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THIS TRUST DEED, made this .......9%0.. . .day of ... ... M3¥eoou. . .,
MICHAEL T. MOHN

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:
A portion of the Northerly and Westerly half of Lot 5, Block 1 of FIRST ADDITION TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State of Oregon, more particularly described as
follows: Beginning at a point on the line between Lots 4 and 5, Block 1, FIRST ADDITION TO
THE CITY OF KLAMATH FALLS, 55 feet Southerly and Easterly from the East line of Uerlings
Street; thence Northerly and Westerly along the line between Lots 4 and 5 in Block 1, FIRST
DITION, to the Eastline of Uerlings Street; thence South to the Northerly and Easterly
line of Seventh Street; thence Southerly and Easterly along the Northerly and Easterly line
of Seventh Street 58 feet; thence Northerly and Easterly across Lot 5, Block 1, FIRST
ADDITION to the point of beginning.

the ¢ s, heredi

together with all and singul.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of = = — — — — =FQURTEEN. THOUSAND AND NO/100- = = = = = = = = = = 0 & & = = = - = - —

.Dollars, with intetest thereon according to the terms of a promissory

note of even date herewith, payable to benehc:aty or order and mado by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

, 19 88

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, zhreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneticiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or groxing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: pot to remove or demolish any building or improvement thereon;
not 1o commit or permit any waste of said property.

2. To complete or restore promptly and in good and warkmanlike
manner any building or impravement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling ollicers or se:"chmg agencies as may be deemed desirable by the
benelncu:r)

4. To provide and il ly tail e on the buildi
now or huealterh etec';ed on the ug p:em:scs a(amst loss or damage by lire
and such other harards as the benefici time to time require, in
an amount not less than & 1NSUTA me VéT' . m:m in

ble ta the b ficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneiiciary as soon as insured;
il the feantor shall lail for any reason to procure any such msurance and to
deliver said policies to the Leneficiary at least lifteen days prior to the expira-
tion of any polcy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part lhenol may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction 'ens and to pay all
tares, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such tazes, assessments and other
charges become past due or delinquent and proaiptly deliver receipts therefor
to beneliciary,; should the drantor fail to make pavment ol any tases, aswess-
ments, insurance premiums, liens or other charges pavable hy grantor, either
by direct payment or by providing beneticiary with tunds with which to
make such payment, beneliciary may. at its option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the mu- secured
hereby, todether with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become o part of the debt secured by this
trust deed, withour waiver of any rights arising irom breach of any of the
covenants hereol and for such pavments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the frantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay s shall be & fiately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblication and trustee’s and attorpey's
tees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
aflect the security nghu or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludmg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trusfee’s attorney’s fees: the
amount ol attorney’s tees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal {rom any judgment or
decree ol the trial court, Qrantor {urther agrees to ) such sum as the ap-
pellate court shall adjudde reaminahle as the Benelwiary's o trusfee’s aftor.
ney’s lees on such appeal.

1t is mutually agreed thar:

3. In the event that any ;\\umn or all of said property shall be taken
under the right of . beneliciary 2hall have the
right, il it ao elects, to requite rhac all or any portion ol the monirs payable
as compensation lor such taking, which are in eicens of the amount sequied
to pay all reasonable costs, eypemes and attorney’s fees necessarily paid or
incurred by grantor in auch proceedings, shall be paid to henelwiary and
apphnl by it tirsat upon any reasonable vosty atd eapenves and attorney’s lees,
both in the trial and appellate courts, necesarily paid or incureed by bene-
ticiary in such proceedings, and the balance applied upon the indebliedness
secured hereby; and grantor agrees, at its own expense, 10 take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon wrillen request of bene-
ficiary, payment of its lees and presentation of this deed and the note ior
endorsement (in case of full reconveyances, lor cancellation), without alfecting
the liability of any person for the payment ol the indebtedness, trustee may

(a) consent 1o the making of any map or plat of <aid property; b)) join in
frantind any easement or creating any restriction thereon; (¢ 13in 1 any
subordination or other adreement aliecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, alf or anv part ot the property The
Lrantee in_any revonvevance may  be descrshied as the peraon or ,wl\nul
legally entitled thereto.” and the tscitals theten of any matters or facts

be conclusive proot ol the truthtulness thereol. Trustee's fees for any of lh.-
services mentioned in this paragraph shall be not less than £5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice. either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness herebyv secured. enter upon and take passession of <aid prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sarne,
less costs and cxpenses of operativn and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary masy determine.

1!. The entering upon and taking possession of said sroperty. the
collcchon of such rents. issues and protits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or releave thereat as aforesaid. shall not cure or
waive any delault or notice of default hereunder or tnvalidate ans act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the bencticiary may
declare 2!l sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default ani his election
to sell the said described real property to satisly the cbhgations secured
hereby. whereupon the trustee shall tiv the time and plice of sale, give motxce
thereol as then tequired by law and procesd to loreclose thn teust deed in
the manner provided in ORS 86.740 to 86.7V5.

1.3, Should the beneliciary elect 1o lorechise by advertiement and sale
then alter delault at any tune praos (o five dav< belore the dare set by the
trustee {or the trustee’s sale. the grantor or other person so privileged by
ORS 86.760. may pay to the beneliciary 67 his successors n anferes!, respec
tively, the entire amount then due under the terms of the trust Hdeed and the
obligation secured thereby (including costs and espenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
ceeding the amounts praovided by law ) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all loreclosute proceedings shall be dismissed by
the trustee.

