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THIS TRUST DEED, made this
JQHNMCL“MABTINmmJRLWAND

3

EEEREE )

hetween

WITNESSETH:

ocably grants,
sweeeeneee.County, Oregon,

The North 15 feet of Lot 12
Addition to the City of Kiam
thereof on file in the offic

Grantor irrev
h

describe

ath Falls,

",

heredi
issues and pr

RFORMANCE o

together with all and singul the t s,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PE.

amqa,mThirteeanhousand“Eor
($l3,049.10)

note of even date herewith, payable to benelid&ry or order and ma

not sooner paid, to be due and payable . JUune
The date of maturity of the debt secured b;
becomes due and payable. In the event the withi.
sold, conveyed, assigned or alienated by the
then, at the beneliciary's option, all obligations secy
herein, shall become immdiately due and payable,
The above described real pro

do

y this instrument iy

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said Propetty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not ta commit or permit any waste of said propesty.
2. i and workmanlike
ucted, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, redulations, covenants, condi-
alfecting said property; if the beneficiai .
i ments pursuant to the Unilorm Commer-
equire and to pay lor liling same in the
as well as the cost of al} lien searches made

proper public olfice o
agencies as may be deemned desirable by the

by filing olficers or searching
beneliciary.

. To provide and continuously maintain insurance on the buildings
now or hetealterh erected on the sait} premises against loss or damage by fire
and such other hazards as t iciar) 2y fr {me to ti require, in
an amount not less than § f‘uti'l lﬁgﬁrgf)fé QVlgl t:fr’itlen in
companies acceptabl, iciary, with loss payable
policies of insurance

pursuant to such notice.

. To keep said premises free from construction Iens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor {ail to make
ments, insurance premiums, liens or other char,
by direct payment or by providing benelicia
make such payment, beneliciary may, at its option, make payment thereof,
and the amount 3o paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in Paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without wa, from breach ot any of the

out notice, and the nonpayment thereof shall, at the
render all sums secured by this trust deed immediat
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lecs actually incusred.

© appear in and defend any
urity rights or powers of hen:

action or proceeding in which the bensticin;
any suit for the f
cluding evidence o

action or proceeding purporting to
eliciary or trustee; and mnoany suit,
Ty OF trustee may i

any jirddment or
¥ such aunt as the ap.

decree of the trial court, grantor lurther agrees fo
ey

pellate court shall adjudge ressonable as the henclr,
ney’s feex on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of swid property shall be taken
under the right ot eminent domain or condemnation, benetrciary shall have the
right, if it so elects, to require that all or any partion of the maonies ey alile
as compemation lor such taking. which are in excess AN Fegusired
{0 pay all reasonable costs, cipenses amnd aftorney's feas necesssnily pand or
incurred by grantor in such procecdings, shall be paid 10 beneliciary and
applied by it first upon any reasonable costs and Frpenses and aftorney’s fre,
both in the trial and appellate courts, necessarily paid or incursed by by "
lticiary in xuch proceedings, and the balance appliad upon the indebtedness
secured hereby: and grantor afrees, at its onn cxpense, o take such actions
and erecute such inatruments as shall be necessary in abtaining sixch com-
pensation, promptly upon beneliciary’s request.

At any time and from
ficiary, payment of its fees and
endorsement (in case of tull recon
the liability of any persor for th

bargains, sells and conveys to trustee in trust,

and all of Lot 13

e of the Co

s and appurtenances and
otits thereof and all fixtures now or hereafter atrached ¢

ty=Nine dollars

- Dollars, with interes

n described property, o
grantor without first hav.
red by this instrun

perty is not currently used for agricultural, timber or grazin

with power of sale, the property

d as:

in Block 4 of Eldorado

ial plat
unty, Oregon.

according to the offic
unty Clerk, Klamath Co

all other rights thereunto belonging or in anywise
0 or used in connec-

f each a ed and payment of the

greement of grantor herein contain

and 10/100~——~co

of a promissory
terest hereof, if

t thereon according to the terms
by grantor, the tinal pPayment ol principal and in

. . 1989
the date, stared above, on which the final instaliment of said note
T any parr thereof, or any interest therein is sold. agreed 1o be
ing obtained the written consent or approval of the beneficiary.,
1ent, irrespective of the maturity dates expressed therein, or

9 purposes.
‘a) consent to rhe making of any

2 map or plat of said propeetv: (L, yain in
#ranting any casement or creating

ANY FEAIICtion thereorn T, e an any
subordination or other Akreenient aftecting thic demd vt the lien wr charge
. (d) reconvey, without wareanty, all or any part g the propeety. The
Kranfee in any reconveyance may be descesbed uy the peesen o perwns
legally entitled thereto,”” and the recitals there'n of gy Malters or facts vhull
be conclusive proot of the truthfulness thereot. Trustee's fees tor any of the
services mentioned in this paragraph shall be not Jess than $5
5 10. Upon any defaulr by grantor hereunder, benrticiary mav 4t any
time without noftice, either in person, by agent of by a recenver 1n b ap-
pointed by a court, and without regard to the adequacy of any securiey fop
the indebtedness heredy secured. enter uPon and fake picession of sand prop
eriy or any part thereof, in its own name sue or Ctheruise collect the rents,
issues and profirs, including those past due and unpaid, and apply the tame,
less costs angd expenses ol aperation and callection. including reasonable attor-
nev's fees upon 2ny indebtedness s nd in such order as hene-
ficiary may determine.
_11. The enterin,
collection of such rents
insurance policies or com,
Pioperty, and the applic
waive any default or notice o
pursuant to such notice.

