M58565 23553

Loan Number

"4 o =

WHEREAS

ASSUMPTION AGREEMENT
DEPARTMENT OF VETERANS'

hoktsaloansecured by property axecuteaty ___MArtin W.  Carel1i and Lozetta C. Carelii, husband and wife for e 3urm o
One Hundred Twenty-Five Thousand and no/100---

=23-/ : ; 757
vol.y4p3 Fage 1

AFFAIRS

ovidenced by Note and Mortgage, Trust Deed, Security Agreement, or Assumption Agreement daty ] / ] 8/ 77 and recorded VolumeReel M77 Page ] 3] 0
Klamath ?]?5777 re-recorded M77 9093-3096
) a
Mortgage Records for ma County, Oragon the foliowing cescribed premises included therein, to-wit
P L1 M - o L] 4 2 ’ &

SINERNEX, EASWk and the 8
the Willamette Meridian.

X of Secticn 34,

boans125,000.00--

’S72

Towvnship 35 South, Range 12, East of

PARCEL, 2
W’fER_EAS. s3id Bo: D ¥ pertorm all the
ootigations under w Sectfon 3\, Township 35 South, Range 12, East of the Villasette Meridfan,
THEREFORE. in co SERNEX,
1. The Depar
2. The Purche EXCEPTING THEREFROM that part of the SBWEX, (also known as the Clark Chocktoot
) Allotsent No. 1001) lying Esst of the Kiazath County Road, and that portion of 1. bawng agreed
said allotment lying West of the.Klamath County Road and described by metes and .
and unders bounds as follows: Fifty-One
_
and 6¢€ Beginning on the West boundary of Xlamath County Road right of wvay, vhich pofnt
bears West 40.0 feet from the quarter section corner comwn to Sections 34 and ™, Sowever. the
’ 35, Township 35 South, Range 12 East of the Willanmette Meridian; thenc. West 150.0
Sonl L]
R Director, d feet aloag the South boundary of said SEXNE%, Section 3k; thence North 370.0 feat;
thence East, 95.0 feet; thence South 4% §6' Zast, 97.5 feet alo~¢ said.road right - © begning tme
(= 15th of way line; thence 235.8 feet along ssid road right of vay line, being the arc
:.’7 periodicalh of a 6° 16¢ curve, vhich ong chord bears South T° 23 East, 235.2 feet; thence 3 1 the Drrector
- ’ South 2.A feet along ssfd roed right of vay line to & point of beginning.
- [l
’
= PARCEL 3 ;
== ~Amcuonmm;igm&ctmzs.mupssscuth.Rnnselzhstoftbe
= Villamette Heridiu:llde-eribed as follows:
[
= Those parts of the’Sk Sh Kk BVk and of the SWk M lying Korthvesterly of
« IndimSemeelhde—GSmlybomuGodeMmM.
[
3. The Borron SUBJECT 70:
'umm 1. Taxes for the fiscal year 1978-79, due and payable 111 expressty
amontizatic 2. The assessment roll and the tax roll disclose that the Premises herein described 1ally to assure
This assumption by have been specially assessed 48 Farm Use Land.
3. Rights of the public in and ¢o any portion of the herein described premises
e — lying within the linits of streets, roads or highways,
4. Reservations as set forth in Deed from David Chocktoor and Clara Chocktoot,
PURCHASERS _ husband and wife recorded June 24, 1955.in Deed Volume 275, page 330.
S. Application for right of way, as disclosed by instrument recorded June 11, 19s8, —_—
in Miscellaneous Volume 12, 573, .
6. Application for tight of way, as disclosed by instrument recorded March 24. 1...,
STATE OF OREG in Miscellanecus Volune 13, page 400. - T
7. Conditions and restrictions sas set forth in that certain instrument »recorded in
ﬁ Deed Volume 308, page 201.
COUNTY OF 8. Conditions and restrictions as set forth in that certain instrument recorded in
7 Deed volume 215, page 652.
Onthis 4 i ! 9. Conditions and restrictions as set forth in that certain instrument recorded in
B Deed Volume 308, page 643, —_——
yz N 10. Reservations as contained in Peed recorded Mugust S, 1968, {4 Volume M68, page 7077,
19, Refson: 11, Right of vay recorded May 14, 1962 in Deed Volume 337, pags 383.
12. Mortgage in favor of the State of Oregon, represented and acting by the Director
=l of Vetexans Affairs, recorded January 24, 1977 in Volume N7, page 1310, which the
- grantee herein agrees to and pay ding to the torms coatsined therein. —_—
and ackno la'n' t . .t and deed.
Srdnis” (S,
Before me: = ///)M - 4 A Before me:
Notary Public for OREGON ./ Notary Public for OREGON
My commission expires: o My co ion exp

