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THIS TRUST DEED, made this 6th

P— o 2 Page 7331 B
RUST DEED Vol. 7£3 Page 3

day of May . 1%3 ..., between

.‘..Gi.l.berrt..d...Ihompson..and.-Mar:y..J..Thompson,~.as.-.tenants--by.-»theuent-irety—-

as Grantor, ... T ransamenica...T.itl.e-.InsuranceuCompany

~-S0uth-Valley. State..Bank

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. County, Oregon, described as— .

The South 50 feet of Lot 55 and the North 50 feet of Lot 54, Lakeshore Gardens, in

the County of Klamath, State of Oregon:

e

o

together with all and si gular the s, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attacked to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymenr of the
sunl YENLY~ 1ve thousand and n0/,100??'7*?'“-.--_-t."_----r-----------------------—-----—----

- e = e - = - - --—---_-_-----—----—--—----

““Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interess hereof, if

not sooner paid, to be due and payable .

er.-.}....., 19.,,%0 .
, ajdove, on which the final installmens of said note
Or any part thereol, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary.,
ment, irrespective of the maturity dates expressed therein,

To protect the security of this trust
To protect, preserve and maintain said
and repair; not to remove or demolish any ildi
not to commit or permit any waste of said property
To complete or restore promptly  and in good and workrmanlike
manner any building or improvement which may be comtructed, damaged or
destroyed theteon, and Pay when due all costs incurred theretor,

3. To comply with all laws, ordinances, regulations. covenants, condi.
tions and restrictions allecting said property; il the beneticiary so requests, to
join i i uch financing statements pursuant to the Uniform Commer.

beneticiary may require and to pav lor filing same in the

ice or ollices, as well as the €ost of all lien searches made

or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continunusly maintain
now or hercalter ecrect
and such other hazards as the b
an amount not fess than 8

i ble to the b y. with loss payable to th
nce shall be delivered to the benelici

not cure or waive any delault or
act done pursuant to such notice,

5. To keep said premises free from contruction 'ens and to pun
taxes, assessments and other charges that may be levied or assessred nupon or
against said property before Zny part ol such tares, assessments and other
chardes become past due or delinquent and promptly deliver receipts therclor
ta beneliciary; should the grantor fail fo make payment of any tases, Asseys.
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneh'cia{y may, at its option, make pavment thereos,

. with interest at the rate set forth

arising from breach of any of the

. wih intecest ax aloresaid, the prop

he grantor, shall be bound to the

€ payment of the obligation herein

immediately due and payable with-

and the nonpayment thereof shall, at the option of the beneticiary,

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

8. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in conmnection with ot in enforcing this obligation and trustee's and attorney's
fees actually incurred. A

. To appear in and defend any action or proceeding purporting to
aliect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear,

Leantor turther ageres N Aeh s av ghe ap
hall adindde tcanminatle as the henoliciary e w1 frorstee’s arr.
ney's lees on asch appeat
It ia nwmrtaally ageecd thar

In the evens that ANy portnen o all of sand Praperty shall he taken
under the right of eminenr domain or comdemnatan, benetaian xhalt have the
right, il it so elects, to require that all ar any port. i
s cotnpensation for such taking. which are in erce
fo_pay all reasonable costs. expenses and aftormer
incurred by grantor in such proceedings,
applied by it lirst upon any reasonable costs and expemes and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request.

At any time and from time to time upon written request of bene.
ticiary., payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alecting
the liability of any person for the payment of the indebtedness, trustee may

I, timber or grazing purposes.

making of any man or plat of said properr, by opun in
Nt OF Creating any restractiun thrrear, < ans
her adreement Atlecting this deved or the e

: td) reconvey, withaus wareanty. all or any parg g oga. Pteperty
Lraniee in any reconvey ance iy be desnibed 2o Ve e
legatly entitled thereto.” and the recatals there n il Grie eatfees cr foacte chal!
be conclusive proof of the truthfulness thereat Truste o fo,0 7 . am of rhe
services mentioned in this Paralraph shall be pit oo than &2

10. Upon any default by Wrantor Bereumder. benetiorary o at any
time withour natice, either in prrsen by oadent e by, Feucaver o be oap
Fointed] by a court, and without regard 1, the 3 nloany securdy fog
the indebtedness hereby secused, enter upen . dhe e caan
CEEN UL ANy part theseol, i ity omn ps LI PPN
issues and profies, mefuding those ot dae ot Nzt
Tess costs and expenses of operation and tollectmrrn
ney's fees upon any indebtedness secured Eerebv, and in b order uc Lepes
ficiary may determine.