14, Olhenﬂ'u. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may seli said piroperty cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold. but without any cOvenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereal. Any person, excluding the trustee, But including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided herein, trustee
shail apply the procecds ol sale to payment of (1) the expenses of sale, in-
cluding the compensatan of the truster and a reasonable charge by trustee's
artorney, (2) to the abh...r-nn secured by the trust deed. 1 3) 1o all perenns
having dexd Tters ) tv the est ool the trusfee in the trum?
deed as their ntecests mav appear o the ardee of thea priocity and 4y the
sueplus, 1! any, ta the @rantor w1 o A sutcessn in enterea! entitled o such
surplus.

16. For any reavon permitted by law beneticisry may fram tLime fo
time appoint &4 sucUrsaer Of SCveswirs 1o any frusice named herrin o1 tn any
wccenor trustee appoinfed hereunder. Upon sad appomtment, and mathonst
conveyance 1o the sincessor frustee, the laster sha'l ¢ vesfes] with atl il
powers and dufies conterred upon anmy 1 Neseor named o appranted
Aercurder. Each sk appomntrent amd sadu 217 e tnmde Ly weitien
instrument execuled by benclaiarny. conzsinung tecerwe Lo thiy truet efeerd
and ity place of revord, whah, wlen revvorded the wHne ol the County
Clerk or Recorder of the county or cvunires in whoh the propetty o3 wtuated,
shall be conclusive prool ol proper sppoinfment vf the sinvessor frustes.

17. Trustee accepts this trust when this deed. duly crecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ot pending sale under any cther deed of
trust or of any action or proceeding in which grantor, beneliciary or truites
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attormey, who i1 on octive member of tha Oregon State Rar,
do business under the laws of Oregon or the Unded States,
property of this 1tute, it subsidiaries, offiliates, agents or brunihes, the United States or any agerxy thereot,

or savingy and loan aswociaticn outhorized to

a bank, 1ust cormpony
a tile insuranie orpuny suthensed o nsure Lile 1o real
Qr an escrow ogent Liieased under ORS 498 508 1o 855 383




The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are:

(a)* primarily ftor grantor’s personal, tamily, household or agricultural purposes
5) . BTF ” A Ml

see Important Notice below),

amorg:

PUrPosesr

This deed applies to, inures to the bene{it of and

tors, personal representatives,
contract secured hereby,
Py Sy .

ne g

3 3 M
2 vNeveR it grantor fs—a-neatorrad PeTIOYY) “merer-for

and the neuter, and

T POT pUSES Ut T T g ricat oy o —

isees, administrators, execu-
der and owner, including pledgee, of the
ing this deed and whenever th i

includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand_the day and year tirst above written.

—

not appl

Y (o) is oppli and th,

beneficlary mMust comply with the Act and Requl. by

;i
os such word is defined in the Truth-in-Lending Act and Reg

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is b
icable; if o b ficiary is o creditor :

vlation 2, the

ki e

disclosures; for this Purpose, if this instrument is to be a FIRSY lien ;to n:mnu

rchase of a dwalling, use Stevens-Ness Form iNo. 1305

or squivalent;

pu
If this Instrument Is NOT 1o be @ first lisn, or Is not to finance the purchase
quivolent. If "

of a dwelling uss Stevens-Ness Form No. 1306, of

with the Act is no} required, disregard this notice,

{1F the signer of the abave is o corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON, )

Jss.
County of . Klamath e =
. May 9, ,19 83

Personally appeared the above named
1.T. Mohn

(»\"

wOTARYy., % :

R : - ami acknd.wled'ged the foregoing instry-

meni to :._be “the C). Voluntary ace and deed.
% o UBStoke \met T

(OFFICYAL;-. - K’

SEAL)-F: 2 - A é’ck

‘e, NG ary Rublic for Oregon

My commission expires:

6-19-84

STATE OF OREGON, County of ) ss.
R . .19

Personally appeared and
. who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of sajd corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them ac.knowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE
Te be used only when obligations have been poid.

y paid and satistied. You hereby

are directed, on Payment to you of an

said trust deed or pursuant to statute, to cancel all evid
without warranty,

herewith together with said trust deed) and to reconvey,

of indebted

to the parties designa

estate now held bytyou under the same, Mail reconveyance and documents to

DATED: .. Coee e 19,

De net lese o destrey this Trvst Deed OR THE NOTE which it socures. Both muit ba delivered 1o the trustee for

" TRUST DEED

(FORM No. 2a1)
STEVENS-NESS LAW pun. co., PORTLAND, ORE.

Beneticiary

AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamath Ave.

Beneticiary

before yoncs will be mode.

STATE OF OREGON,

County of Klamath . .A}SS'

I certify that the within instru-

ment was received for record on the

10th dav of May 1y 33 ,

ar 3134 oclock PA1. ana recorded

SPACE RESERVED in book reel volume No. 1183 . on

FOR page 1340 or as document fee /file,
RECORDER'S use instrument/ microfilm No. 23393

Record of Mortgages of said County:.

Witness
County affived.

my hand and seal of

Ay Trege

Evelyn Bichn . County Clerk
P .
B}'\_:{‘_:“ £« .Zy [ ..(.i’__/,Drput}’

Fee a3.np




