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DEED OF TRUST

- (herein “Trustee™), and the Beneficiary,
acion » & corporation organized and

a v whose address is
++S¢. OTegon 976CI ~ (hercin “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
<ad conveys to Tiustee, in trust, with power of sale, the following described property located in the County of
Klamath » State of Oregon:

Lot 2, Block 2, TRACT 10C2, LAWANDZ HILLS, according to the
plat thereof on file in the office of the C
County, Oregon.
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Klamath
{Street)

(herein “Property Address™);
[State and Zip Code}

TOGETHER with all the improvements now or hercafter crected on the property, and all cascments, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with suid property
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced b{ Borrower's note dated. May ICth
(herein “Note™), in the grincipal sum of &£ THCUSAXD

CEIFTY AND. NQ/LCCX * % + *. ¥ .Dollars, with interest thercon, providing for monthly inst
of principal and interest, with the balanee of the indebtedness, if not sooner paid, due and pavable on
Jglay. s SOV » the payment of all other sums, with interest thervon, advanced
in accordance herewith to protect the seeurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™),

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncucumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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. Funds d Insuran v Lender, Borrower shal) pay

to Lender on ¢ i Note. unti] the Note is paid in fuil,
ich may ity over this

4zard insurance.

ally and from

ured or uaranteed by Federal or

Funds 10 Pay said taxe,, assessments,

applying the Funds, analyzing wd account

rinterest on the Funds and applicable Iaw

Writing at the time of execution of ghis

unless such agreement is made or applicable Jaw

" interest or carnings on the Funds. [ ender

s s and debits 10 the Funds g the

purpose for which cach debit to ¢ additiong] security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instailmeny,, of Funds payable prior (o
the due dates of taxes, assessments, insurance premiums and ground rents, sha) exeeed the ameunt fequired to pay said taves,
assessments miums and ground rents g " fall due, such excess shall he, 4 Borrower, option, ¢ither

i dmount of the Fynpds
remiums yng rents as they fal due.
within 30 days from the date notice js mailed

der shall promptly refund ¢
Property s otherwise acquired by Lender, Lender
" OF ils acquisition by Lender, any Funds hely by
as a credit S y is Deed of Trust.

3. Application of Payments, Unless i d ides erwise, alf PaAYmMents received by Lender under the
Note and baragraphs | and 2 hereof shall pe applied by Lender first in payment of amouny payable 1o Lender by Borrower
under baragraph 2 hereq » then to interes; Payable on the Nete, then 1o the principal of the Note, and thep to Interest and
principal on any Future Advances,

. Ch Borrower shall pay aj taxes. assessmengy and other charges. fines and imposiions attributable 1o
i fority over this Deed of Trust, and leaschold Payments or ground Fents, if any, in the
i paid in such Manner, by 1aking pPayment, whep ¢
1 ue under th

)\ rust.
rrier in: [ ) { j ‘al by Lender- provided,
approval shall not pe i LAl i i ici g paid in the Manner
Provided under 2 ) 0 id i / due, directly to the
insurance carrjer,

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shaj) have the right 10 hold the policies and repey als thereof,
and Borrower shall promptly furnish 1o Lender aj fenewal notices ang all receipts of Paid premiums. 1 the event of Jog,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of Joge H not made prompuly

Y Borrower.

Unless Lender and Borrower otherwise ag

operty damaged, provided such restorati
not thereby impaired, If such res i
be impaired, the insurance broceeds shall pe
to Borro_wer_. If the Property is abandoned by

amount of
f Borrower
amage 1o the Property Prior 10 the sufe
Trust immcdiulcly prior to such sale or

of Property; Leaseholds; Condominj i Planned Unijy Developmenys, Borrower
800d repair ang shall not COMMIt wasye o permit impairmeny or deterioration of the Property
isi any lease if this Deed of Tryy is on g leasehold. [f hjy Deced of Truys IS on a unjt in a
pment, Borrower shyly perforny all of Borrower'y obligations under the declaration
€ condominium o planned uniq dcvclopmcm, by-laws ang fegulations of the
condomini ] ment, and i uments. [f 5 condominium” or planned uny de
rider js executed B orded toget i ed of Trust, the covenants 4nd agreements of such rider
shall be incor d amend and supplement the covenants and agreements of :his Deed of Truyy as if the rider
were a part h
Protection of Len If Borrower fails to perform the Covenants and agreements contained in this
ding is commenced which materially affecs Lenders interest in the Property,
imited to, eminent domain, insoh'cncy. code enforcement, OT arrangements or cedings mvolving )
nt, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburee el
such action g5 is necessary 1o protect Lenders interest, including. but nog limited 1o, disburemeny ot
reasonable attorney’s fees angd entry Pmpcny O make repaies. If Lender tequired mortgage msurance g,
condition of making the Jo, sec " this Deed of Trust, Borrower shalt Pay the premiyms required (o Manttam el
insurance in cffect until such time requirement for such insurinee erminates 1 twvendance wirh Botrow o L
Lenders Wrilten agreement or applicable qw, Borrower shall pay the amoyng of all MOrtLaze unuranee PICMing iy g
manner provided under paragraph 2 hereof,