1. The entering upon and taking possession of sand Frorerty, the
collection of such renss, issues and profits. or the proceeds o nre and oth
insurance policies or Compensation or awards for any taking or Jda
Property. and the application or refease therent i~ aioresaid. <halt
waive any defaull or notice of default heteunder or itvalidats any oot done
pursuant to such notice

12. Upon default by Arantor in payment ! ary indebrodnes socirred
hereby or in his perforsnance of any agecement hereunder the hereticrary may
declare all sums secured heredy immediately due aml pasabile 1 snch oan
event the beneficiary at his elwction may proceed o Forectone (2as fros: deed
in equity av a mortgage or direct the fruster to turecions thiv teuct deed by
advertivement and sale In the latre g I fruastee shalf

3 waten notie wf default oo rorinction

s sevured

&ive rotce

procerd ta dureclose this truse dee} mn
&6 795,

13. Should the beneliciary elect to forecicse by advertisement and sale
then after default ar ary time prior to live days before the date <ot by the
frustee for the frustee's sale, the grantor or otker persan s voeded by
ORS 86.760, may Pay 1o the beneliciary or Ris successiors i : L e
tively, the entire amount then dur under the ferms of the s and the
obligation secured thereby Cincluding costs and e
enlorcing the ferms of the obligation and teuster and atre.
cerding the arounts provided by law) other than reach g oot the rrn.
cipal as would pat then be due had no delault mcered. amd thereby cure
the defsult, in which event all foreclosure proceedings clad e diriissed Ly
the trustee.

14. Otherwise, the sale shall be held on the date and ar the tirme and
place designateq in the notice of sale or the time to whick cait " may
be postponed as provided by law. The trustee may sell said nropersy either
in one parcel or in separate parcels and shall sell the frrce! wr paicels at
auction to the highest bidder for cash, payable ar the tere of sale. Truster
shall deliver to the purchaser its deed in form as required by Jgu conveying
the property so sold, but without any covenant or Warrandy . eapress or im.
plied. T%e recitals in the deed of any matters of fact shail be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee. but including
the grantor and beneiiciary, may purchase at the sale.

I5. When trustee sells purswant 1o the powers nrovided herein, trustes
shall apply the proceeds of sale to paviment o) 1) the expenses of sale. i
cluding the compensation of the frustee Aand a reavinalle tharge T finsters
Attarnay. (2) to the obligation sevcired he A tinnt deod. | 0 4,

randod fens cubsrgirant o (A mtrent o R Gaares

MY NN Appenr Gt 1R wues ! e '
codMe Qiantid wu fa ha MNAEINY S0 e g

18. Kor any seamit jeeraited By law Derietneary
finre apping 4 suvvessor or BRCEINYDY {0 2y (rustee fora
MICENOr (rustee sppoinfed hereunider. Upon anh apnes
conveyance (o the succeswor frustee, the larter vhai.
powers and duties counterred UGN &1y trasfee
hereunder. Each such appomtment and substitutisn sha!! he rmade by written
instrumeny executed by beneficiary, CONLUNING retererse 5 this truust deed
and its place of rrcord, which, when recorded it the othce ot the County
Clerk or Recorder o1 counties in which the Droperty us situated,
shall be conclusive pProol ol proper appwintment of the TUCCOINOT trustee.
trust when this deed, duly crevuted and
record as provided by law. Truster 1 ot
i T ey other deed of
- beneticiany or trustee
ught by trustee

NOTE: The Trust Deed Act provides that the trustee horeunder mutt be either on oftorney, who s on octive member of the Cregon Stota Bar, o bonb, -
or savings and loon ossociation authorized 10 do business under the laws of Oregon or the Un.ted States, a tte inuran.e Lompany avthanied 10 g tole 1, g
preperty of this stote, its subsidiaries, affiliates, ogents or branches, the United Stores or any ageéncy theteof, or an escrow agent hicensed coder OFS 860 834 10 a0




rants that gre Proceeds of 44, loan Teprosented by the abovs describag note and thie frust deed are:

Prinarily for &rantor's Personal, tamily, householq or agricultyra; 323 (3ee lmportant Notice below ),

for an orgnnixation, or (even jf &ranfor ;s a natura; Person) are for business OF commerciay PUrposes Other than agricultyra)

Pur, A

heir heirs, legatees. devisees. admin,

71 the holder and owner, including
n mn:tming this deed

A 7 ar numbpe, ;.
EOF,

istrarors, execy.
and whenever the contexe
T Includes the Pluraj.

sarid &rantor paq hereunt, set his

pledgEe, of the

30 requires, the

—

hd IMPOI’TANT NOTICE: p,
not cpph‘cubl-,- if Warrgn
% such word Is d

efined
bonolid’cry Musr ly
isclosy,

elete, by lining o

ut, whichever Warranty {a) or {b) is
ty {e) Is applicable and the neficiary
in the 7,
th

of the aboy, Isa Corporation,
of udmowlodnmono °Rpotite. |

STATE of OREGON,

Jss.

and
who, each being firs,
-!eC:etary of .
. a c&rporatiol-z.'
. ct X S COrporate seqy
et ang acknowledted the !orcg’oing instry. 7
IHEIR - voluntar, act and deeq,

- Notary Public tor Oregon (OFFIC 41
SEAL)
¥ commission ®xpires.:
REQUEsT ror ruyg l!CONVﬂ'ANC(
Vied onty when Sbligatieny Rave been Paid.

SPacCE RESERV{D

M., and recorded
in book/reel/ Volume No, 83 on
FOR Page .. 3:34 or as !ee/'!ile/insrm-
RECORDER g use 1/ Ception No. 23337,

rtgages of said County.

Witness my hand ang seal of
County affixeqd,

Evalyn..liiehn..,.Countyi.C.le.z:k..
Nam .

Tiv g

‘Lf‘.. Deputy




