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..................................... , 19...83, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee jn trust, with power of sale, the property
in ... Klamath County, Oregon, described as:

-~The SW % of SW % of SE L. of Section 32, Township 35 South, Range It3 East of the Willamette
“Meridian ALSO 3 aon-exclusive roadway easement for ingress and egress 30 feet in width
abutting the East and South sides of the following described line:

Beginning at the Southwest corner of Section 33, Township 35 Southk, Range 13
Willamette Meridian, and running thence North cn the West line of saig Section 33,
Northwest corner of the South half of the Northwest quarter of said Section 33;
East along the North line of the South half of the North half of the North half of sajd
he Southwest corner of the North half of the Northeast querter of the
er of said Section 33; thence North along the West line of said North half
of the Northeast quarter of the Northeast quarter to the existing public read along the
" North line of said Section 33, ail located in Klamath County, Oregon.
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T T - - " - - < T mDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. . . -At.maturity , 19 .
The date of maturity his instrument s the date, stated above, on which the tinal installment of said note
becomes due and described property, or any part thereof, or any interest therein is sold, agreed to be
rantor without first having obtained the written consent or approval of the beneficiary,
gations secured by this inst-ument, icrespective of the maturity dates expressed therein, or
ately due and payable.
al property is not currently used for agricultural, timber or grazing purposes.

fa) consent (o the making of any map or plat of said property-. ‘b)) join in
&ranting any easement or Creatind any restriction thereon. 10in
subordination or other agreement allecting this deed or the lien
thereol; {d) reconvey, withour warranty, all or any part of the Dproperty.
3 tore promptly and in food and workmaniike Krantee 1 any reconveyance may be described as the “person or persons
manncr any building or improvemnent which may be corstructed, damaged or entitled thereto,” and the recitals therein of any ma
€. destroyed thereon, and Pay when due all costs incurred the.clor. conclusive Prool of the truthfulness thereof. T g
iy . To comply with all laws, ordinances, regulations, covenants, condi. ~ Vices mentioned in this
tions and restrictions aflecting sajd property; it the beneliciary so requests, to 10, 3 - - beneficiary may ar any
Join in executing such financing statements pursuant to the Uniiorm Comimer- xl ice, eil i son, by © A receiver o he ap
cial Code as the beneliciu_y may require and ¢, * for filing same in the ' a court, a 3 acy of any
proper public oltice or offices, as we!l as the cost of ¢ [ien searches made the indebtedness hereby i
by liling officers or searching agencies as may be deemes desirable by the eIty or any pare thereof,
beneficiary. issues and profits, § i e - and apply the same.
. To provide ard continetausly maintain insurance on the buildings less costs and ex I Jon, including reasonable attor-
now or Rerealter crec‘ljed on}:he uitj' premises afuinst loss or darnagde by fire 7,‘?"’4 fees ufjon 2 . and in such order as bene-
and such other hazards as ¢ nelicia 3y from time to time require, in iciary may dete,
. AN amount not less than $ iﬁ"&ufa’sr’é Varue -, written in 11, The entering upon and taking possession of said property, the
collectiun of such rents. issues and profits. or the proceeds of fire and other
‘nsurance policies or com i s lor any taking or damage of the
property, and the application or release thereot as aloresaid. shall not cure or
f 2 ! ¢ exr waive any default or notice of delault hereunder or invaligat ameoact done
t;’on bol 79;_: - L pursuant ta such notice,
ene. e . armount
the riica nsurance policy may be applied by b’,,,,.:;_ herets 12, U;Ix_:ln dcllmul( by ﬂllnn.'or in pa_\'m'en': of a«'lw i;.;’lrb’lrdn;_u secured
tary i o4 el A i iciary ereby or in his per ormance of any agreemen ereunder, e beneliciary may
Ciary upon any indebtedness s cured hereby and in such order as beneticiary declare uit ’umsl’sxu"d hereby immediately dun and payable. In sgeb
v antor. Such application e release shall event the beneliciary at his election may procesd to lorrclnw_ this trust deed
any default or notice of default hereunder or iny lidate any n equity as a mortgage or ditect the trustee to loreclose this trust deed by
act done pursuant to such notice advertisement and sale. In the Intter event the beneliciary or the trustee shall
To keep said premises free from COnru won ens and o pay all execute and Cause to be recorded his written notice of detlault and his election
taxes, assessments and other charges that may be levied or assesaed upon ar fo sell the said described real Property to satisly the obligations secured
against said property belore any part ol such taxes, ‘Asseswnents and other hereby, whereupon the trustee shall lix the ! me and place of dale, give notice
chardes become past due or delinqu fver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor |, { of any taxes, assess- the manner provided in ORS 86.740 10 86.795
ments, insurance premiums, I le by grantor, cither beneliciary elect to foreclosr by advertisement and sale
idi ici i Ry time fo tive davs before the date set by the
rantor or other person so privileged by
Ici, £I5O7S N interest, respec.
and the

may determine, or at aption of beneficiary the entire amount so collected, or

r such pay
erty hereinbiefore described, as well as the grantor,
same extent that they are bound for the payment
described, and all such payments shall be immediately w
Fenfe ics: and the nonpayment thereol shall ag the op . the sale shall be held on the date and st the time and
render all sums secured by this trust deed immediately due an ; € notice of sale or the time fo which said sale may
constitute a breach of this trust deed. . . " b provided by law. The trustee may sell said property cither
. To pay all costs, fees and crpenses of this trust including the cost in onc parcel or ' in Separate parcels and shall sell the arcel or parcels at
ol title search a3 well as the other rosts and expenses of the trustee incurred  gpcpion to the highest bidder me of sale.
in connection with or in enforcing this oblidation and trustee’'s and attorney’s i i ) i
ees actually incurred.
or proceeding purporting to
and in any suit,
appear, including

