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DEED OF TRUST

THIS DEED OF TRUST is made this

19. 83, among the Grantor,. . JACKIE .KA
(hercin “Borrower” )y e oo oo o

. WILLIAM .SISEMORE (herein “Trustee™), and the Beneficiary,
KLAMATH. FIRST.FEDERAL. SAVINGS.AND. LOAN . ASSOC IATION . ., a corporation organized and
existing under the laws of . The.United. States whose address is

2943 . Squth.Sixth.Street.. Klamath.Falls,.

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustee. in trust, with power of sale, the following described property located in the County of
, State of Orcgon:

Lot 21, Block 4, TRACT NO. 1087, FIRST ADDITION TO BANYON
PARK, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

83 HAY 10 PH 2 2I

4719 Hope S

which has the address of ... b e
[Street}

(herein “Property Address™):
[State and Zip Codel

TOGETHER with all the improvements now of hereafter crected on the property. and all cascments, rights.
appurtcnances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock. and all fixtures now or
hereafter attached to the property. all of which, inctuding replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold cstate if this Deed of Trustison a jeaschold) are herein referred to as the “Property™

ness evidenced by Borrower's note dated.
*+ * TWENTY. .FQUR. THOUSAND. THREE

or moenthly instaliments

lance of the indebtedness, if not suoncr paid. duc and payable on. . May . 15,.
hereon, advanced

'g%SECURE to Lender (1) the repayment of the indebted
19 C wy ey . A
{herein “Note™), in the principat sum of

_ HUNDRED . AND. NO/10 P& Dollars, with interest thereon, providing f

of principal and intercst, with the ba
013 < the payment of ail other sums, with interest 1

in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agrecments of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon. made

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

od of the vstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, casements of restrictions listed
in a schedule of cxceptions to COVErage inan der’s interest in the Property.

Borrower covenants that Borrower is Jawfully scis

y title insurance policy insuring Len
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princip:rl of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges a8 provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

. Funds for Taxes and Ins! Subject 0 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on th monthty installments of principal and interest are paya r the Note. until the Nowe is paid in fu 1.
a sum (herein " 1 to one-twelfth of the yearly taxes and assess h may attain priority over this
Deed of Trust. and groun ] perty. if any. plus one-wwelfth of yearly premit staliments for hazard insurancc.
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as rea ated initially and from
time to time by Lender on the basis of assessments and bitls and reasonable cstimates thereof.

The Funds shall be in an institution the deposits oF accounts of which are insured o guur;\nlccd by a Federal of
statc agency (including Lende is s an institution). {.ender shail apply the Funds 1o pay said taves. assessments.

emiums and groun der may not charge for so holding and applying the Funds. analyzing qand acvount

d compiling said assessments and bills, unless 1.cnder pays Borrower interest on the Funds and applicable law

ke such a charge. Borrower and Lender may agree in writing at the time of exceution of this

he Funds shall be paid t© Borrower, and unless such agreement is made or applicable Jaw

requires such intcres _Lender shall not be required to pay Borrower any interest ings Funds. bender

shall give to Borrower. harge, an annual accounting of the Funds <howing credits its Funds and the

purpose for which cach debit 10 the Funds was made. The Funds ar¢ pledged as additional for the sums secured
by this Decd of Trust.

1f the amount of the Funds held by Lender. together with the future manthiy instatiments of Funds payable prior 10
the due dates of taxes. assessments, insurance premiunms and ground rents. halt exceed the amount required o pay qaid taves.
assessments, insurance premiums and ground rents 4% they fall due. wuch eacess Jhall be, at Borrowers oplion. either
promptly repaid to Borrower of credited to Borrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 1o mahe up the deficiency within 30 davs from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under p:xragraph 18 hereof the Propenty is wld or the Property 18 otherwise acquired by 1 ender. Lender
shall apply. no later than immediately prior w0 the sale © v or its acquisition by Lender. any Funds held by
Lender at the time of application as 3 credit against the sums «ecured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all avments received by Lender under the
Note and paragra hs 1 and 2 hercof shalt be applied by f.ender first in pa ment of amounts payable to Lender by Borrower
undef parugraph 3 hereof, then to interest pavable on the Note, then 0 the principu\ of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tanes. assessmients and other charges. fines amd mposttions attributable 0
the Property which may attain a priority over this Deed of Trust. and feaschold payments oF ground rents. if any. in the
manner provided under paragra h 2 hereof or. if not paid n such manner. by Borrower making payment. W hen due. directhy
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under thes purngmph. and in the
event Borrower shall make payment ly. Borrower shail promptly furmish 0 Lender receipts evidencing such payments.

