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GATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION' SA7E FUNDS DISSURSED ARD INTEREST BECGINS ACCOUNT NUMBER
- - \F OTHER THAN DAYE OF THE TRANSAC‘TIU‘

May 13 1983 : May 18 1983 b654-400856

BENEFICIARV GRANTOR(S):

: E . Park
TRANSAMERICA FINANCIAL SERVICES w  Bugene W. FEF

121 Sodth Ninth (Box 1269)

%2 Joan p. Park

P.0. Box 802

ADDRESS:
atve _ Klamath 3 poDRESS:

NAME OF TRUSTEE: ] ' é&tv: Chiloquin, Oregon

THIS DEED.OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if"more than one) fot the purposé of securing the payment of a PromissoTy Note of even date in the

p:incipsl sum of $ 93‘%6 .13 from Grantor to B_enenchry n;med above hereby pants, sells, conveys and warrants to Trustee in trust, wm?power of sale,

o e
'd
the following described property situated in the State of OregonA.‘»Coum.y of klamath :

Lot 7, Block 8, Tract No. 1019, knowa as WINEMA PENINSULA UNIT NO. 2, in the
Gounty of Klamath, State of Oregon.

Together with all buildings and impruvemenu now or hereafter erected thereonand heating. lighting. plumbing. £AS. electric, veqﬁhﬁng‘ refrigerating and
2 air-conditioninz equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the wpremises”.

. The above described real property is not cwrently used for nxxicununl. timber or grazing purposes.

o TO HAVE AND TO HOLD said land and premises. with all the rights. privileges and appurtenances thereto belonging 1o truste€ and his heirs. executors,
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administrators. successors and assigns. upon the trusts and for the uses and purposes following. and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises. reserving the right to collect and use the same with or without taking possession
of the premises. during continuance of default hereunder, and during continuance of such default authorizing Beneficiary t0 enter upon said premises and/or to
* collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

fOR THE PURPOSE OF SECURlNG: (1) Performance of each agreement ot Grantor contained nerein: (2} payment of the principal sum with interest thereon
- at the agreed Tate in accordance with the terms and conditions of the above mentioned Promissory Note executed bY the Grantor tn favor of the Beneficiary.
reference 1o which is hereby made, until paid in full at or before maturity, oF as extended orf reschwdu\ed: ) pPayment 1 amounts, with interest
thereon at the agreed rate, as may be hereafter 1oaned by Beneficiary to Grantor in connection with any renewal of refinancint. Beneficiary shall not be
obligated to make any additional Joan(s) in any amounts (4) The payment of any money that may be advanced by the Beneficiary to to third partivs,
with interest thereon at the agreed rate, where an¥ such advances are made 10 protect the security of in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obtigation secured by this Deed of Trust shall be applied in the following order:
: FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises. insurance premiums. repairs. and all other charges
and expenses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due on said loan.

THIRD: To the payment of principal.