Any amounts dis s L ant to thiy Paragraph 7, wip Interest thereon, shall become additioni
indebtedness of Borro " this Dee { Trust. Unless Borrower and Lender agree o ather terms of Payment, wyh
amounts shall be Lender 1o Borrower Fequesting paymeng thereof, and shall beay nterest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unfess Payment of ingerey
at such rate would pe contrary to applicable law, jn which cveny such amoyngs shall bear interest at the highest rare
Permissible under applicable Iaw. Nothing contained in thjs paragraph 7 shun require Lender 1o incur any expense or take
any action hereunder.

. Inspe Lender May make or cause 1o be made reasonable entrieg UPOn and inspections of the Property, provided
that Lender sha]j 8ive Borrower notice prior to any such inspection specifying reasonable cayse therefor related 1 Lenders
interest in the Property.
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9. Condemnation. The procecds of any hward or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwisc agree in writing, there shall be applicd to the sums sccured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of waking. with the balance ot the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other rnight
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in ancther manner. (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certitied mail, return receipt requested. to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided tor m this
Deed of Trust shall be deemed 1o have been given to Borrower or Lender when given in the manner dessgnated heran

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines umitorm covenants tor
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccunity untrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property s focated
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust w1 the nme
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transterred
by Borrower without Lender’s prior written consent, excluding () the creztion of a lien or encumbrance subordinate teo
this Deed of Trust, (b) the creation of a purchase money security interest for houschold apphiances, (¢) a transter by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest ot three yeuns or Tess
not containing an option to purchase, Lender may, at Lender's option, declare all the sumn secured by ths Deed o1 Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transter, I ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate us
Lender shall equest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successer
in interest has executed a written assumption agreemeat accepted in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) tke action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in esch county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the nofice of <ale in one or more
parcels and in such order as Trustee may dctermine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduted sale. Lender or Lender's designee may purchase the
Property at any sale.

Frustee shall deliver to the purchaser Trustee™s deed conveying the Property o sald without any covenant or warranty,
cxpressed or Implied. The recitals in the Trostee’s deed stall be prima facie evidence of the truth of the statements made
therein. Trustee shail upply .he procecds of the sale In the Tollowing order: @) to all teasonable costs und exvprases of the
sale, including, but not limited to, rensonable Trustee’s and attorney’s tees and costs of title ¢ fdence: () to all s secnred
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thercto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Dead of Trusr
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued st any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contuined o this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements ol Borrower contained in this Deed of Trust: (0
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph I8 hercot.
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums
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Y become due and payable.

pon . Lender, in Person. by agent or b
judiciaily appointed receiver, s i SSCSSi anage the Property ang to collect the
rents of the Property including those past due. Al renes collected by Lender or the receiver shall be applied first 10 payment
of the costs of management of the Property and collection of rents, including. but not limiteq to, receiver's fees, premiums on
receiver'’s bonds asonable attorney’s fees, and ¢ he sums secured by this Deed of Trust. Lender and the recejver
shall be i Nt only for those rents actually recejved.

. F : s. Upon request of Borrower, Lender, Lender's option prior 1o full reconveyance of the
Property by Trustee 10 Borrower, may make Futyre Advances to Borrower. Sych Future Advances, with interest thereon,
shall be'secureq by this Deed of Trust when evidenced by Promissory notes stating that sajd notes are secured hereby.

Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee 1o reconvey
Y and shall surrender this Deed of Trust and a1 notes evid, by this Deed of Trust

without warra ty and w persons legally entitled
ny.

gricultural, timber or 8razing purposcs,
and in the Note, “attorney’s fees™ shall include attorney’s fees, jf

IN WiTNESs WHEREOF, Borrower has exccuted this Deed of Trust,

WILLIAM &,

e .{.'./.Lz.\lz

ANITA G. Sh " —Borrower

_On this,. : 83., personally appeared the above named
.. .“!’\}!]{J;}? 1, f_ S and acknowledged
the-Tofegting Il iiiric
N c-\-"géb‘ ¢ B
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4 . ! Notary pubtic 1or Oregon
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REQUEST FOR RECONVEYANCE
To TRUSTEE:

‘The undersigned s the holder of the NOte or notes seeured by this Deed of Trust. Said note Or notes, together
with all other indebtedness seeured by this Deed of Trust, have been paid in full. You are hereby dirceted 1o cancel
ced of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
this Deed of Trus; to the person or persons legally entitled thereto.

\ (Space Below This Line Reserved For Lender ang Recorder) \

STATE OF OREGON; COUNTY OF KLAMATH; ss,
“"ed for record
s 10th day of May _ AD. 183__at1;3cckp * . ¢

duly reccrded in Vol. M83 , of, Mtees onia 7392

cLYN Bl County lerk
16.00 fee BYM/“Lﬁ