hall promptly discharge any lien which has priority ovcr this Decd of Trust: provided. that Borrower Jhall not be

ischarge any such lien so long as Borrower shall agree in writing t© the payment of the obhigatien secured by

in a manner acceptable to Lender. Of chall in good faith contest such lien by, of defend enforcement of such hen in.

legal pmcccdings which operate t© prevent the enforcement of the lien of forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improyements nOwW existing of hereafter crected on the Property jnsured
against loss by fire. hazards included within the term ~extended coverage™. and such other hazards as {.ender may require
and in such amounts and for such periods as _ender may require: pm\'idcd. that Lender <hall not require that the amount of
such coverage excee mount of coverage required to pay the sums secured by this Deed of Tt

The insur oviding the insurance shall be chosen by Borrower subject to appre al by Lender provided.
that such approv sonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly to the
insurance carrier-

All insurance policies and renewals thereof shall be in form acceptable to Lender and <hall include @ standard mortgage
clause in favor © and in form acceptable 10 1ender. Lender <hall have the nght t© hold the policies and renewals thereof.
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid preminms. 1n the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ot loss it not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repaf of
the Property damaged, providcd such restoration of repair is economically feasible and the security of this Deed of Trust is

not thereby impaired. f such restoration of repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shali be applied 10 the sums sccured by this Deed of Trust. W weess, if any. paid
to Borrower. y is abandoned bY Borrower. of if Borrower fails to respond to Lender within 30 days from the
date notice is der to Borrower that the insurance carrier offers to settle o claim for insurance benefits, Lender
i the insurance proceeds at Lender's option either 10 restoration of repair of 1he Property

this Deed of Trust.
r otherwise agree in writing. any wuch application of proceeds 1o principal shall not extend
e due monthly installments referred W in pumgmphs yoand 2 hereot or change the amount of

such installments. If under paragraph 13 hereof the property 13 acquired by 1.ender, all right. title and interest of Borrower
in and to any insurance policies and in and 10 the proceeds thereof resulting from damage 1© the Property prior 10 the sale
or acquisition shall pass t@ Lender to the extent of the sums secured by this Deed of Trust immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholdss Condominiums; Planned Unit Developments. Borrower
Jhall keep the Property in good repair and shall not comuiit waste ©f pernut impaitment of deterioration of the Property
and shall comply with the provisions of any leas¢ if this Deed of Trustison i teaschold. 1t this Decd of Trust is on auniting
condominium or & pl:mned unit development. Borrower shall perform : { Borrower's obligations under the declaration
or covenants creating OF governing the condominium 0f planned unit development. the by-laws and ns of the
condominium lanned unit devclopment. and constituent documents. 1 a condominium of planne -elopment
rider is executed by Borrowcr and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agrecments of this Deed ot Trust as if the rider
were a part hereol.

7. Protection of Lender's Security. If Borrower fails 1o peiform the covenants and agreements contained in this
Deed of Trust, of if any acti oceeding is commenced which materially affects Lender's interest in the Property.
including, but not limited to. ain, insolvency, code enforcement. of arrangements o7 proceedings involving a
pankrupt or _then Lender at ption, upo o Barrower, may make such appearances. Jisburse such
sums and take such action as is necessary W protect Lender's luding. but not limited to, dishursement of
reasonable attorney’s feoy and entry upon the Property 10 make repairs. If Lender required mortgage insurance as 2
condition of making the lean secured by this Deed of Trust, Borrower shall pay the preminms required 1o maintain such
matranee in offect until such time as the requirement tfor such insurance rerminates accordanee with Barrower’s and
1 crder’s wnitien aprecment o applicable law  Bortowa Shalt pay the amount of all morteage s UTANY premums in the
anner pm\“ulc\l et p.u.\y,\.\ph 2 heteot B

Any amounts disbursed by 1 ender parsuiant o tus p.n.\gl.\ph 7. with nterest thereon, shall beeome additional
indebtedness of Borrower secured by this Deed ot Tt 4 ntess Borrowet andd Donderamee e other terms of payment wuch
amounts shall be payab\c upon notice from Lender to Borrower reguesting payiwnt e oot and il bear mterest from the
date of disbursement at the rate payable from time to time on autstanding principal under the Note unless payment ot interest
at such rate would be contrary 1o applicable law. in which event such amounts hall bear mterest (e highest rate
pcrmissih\c under applicable law. Nothing contained in this p;\mgr;\ph 7 shall require Lender to incur any cxpetse oF 1ake
any action hereunder.