TO PROTECT THE SECUR!TY HEREOF, GRANTOR OVENANTS AND AGREES: (1) Lo keep said premises jnsured in Beneﬁci;uy’s favor against fire
and such other casualtivs as the Beneficia v iy, full value of all improwmcnts for the protection of Beneficiary in such manner. in such
amounts. and in such companies as Beneficiary may from time i E .o and to keed the policies therefor, properly endorsed, 27 Jeposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Br:nehciarv‘s option, be applied on said indebtedness, whether due or not. or tu the
restoration of said xmprovemem.s. Such application by the Beneficiary shall nut cause discontinuancc of any proceedings ro foreclose this Dved of Trust. in the
event of Foreclosure. alt rights of the Grantor in insurance policies then in fore¢ shall pass to the purchaser at the foreclosure sale. (22 To pay when due all taxes,
liens tncluding any prior Trust Deeds of Mungagcs) and assessmen accrue against the above desr:\'ihed premises, or any part thereof, o up n the debt
secured hereby, or upon the interest of Beneficiaty in said premise i jebt, and procure and deliver 10 Beneficlary ten (10) dav's pefore the day fixed by
law for the first jnterest of penalty to accrue thuereon, the official receip proper officer showing payment of all such taxes and assessments. (3) In e
event of de vy G phs 1 or 2 above, Beneficiary. atits opuon (whether electing to declare the whule indebtedness secured hereby dav
and collectible or not). g {fect the insurance above pmvided for and pay the reasonable premiums and charges therefor: (b) pa¥ all said taxes. YHens and
assessments without determining the validity thereofs and (¢) such disbursements shall be added to the unpaid balance of the obligation cecured by this Deed of
Trust and shall bear interest from the date of payment at the arre Ta keep the puildings and other improvements nOW existing 6f hercalter erected n
good condition and repair. not to commit or suffer any waste or any ust of said premises contrary 10 restrictions of record or contrary to TaNs. ardinances ©r
regulations of the proper public authornty. and to permit Beneficiary to enter at all yeasaonable tines for the purpose of inspecung the premises, 10 complete
within on¢ hundred eighty days or restore promptly and in a good and \curkumnhkr manner any huilding which may be cnnsv.ruclsd. damaged oY destroyed
thercon, and to Pay. when due. all i labor pcr(urmcd and wmaterials furnished therefor. (D) That he will pay. promptly. the indebtedness secured hereby
in full compliance with the term$S sory Note and this Deed of Trust and that the ume of payment of the indebtedness hereby secured, of of any
portion thereof, may be extended oT rene 5 of the premises herein descnbed mav. withouT? notict. be releascd from the ien hervol, without
releasing oT affecting the personal liability of any yment of said indebtedness o the tien of this instrument upon tb* remainde? of said premises
for the full amount of said indebtedness then ini A nd no changke in the ownership of said premises shall releases reduce of otherwise affect any
such persuna\ liability of the lien hereby crea jzed of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the taw ful claims of any and all persons whatsoever.

1T IS8 !\lUTUALl.\' AGREED THAT: (1) [f the said Grantor(s} shatl fail or neglect to pay installments on said Promissory Note as the same may nereafter
pecome due, of upon default in the performance of any agreement nereunder, o upon sale of other disposition of the premises by Grantoris). of should any
action ot pmn-«dmg be filed in any court to enforce any lien on. rlaim apainst or interest in the premises, then all sums owing by the Grantoris) 1o the
Reneliciasy under this Decd of Tyust or under the Promissory Note gecured hereby shatl imn\-‘dulcly pecome du¢ and payable at the option of the Bencficiary
on the application of the Beneficiary or assignee, OF any other person who may be entitled to the monies due thereon. In the event of such defauit, Beneficiary
may execute o cause Trusiee Lo execute atten Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obhijpations nereof, and
Trustee shall file such notice for record in each county wherein said property or some part ot parcel thercof i situated. Benehowary also shall depoatt with
Trustee, the Promissoty Note and al documents evidencing expenditures secured hereby, whervupon Trustee shall Gin the time and place i sale and g0 notiee
thereof as required by law.

{2) Whearever all or a portion of any obligation secured by this Trust Deed has pecome due by reason of a default of any part of that vblimation. Suding Waves,
anseaamenia, gpaemiums far insa vances made bv a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his suCerssur i interest
n the truat propeIty, Wy any s any Henelficiary under a crhordinate Trust Deed or ANY person having a suburdinate tien or encum

the provesty, al any thue rlng to the Lime and date act by the Frusee tor the Trustes’s wle if the power of sale therein 1 to be exercised, may pay to the
Benelicrary or his successor in wtereat, lrsprvuwlv. the rulite amount then due wisler the terms of the Trust Peed and thr obligation cecured thereby (R
cluding casts and e penses actuatty incurred 10 enforemr the Lerms ot the abiligations amt Tiustee’s aned Aunuwy‘\ fees artually nenrresd if allowed by Law)
other than such portion of the principu as would not then be due had ne Juetault wevattend, andd therels vuee the detault, After payment ol thiy amount, all
proceedines had or instituted to foreclose the Prust Decd shall be dismissed ot discontinued, and the vhhgations and Tnot Dieed shiath b Ceanatateed and “hall
remain in force the same as 1t nv acceleration had oceurred.