DEPARTMENT OF VETERANS' AFFAIRS

! cortify that the within was received and duly recorded by mein

29th

April

Onthis

83

19— personally appeared the above named

Shari Grimes, Manage,i;;: Mbgtgagéflpan Servicing

day of

Klama th County Records, Book of Mortgages, No. isj_

Page 2571 onthe 16 cayor —May =000

- ‘County _Klamath
&t o'clock ——_A__M

Filed

16th May 83

o xmmmmmmg'imm”bumé-@pp voluntary act and deed. County %ehn
S ey Dy 34/“ sE .
Betore me: %ﬂ” ﬁ. ~. g & » ' lo—t{’n'—/ A
%m{éyﬁs{& ORE:.GOVZJ:' / After recording return to: Dﬂtﬁﬁhh‘:{tf” OF VEIERANS' M:FA'“
W commisnrsies; __ /6./’5? 1225 FE5y STREE S.E.
AT SALEN, 03EGCH 97310
5084 (7-82)
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Loan Nu
WHEREAS
holds a oan secura
One Hundi

avidenced by Note ¢

Mortgage Records *

M‘EREAS.saidBormersaresellingsaidpfopenyand"

7’371

fe

— forthesumoer

00.00-- |

1310

ogOn N TSRS el emises inchuded therein, to.wit
{attach legal description)

7972

F desire that P i
obligations under said Loan Contract, and said Department of Veterans' AHairs is willing to consent to said transfer of titie and

THEREFORE, in consideration of the mutual and ag herein

S be p lomandagmlopcyuidtﬂdebmdresslndpedormulthe

(% of sad ir

ined IT IS HEREBY AGREED AS FOLLOWS.

1.TheDepanmentofvmerans'Mﬂmmmmlmmmwmo'mmh‘bytmalwBorrmtoandﬂ:ru\asus
2 TheNﬂ:hasefsdohembymmeandagmlopay:aidindamadnessevidoneodbysaidmtalndWﬁty'ummm!.lndlopaﬂormwo“hooblolhotum.nb.mqlq'm

and thatasof

« One Hundred Twenty-Two Thousand Nine Hundred Fifty-One

and 66/100--- 122,951 .66---
rs (S

) and that the interest rate 1s

Fixed 8.8

and shail be

% per annum; however, the

al

Direcbt.duringtmtermo“heloan.mayperioditzl?yad}tstthoimemstraxaifvariabie.tommwmm,wlmmmmnbemmminqm

15th December 283

inu\qmm:sj3:0]8.00

which will i

periodicaily adjusts the variable interest rate, if there is an increase in Propetty tax, or if there is an increase in the i

Principai and interest
Tax (est. *42 of annual):

Insurance:

TOTAH@QE@-P]AYMENT:

. if this is & variable interest rate loan and if the Director

P L it

. 11,847.00

1,171.00

| W

. 13,018.00

3. The Borrowers understand that their present liability under said loan shall be terminated by this Agreement and by the assumption by the Purchasers of S8id joan It is expressty

that this ag

is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property. This loan may be reamortized annually to assure

amortization in accordance with the final due date on the sacurity instrument, ORS 407.070(4), 407 030, 407.020

This assumption by said Purchasers is joint and several and shall bind them, ther heirs, personal represontatives, successors, and assigns

Pt

PURCHASERS i
ald Manning

o 20 7

Q&rr ettt §

STATE oF orecok 1 111an V. Manning us

ss.
COUNTY OF
T S )
iR -
Onthis..éi_} ‘day ot

>,

NCRds

RN AT
1 y gefsonally appeared the aboye named

Before me:

Notary Public for OREGON ./

onexpires: L0 -8n

My

BORROWER

STATE OF OREGON

COUNTYOF = =

Onthis day ot

19, personally appeared the above named

and acknowledge the toregoing instrument to be his (their) voluntary act and deed.

Before me:

Notary Public for OREGON

My ¢«

1 expires:

DEPARTMENT OF VETERANS' AFFAIRS

| certify that the within was received and duly recorded by me in

Klamath County Records, Book of Mortgages. No. _118_3_

19_8_3 personally appeared the above named
Shari Grimes, Managery ‘ﬁogtgagé:‘tpan Servicing

and acknowledge the forogomg'n‘hurbma)rb b.(nbi'(pn)r) voluntary act and deed.
e e N
: . = e 4 T

tar u/lic\f‘of OREGEN'

Pago 2571 onthe 16 dayor —May 0

-County_Klamath—
By %{A &Q/xft/ 2

Deputy.
16th May 83

County Mum-w&,-&mt ¥ eh
ay%b( ,jé(/\//ﬂ_/

Filed ato'clock A M

o Tl

5

el rr Deputy.
After recording return to: pra Tf.'itv.‘iT oF VETERANS' AFFA'“
5 TERIY STREET SE,
97310

~9093-9096

n