8. Imspection. Lender may make or cause to he made reasonable cntries upon and inspections of the Property. pmvidcd
that Lender shall give Borrower potice privr o any such imspeetion specitying reasonable vy theretor related to Tender's
interest in the Property.
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The Proceeds of any aw, amages, direeq or consequenty), in connection wip, anv
On or other taking of the Propcrty. or R g C¢ in liey of condemnalion, are herehy assigned
Paid to Lender. T
total taking of tie Proper(_\x the Proceeds shyyy be applied to the sums seeured by ghyjg Deed os 14,
paid to Bormwcr. In the event of 4 partial taking of the Pmpcrt_\. unless Borrower and Je
8, there shyyy be applied o the o s his Deeg of Truse sueh Proportion of the procecy,
i i ] Sums his Deed of Trus; immcdx.ncl_\ Prior (o the dyre ot

the dage of taking, with the balanee of the Proceeds

T notice py Lender (o Borrower that the condempor offers 1o make
S 10 respong’y,, Lender Within 3 davs afrer the dare seh nogiee o

Proceeds, Lender' option, ¢ither o restoration o Tepar of the
t.

riting, any such “application o proceed, to Principat shan ot entenyd
referred 1 M paragraphy | and 2 hereos ©r change 1he amount of

orrower No¢ Released, Extension of the time 7, O maditication of AMortzation of the wum, secured
by this Deed of Trust Sranted by Lender ¢ inj ' Borrower shali noy aperate to release, i ansy nunner,
the liabilil}' of the orjg; Bo Ss S in Crest, | ender shall 1y he ] o Commence
proceedings 504: B X i ayme T ootherwjge ity ; U0 01 the s
secured by thj, D v ] Vdemy; .' ; OTiginal Borrow., R ow, Heeessory interesy,
11. For ce by Ot o Wy, « Anv [ Lender jp isi11g any rig emedy hereunde L

Otherwise : i ; sh: Lowaiver of of preclude the CA\CICINe o ANy syeh right or remedy
*C procuremen € pavme XCS OF Other lieny o charges by Lender shall not pe dWatver of Lendery

right 10 accelerate the ity i s s ! i ed of Trygy
i X eniedies Provided v i are distingt ypg Cumulative g ANV other righy
i rust or afforded by | 4nd may pe eXxercised concurrently., independentl)‘ or
Successively,
13. Suc TS and A gq;, i Joi : iability; Captiong. The cov agreemenys herein
COntained shy)) bind, and th, S der s i 0. the respective SUCCessary and - ¢ ¢ and Barrower,
subject 1o the Provisip 7 hereof. All COvVenang dQgreeme; : joint ang several].
€ Caprions ang headings of th Paragriphy, of this Deeyg st; y ene only angd gre L 10 be gyed 1o

nterprer op define the Provisions hereor,
ot Y Fany notjee fequured yner applicable gy o, be given iy Mnother o ANy notice 1
USEshall be yive, hy Muling gy Molice by Cortified annl ; » Borrower
4s Borrow gf My designe by notiee : U herem, and
retury receipy feguested, -« X . Hed heren oy to
li-\rnmcr / notce Provided g, trothys
PO Borrower O Tende when piven n the mianney designated herein
:Svu-mhilil.\. Ehis tor ol deed o truse Yombine, Mo o CHANLS Jor
ted ARISRI YN by Jarsdictiog HU Sonstiture uniform seeurny INtrumeny
fe faw Urisdiction i which 1he Pn\pcr!} N h‘.‘qxci!
the Hicts wigs 4pplicabie jyw SUCR Conlog shait
A B given eifecy Without :h. conthcnune Peviaon,
isions of the of Trust yny the Note 4 declared to Pe everahre,
Y. Borrower shall b turnished vontormed SOPY of the Note und Sty Docd o LESEN ST
cordation hereof,
- inansfer of the Toperty; :\csumplion. I all or 40V Part of the Pmpc:u CTan mtereg theren o sold or ey,

by Borrower Withoyy Lendery Prior written COnseng, S\eluding 4, e creatrog OL e hen o CnCumbr g o Subord

this Deed of Trus:, (b) the creation of purchase money securin mteresy for houscholg “Ppiances, |, e g0y

Y Operation of Jay upon the degipy OF 4 40int tenany . I 4y deasehaly ILerest of three Yeaiy or
an option 1o Purchase, Lender . s ! sTe all the gy, “eeured o py, Deed o Truse ;,

