shaly be immedmmly repayabje he montgagor w thout *mand ind shalj be ecuineg by this MO,
T agreements hervin conta) nditure of 5 n for PUP e ot her than thoe Precified in
184100 of the m, & S Made, shal] cauee the entire I debtexiree At thve
e and pPayable wi t i ]

The failure of the mortgages to exerci 3 1ons £ 3 e 1% @ brvach of the N hant.

In case foreclosure i« fommenced, the . 3 Y S urted Tty g by
such foreclonure,

Upon the breach of 1Ny covermng of (he MOMtage, e MOt ugen ahall hitve the IRBE Ly enter The pore g, |.-h.~;--.~\-..-n, tollect the TENES tvmisen and
brofite and APPly anmme, Towe eUsenuble conta of wollection, UPON the thdebtes Ingo and the MOTtagtee abat) Bave the righy o tha- SPROINtment of 5 recviver Lo
ollect mamg.

The COvenants and HRYYCmMenty hervin shal} “Xtend to and b bindmg upon the heirs, EX4CULtor, ndmmn-:m:m—\. SUCTE~s A of the Dty v
Parties heret,

* Itis distinctly understood and ogreed that this note and mortgage are subject to the Provisions of Article X1.A o the Orege Constitution, ORS 497 019
0 407.210 and 2Ny rubsequent amendmentx thereto and Lo all ryles and regulations which have bewn suavedd OF May hereafter b, tnestsedd by the Dirvvtor of
Veterans' Affairs Pursuant 1o the Provisnions of ORS 407.020.

WORDS. The masculine shall be deemed 1 include the feminine, and the MRUlAT the plyeag whese aeh, RLALLL LT [N 2phenble hegeyp,

STATE oF OREGON,

County of

7 Notary Py for. Ozegen ™

My CoInmlglon expires ,% D-?_.:E‘é-

MORTGAGE

loan Number

- TO Department of Veterans* Affatrs

STATE OF OREGON, }
23,

County ot ———

I certity thag the within was received and duly recorded by me in | ’\l?’?‘?th County Records. Book ©f Mortgages,

- Evelyn Biehn Klamath ... Clerk

e, Deputy,

Filea .. May 9, . e 88 O'clock 3347 P
Klamat

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310




