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THIS TRUST DEED, made this
_BERTON. RALPH _WHITE. . and

as Grantor,

TRUST DEED

Voip g3 iage . 7636 B

-JOE. M. HIRAEGO  and  ELEAN
as Beneficiary,

Klamath

Lot 2, Block 2,
Klamath, State of Oregon.

together with all and singular the t t
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF
2 sum of .

—

~May 15th .

not sooner paid, to be due and payable ..

P

£~ becomes due and payable.

PRy

=

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remave or dernolish any building or improvement thereon;
not to commit or permit any waste of said property. X
2. To complete or restore promptly and in good and workmanlike
building or imp which may be constructed, d. d or

The date of maturity of the debt secured by this instrument 1

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SUNBURST ESTATES, in the County of

THIS TRUST DEED IS BEING RECORDED 2nd AND JUNIOR TO A
FIRST TRUST DEED IN FAVOR OF HENRY T. HOIMAN.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
—--- TWENTY ONE THOUSAND FIVE HUNDRED and NO/100's ----==----

a. == TSI o - ~ = = v o = o = = = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

.19 88 .

s the date, stated above, on which the linal installment of said note

The above described real property is not currently used for agricultural, timber or groring purposes.

(2) consent to the making of any map or plat of said property: th) join in
granting any easement or creating any restriction thereon; {¢) join in any
subordination or other adreement allecting this deed or the lien or charde
thereof; (d) reconvey. without warranty, all or any part of the property. The
drantee in any reconvevance may be described as the “person or persons
Le,éally entitled thereto.” and the recitals there'n of any matters or facts shall
. )

any
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all Iaws, ordi es, regulations, cove , condi-
tions and restrictions aflecting said property; il the beneliciary 0 requests, to
join i ing sch fi 1 s pursuant to the Uniform Commer-
beneliciary may require and to pay for filing same in the
proper public oftice or offices. as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
nrc::; or herealter erecéed on the said premises u,!aim! loss or damage by lire
a: such other hazards as IGIRTI, i o time require. in
an amount not less than § rhgﬁ‘fﬂbrg %]ﬂf , written in

H ptable to the beneficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fitteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at frantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such ordec as heneliciary
may determine, i

join in
cial Code as the

or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application uor release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises Iree ifrom construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and pramptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any faies, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become 2 part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
cavenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore deseribed, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the vption ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustec’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
eHect the security rights or powers of beneliciary or trustee: and in anv suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney's lres mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judd¢ment or
decree of the trial court, grantor lurther agices to - such sum as the ap-
pellate court shall adjindie reasinahle as the bearliciary™s of frustee’s attor
ney's lees on such appeal.

It is mutually agreed that:

8. In the evenl that any portion or all ol said property shall he taken
under the right al emi £ in or comd jon, benehiciary shall have the
right, il it so elects, to require that all or any portion of the nwnier pavable
as compensation for such taking, which are in evcess of the amount tequires
to pay all reasonable costs, expenses and attorpev’s lees pecessandy paid or
incurred by grantor in such proceedings, shall be paid to bencticiary and
applied by it lirst upon anv reasonable costs amnd cxpenses and attorney’s leex,
hoth in the trial and appcllate courts, necessarily paid or incuried by bene
liciary in such g fings, and the hal. applied upon the indebindness
secured hereby; and grantor adrees, at its own expense, to take such actians
and execute such instruments as shall be necessary in obtaining such com-

i p ptly upon b iciary’s request.
9. At any time and trom time (o time upen written request of bene-
ficiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of [ull reconveyances, lor cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

ive proof of the truthfulness thereof. Trustee's lees lor any ol the
services mentioned in this paracraph shall be not less than §5.

. 10. Upon any detfault by grantor hereunder, bencliciary may at any
time without notice. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereal, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable sttor-
ney's lees upon any indebtedness secured hereby, and in such order as hene-
ticiary may determine.

11. The enterind upon and taking possession of said property, thr
collection of such rents, issues and prolits, or the proceeds of fire and ather
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor in payment ol any indebtedness secured
Rereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured heteby immediately duc and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mwortiage or direct the frustee fo foreclose this trust deed by
advertisemen: and sale. In the latter event the beneliciary or the trustee shall
esecute and cause to be recorded his written notice of delauit and his election
to sell the said described real properly to satisly the obligatians secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed (o loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to lforeclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee for the trustee’'s sale, the grantor or other person so privileged by
ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defsult occurred, and thereby cure
P:e detault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
suction to the highest bidder lor cash, payable at the time of sale. T rustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranly, €Ipress or im-
plied. TI;Ie tecitals in the deed of any matters ol fact shall be conclusive prool
of the truthlulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee

shall apply the proceeds of sale to payment of (1) the expenses of sal~, in-
cluding the compensation of the frustee and a reasonable charde by trustee’s
attarnev, (2) to the obligation secured by the trust deed, (3} to all persnns
having recorded Tiens subsequent to the intrrest of the trustee in the frust
ool s their interests may apprar in the ordes of thew priority and (4) the
sueplus, il any, to the grantor or fo his auccesser interest entitled (0 auch
surplus.
. 18, For any teason permitted by law benelwiaey may from time fo
titme appoint & AUCCEINMIP OF SUCCERNIR £ am [itisice nanad Netein o7 £ any
successie frinfen appunted hereunder Upon sncd apy rent, and without
conveyance 1o the suavessar frustee. the latfer adall Re vesrad with all title,
powers amd _duties conferrad upen Aty v MNeceim namad or appointed
hereumier. Each sivd appunimen? asd ahal! be made by wiriften
instrument executad My benvinian . Geeiar ctecerwe fo this feust deed
ami its place of reved, whwh when ren the altice of the County
Cletk or Recorder of the county or counties it whwh the property n siruated,
shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this derd. duly executed and
acknowledded is made a public record nannoridn.l by law. Trustee is nof
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, benelciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

ot savings ond loon ossaciotion authotlzed to do busines
property of this state, its subsidiaries, affiliates, ogents or branches,

NOTE, The Trust Deed Act provides that the trustes hateunder must be either cn otieney,
under the laws of Oregon or ths United States,
the United States or any agency thereol, or on escow agent licensed under ORS 896 %UY 10 £76.%8%.

who is an active member of the Oregon Mats Bur, 4 bank, fruat congany
a tila Imurance company authorged to o tile 1o renl

H




= ?\2632.:« -

i The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
1 fully seized in fee simple of said described real property a alid, unencumbered title thereto

and that he will warrant and forever defend the same adainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
b) itee- danisati il g s a-nat ) dovdreni ot

e~ 1 son " pUrposes-other-than agriceitural
Preegoses:

This deed applies to, inur
tors, personal representatives,
contract secured hereby, whether or not named as a beneficiary
masculine gender includes the feminine and the neuter, and the singular number ;

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is'z/z’/é’\ déé‘
not applicable; if warranty (a) is applicable and the beneficiary is a creditor A
§ S
L.

as such word is defined In the Truth-in-lending Act and Regulation Z, the N
beneficiary MuST ply with the Act and Regulation by moking required m/((n YN
disclosvres; for this Purpose, if this Instrument is to be a FIRST lien to finance . ) :
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

(If the signer of the above is o <orparation,
use the form of acknowledgment opposite.}

{CRS $3.4%0)

STATE OF OREGON, jss STATE OF OREGON, County of ) ss
County ot _Klamath

M3Y9, e 19 83 . Personally appesred . . . . and
Personally appeared the above named . . o . . who, each being first
B.erton Ralph White .and duly sworn, did say that the former is the
P..aula Mo White . . . president and that the latter is the

[RE— E . . secretary of .

a corporation, and that the seal aftixed to the loregoing instrument is the
T corporate seal of said corporation and that the instrument was signed and
ackylowledged the Yorede sealed in behalt of said corporation by authority of its board of directors;
E and each of them acknowledged said instrument to be its voluntary act
and deed.-
e me:
. No’taq) *Public tor Otregon Notary Public for Oregon (OFFICIAL

' a&é{é@é
: - ~
S . - SEAL)
WL.M;« b@mn)iuian expires: &//%% My commission expires:

REQUEST FOR FuULL RECONVEYANCE
Yo be vied only when obligetions have been paid.

. Trustee

, bayment to you of any sums owing to you under the terms of
, o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said *rust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and docurments to

DATED: . . , 19

Beneficiary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before ce wil! be made.

TRUST DEED

(FORM No. 381.1)

STEVENS.NESS LAW PUB. CO.. PORTLAND, oRE.

County of SS.

I certify that the within instru-

ment was received for record on the

16th day of May . 19..8.3”.,

at. 3340 ocjock P M., and recorded

SPACE RESERVED in book reel volume No. M83 on
FOR page. 1636 as document, fee/file/
RECORDER 5 USE instrument/ microfilm No. 23585 .
Record of Mortgages of said County.

B,,mﬁc,,,y“"; Witness my hand and seal of

ixed.
AFTER RECORDING RETURN TO County affixed.

Evel/y/? Biehn ,County Clerk
. MAML / - TIT &
% . By kﬁi(&?{( <73 Deputy

LTI i e : =TT ans e Fee $8-00