(3) After the lapse of such ume a8 may then be requiredt by law following the tecondation of aand Notwee of Default and Natwe ot Detault ansd Soti e of hale
nhaving been given as then required by law, Trustee, without demand on Grantoriz). Jhail sell wand property on the date and at the tame Al place deapnatedan
said Notice of Sale at public auction to the highest bidder. the purchase pres pavable Law tul money ot the United States at the At oaale The prean
conducung the sale may. for any cause he deems expedient. postpone the same from ume to Wme until it shall be completed and.in every ieh case, noliey of
pusm(mtmem shall be given by public declaration thereof by such person at the time and place Last Jppmmml for the salel DI sded, af he RIS TR EN pn\l\\nnul tor
jonger than on¢ day beyond the day designaled in the Notice of Gale, notice thereof shall be piven in the same mannet a3 the vrgsnal Notee of Salee Trunter
shall execute and deliver to the purchaset its Deed conveying said property so sold, but without any covenant of warranty. express of smplied. The recitalsan the
Deed of any matters o acts shali be conclusive proof of the truthfulness thercof, Anv person. including Beneficiary. may bid at the sale.

Trustee shall apply the procreds of the sale to Dpay ment of (1) the costs and epenses of cercinng the power of ale and of the salc, including the Pa% ment of
the Trustee's and Attomey’s feos; (2) cost of any evulenee of atle mm‘und wn connecion with such sale and revenus stamps o Frustee's Deed. (3) atl other
sums secured hereby and (D) the n-ma‘mnln, fany, v the persan of persons Tegaily entitied thereto, oF (he Trustee. inats discrehion, o depont the Balance of
wuch procecds with the County Clerk of the County 11 which the sale took place.
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(4} Grantor(s) agrees Lo surrender possession of the hercinabove described premises to the Purchaser at the aforesaid sale, in the event such possessinn has not
previously been surrendered by Grantor(s),

(5) Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of cach county 1n which saul propertv or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed fo N new Trustee shall succeed to alf the powers,
duties, authority and title of the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged, and notice
thereof shali be glven and proof there i ided by law.

hereunder, Trustee shall reconvey to said Trustor(s) the abou e-Cestrined nremyses according to

ndemnation proceeding. Beneficiary shall be entitled to al)
Payments or relief therefor, extent necessary to liquidate the unpaid balance, wmeluding arepuied mnterest, of the
Trust.
(8) Nolwilhstandinz anything in this Deedof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of Payment, except to the extent that the same may be legally enforceable; and any provision to the
contrary shall be of no force or effect.

rovided by law. Trustee is not obligated
tor(s), Beneficiary, or Trustee shall be a

(12) The undersigned Granlor(s) fequests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed to
him at the address hereinbefore set forth.

¥ey 13, 1983

IN WITNESS WHEREOF the said Grantor has to these Presents set hand and seal this date

Signed, sealed and delivered in the Ppresence of:

0y

itness

Z A8
Witness (yntobﬂonower

Klamath

County of

On this Btb .19 83 «  Personally appearcd the aﬁnve named

_Eugene W. Park Joan D. Park and

; acknowledged the foregoing instrument to be tlcir voluntary act and deed.

Before me: i .
(SEAL) /// <z / My Commission expires

. delivered to you h;
held by you under the name.

Mail Reconveyance to:

By

By
Do not lose or destroy. This Deed of Trust must be deliversd to the Trustee for cancellation before reconveyance will be made.
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