Ue and payyby., Lende R : g i accelerae gy Prior o the Saie or transg Fende-
i Titing thas the creyd
Y this Deed O Trust whynon.
Provided in"ip;, Parig 7 and
n writing by Lender, Lender a : forr,

olice of aceeleratiog 4, Svordangce
A4S Trom the date the ROUCe v i
‘erony Y the sumyg () ul Y osueh sumy TIOF tor the C\Prration of \uch
A ! A p

' Without fygy €r notice 4 er, any remedies permitted py “Tagraph i~ heregs
A F Y Palagrap
NoN-U.\'lFoRM NANTS. Orrower and HETeC as ofjaw,
18. Acceleralion: Remedies, Except a4 i d .

agreement of Borrower in this Dee Trust, j I ‘Ovenants 4y whep sum A
Trust, Lender Prior to a¢ce ] i o Borrgwer a8 providey j, of SPecifying: (g, the
breach; (3) a dagy, not lesy thapn 30 he notice i Mmailed 1,
ured; ang (3) that £aj) h he date Specified in the
cured by thig § T 3. The notice shall furghe,
accele i
of Borrowep to ac
-ender’s opgiog m L 1 '
tmand ang may invoke 1he Power of a0 and g 5 permitted > applicable
collect g Teasonahle Costs and eXpenses incurreg remedijes, Provided in th;.
ees,
OF cause Tryggee fo execare o Written Notice of the OCCUrrenee
roperty (g he sold, ang shall tause sych Hotice to b, recorded
Y or some i locatey, Lender or Trusgee | i ale in thye
manner preger; g i faw 1o Borrovor and to ghe vther pervon. prescribe ic: i 7 the Ligye of
such time as may he required by applicahle law, Trusiee, Withouy demang on By . shy roperty gy public
auction tq the highest bidder u¢ the tinne and place and under the (e, designated in the ic ale in one
Parcels ang i, Such order g4 Trustee ay determing. Trustee Ay postpone sale of a1 o .
public announcemen, at the ting, and place of any Presionsy scheduleg sale. Lender or Lend
Propcrty at any sale,
rustec shajy deliver ¢, the Purchaser v s 2 the Properly so L
implied, The recitals in the ° g Prima facje oy: f the Matements, Mmade
’ in the f()lh)\\l'ng order: (a) ¢o all TeBonable o and evpene, of the
'S and BUOrEY s fop,, M congy gof title Videnee; th) o a4y SIS sechpe
H 2 Bernon op pPersony tegany entitled theretn,

- Bo s 0 Rej ot g 1 enge; S aceeler ] M sectred by this Deed oy LYITNE
Borrower shall have the right 1, have any proc B begun by | : dor g dnmnunucd Abany e
Prior to the arlier 1o SCCUr of (1) e Iy before o : v L Power of (), VOILLned g, ti
Deed of Trust or ) entry of 4 i ) CLERT RNTTITN which waoylg be
then dye under thi, Deed or . the N : o8y i R nees, vy, had po ] o:
th) Borrower cures gy breaches of ', “oven; : : j : ] i of Trust: Wi

Orrower payy | reasonable SC y Tustee ing the Covenangy ang agreements of Borrower
contained in qhjg Deed of st oand | orci Lenders and VCes cMedies gy i in Paragraph s hereor,
including. but not limited 10, reasonable s fees: and (d) Borrowe, akes such a¢ nder may feasonably require
to assure that the lien of this Deeg of Trust, Lenders interesy in the Propcrly and Bormwer‘s obligation {0 pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recciver: Lender in Possession. As additional secunty hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
feceiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shail be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Dceed of Trust. Eender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the " wi arranty and without charge to the person or persons legally entitled
thereto. Such person or persons s cordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable Taw.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note. “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

STATE OF OREGON, County ss:

Onthis....10th......... .dayof.... May.. .. .. . 1983 ., personally appeared the above named
.. JACKIE. KAY .GARCIA and acknowledged

the foregoing instrument to be. . Her

(Ofticiat Sea\l)* o

s Coinin i 16

S U REQUEST FOR RECONVEYANCE
To TRusf&‘(:"";'-;\ S

The imdersigned- 5 the holder of the note ar noles sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust (o the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record

this10th day of May A.D.19_83 at2:210%clck P

duly recorded in Vol._M83 __, of_Mtgoes on a _2320
- EVELYN BIEHN, Coyn;’; i

16.00 fee TN e Ji-