12. Upon default b
hereby or in hi
declare all

4 upon and taking possession of sed property, the
. Issues and prolits, or the proceeds of fire and crher
pensation or awards for any taking or dam

ation or release therenf a< Aaresaid, <hall pot ecure or
delault bereunder or unvalidate anv act ofeope

indebtedness secured
the beneficiary may
pavable. In such an

catisly the obligations secured
upon the frustee shall fix the time and place of sale, give o tice
thereo! as then required by law and procerd 1o foreclose this trust deed? in
the manner pravided in ORS 56.740 to 56.795.
13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five
trustee for the trustee's sale,
ORS 86.750. may pay

stee’s and atforney’s fees not €1

? than such portion of the prin-

fault occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be dismisted by
the trustee.

14. Otherwise, the sale shall be held on the
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell <aid property either
in one parcel or in separate parcels and shall <eli the rarcel or parcels ar
auction to the highest Lidder | Trusire

i - law conveying

ATIANIN . express or sen.

dred of any matters ol fact shull be comtlome prel

ol the truthiulnessy thereol. Any person, excluding the frustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided berein, trustes

apply the procesds of sale ta Payment of (1) the rspepses of cale. in
cluding the com, reasonshle charge by trustee's
* the fruse deed, <8} to all persons

date and at the time and

ant (4) the
erest enntled to such

AV Appear in the

surplus. il any, to the sranrer or o
surplus.

16. For any reamen prernutted by law Fereficiary AVt e pe
time appoint a THOUPBAOL OF XINCOtME 0 amy frisree Parnat Neren o oany
T tustee appointed Aeceumier Upsser min b apspnarrteone LR BT W)
ANE (3 the Sinveswr frstee  the SR aNAT b veareld with all tele,
and duties conterred HNEY Ay frustee Nceen naref apipments §
heteunder. Each sinh appomtonent amd salatitutan shall be made b,
insteument executed by henetnaary SCNIAIUNG reletetne to this teust
a ity place of record, WAKA, when revorded i the oltne
Cletk or Recorder of the COUnty or counties in which the Frorerty o situated,
shall be conclusive proot of Proper appointment ol the sincessor IrUstee.

powers o

wrelten

NOTE: The Trust Deed Act pravides that the trustee heraunder must be either an otto

or sovings and loan association cuthorized 1o do business under the |
Propesty of this state, its subsidicries, affiliates, agents or branches,

aws of Oregon or 1
the United Stctes or a

@ bora, trust company
d 10 insure title 10 rent
S 696 505 15 694.585.

mey, who is on active member of the Oregon State Bar,
he United States, o title insurance company authorze.
ny agency thereof, or an escrow ogent Licensed under CF




H
?

'K

and that he will warrane and forev

'S personal
ar-orfanisetion- or~(esvenm if
Purposes,

benef,

named as g beneticiary here;,

——
* IMPORTANT NOTICE:
not applicable; if warranty {a)
03 such word | defined in th,

benoiieiory MUST com
disclosures; for

Delete, by lining out, wh

e Truth
Ply with the A

er defend the Same against ayy persons w

said granto,

ichever
is applicable and the be

Loan dated

1979,
which Gr

antors hereir

homsoever,

drantorais o maderal

it of and binds a1 Parties hereto, their heirs, legatees, devisees, adminisrrarors, execy-
igns, The term bene[icinry shall mean the hold Fi

er and owner, including Pledgee, of the
n. In construing this deed and whenever the context s requires, the
T, and the singular number includes the plural,

r has hereunto set his har}d the da
4

/ﬁdh

warranty (a} or (b) is :
neficlary is o creditor n'c. Martin Jr.

1305

o equivaleny;
1o finance

the purchase

08, or *Quivelent. £ ¢ompliance

® cbove is o €orporation,
the form of ocknowledgmeny opposite.)

STATE orF OREGOWN,
K
Personalyy, appeared the aboye named .
John ¢.- Mart‘in', Jr,
Glenda'Lge,Martin’
RIS RV .
=~ . <

d

and

: :*4 “n;ant"to i)e
Notary Public 1o Orego\

My commission expires:

TO: . . .

Eeueﬁciary
AFTER RECORDING RETURN To

1. co

.-

) ss.
Personally appeared . and

who, each being firse

duly sworn, did say that the former s the
president ang that the Iatter is the
Secretary of

. pt%nowledged the foregoing instry.
SCE N : voluntary acs and deed.

Notary Pt;lblié .Io.rﬂ -Ore'éon (OFFICT AL

SEAL)
My commission expires:

REQUEST roR
To be used only when

L IECONVEYANCE
obligations have been Ppoid,

-+ Trustee

delivered o you
id trust deed the

STATE OF OREGON,
County of ...Klama.th
I certify that the wit
was received for record on
of Y.
atl0:209... o'clock
in book/reel/ volume No. . M83
page .7 7L or as fee/file /instry;.
nwnUhﬁwdﬂm/mawﬁm1N£363amq
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

hin instrament

the 18 day

SPACE RESERVED
FOR
RECORDER‘S use

acree