Crurt, grantor further agrees to pay
pellate court shall adiuie =onabls o 1o Benet] rdes . > ; g, frue
acy’s lees on such appeal. SCoentitled to such

It is mutually agreed thar - . Nall b
8. In the event that ANy porfion or all of saic nropeety shall be tahen : .
under the right of eminent domaip or condemnation, beneh(;iary shall have the : Pi:;l'nf‘: ::;y Josson peemitted b " ‘l_';-;;"”,",'(;"m:;f
right, if it so elects, to require that all or any portion of the monies payabie - . : and without
43 compensation for such taking, which are in cxcess of the amount required oy A . ‘ 'ith all title
to pay all reasonable costs, a‘torney’s fees necessarily paid or H P : ;
incurred by Arantor in such ings, shall be paid to benefici
applied by it first upon any reasonable costs and exper n
both in the trial and appellate courts, necessz rily d ; - e of the Countyr
ticiary in such proceedings. and the balance appl, i M ; e Property is situnted
secured hereby; and grantor agrees, at its own crpense, to take such actions ) B cCessor trustee. .
and execute such instruments as shall be nicessary in obtaining such com.-
pensation, promprly upon beneficiary’s request.
At any time and from time (o tiine upon writfen request ol pene-
il and presentaticn of this deed and the note for
Cin case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

NIOTE: The Trust Desd A i who is an active member of the Oregon State Bar, o bank, trust <ampany
o savings and loan osso iation guthorized to do business under e lows of Orrgon or the United States, a title insurance <€Ompany cuthorized 1o nsure title 1o real
P operty of this zlate, its subsidiaries, affiliates, agents or bronches, the Uniizd Srates or any agency thereof, or on ecrow agent licensed under ORS 594 505 1o 666.585.




together with all and singular the tenements, hereditzzeats nd appurtenarnces and all other rights thereunto belonging of in anywise
now or herealter appertaining, and the rents, irsies ard profits thereot and all fixtures now or hereafter atzached to or used in connec-
tion with said real estate.

FOR THE PURPOSE GF SECURIN‘3 PERFORMANCE of each agreement of grantor herein contained and payment of the

-——— T T -Eight vThausand..,and..nol.l()().th-.: mmmmmmm = mmem T T T

. s —_——_——-— = =TT ~ =Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to bereliciary o” order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... . ‘ai. maturity R § ] .

The date of maturity of ihe debt secured by this instrument is the date, stated above, on which the linal instaliment of said note
becomes due and payable. Ta the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained thc written consent of approval of the beneticiary
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall become immediately due and payable.

The above described rec! property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree (a) consent to the or plat of said property: (b) join in
1. To protect, preserve and naintain said property in good -ondition granting any casement O - restriction thereon (c) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination ot other agree ng this deed or the flien of charge
not to commit or permit any waste of said property. thereol; (42 reconvey, without warranty, sll or any part of the property. The
2. To complete of restore promptly and in good and workmanlike grantee in any reconv yance may be described as the ~person of persons
manner any building or improvement which may be constructed, damaged or legally ent{lled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon. and ray when duc all costs incurred therelor. be qunclus:»~r_ pma{ of 4lh¢- truthiriness thereof. Trustee's tees tor any of the
3. To comply iith all laws, ordinances. regulations, covenants, condi.  dervices mentioned in this paradraph thall be not less than $5.
tions and rrstrictions aliecting said property; il the beneliciary so requests, (0 ) 10. Upon any delault by grantor hereunder. beneficiary niay at any
join in executing sucl, yncind statements purauant to the Uniform Commer- time without notice. either in person. by agent or W recever to be ap-
cial Code as the benelicia. v may require and to pay for 13l same in the pointed by a court, and without regard to the adequacy of any secarity for
proper public ollice or ollices, a3 well as the cost of all lien srarch made the ind~htedness hereby secured, enter upon and take possession of sand prop
by liling ollicers or searching agencies as may be deemed desirablz oy the erty or a.xy part therenl, in its own name se or otherwne collect the rents.
beneliciary. issues and profits, including those past due and unpard, and apply the sam=.
4. To provide and continniously maintain insurance on the buildings Jess costs and exoenses ol operation and callection. including reasonahle aftor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ﬁcnelifiarsinay Irmr time to time require. i fictary may determine.
an amount not less than $ 1 _SU. a e valne , written in 11. The entering upon .nd taking postession of said property, the
companies acceptable to the beneliciary, with lo.s payable to the latter: all collection ol such renis. issues & or the proceeds of tire and other
policies of insurance <hall be delivered to the ".eneliciary as soon insured: insurance policies or compensation : aking or damage of the
il the grantor shall fail for eason fo proure any such insur property. and the applica!ion or release thereol as . shall not cure or
deliver said policies to the el least filteen days prior t0 th= expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of alny policy of insunmc:-h now or her -alter placed on saf;_ih buildings, pursuant (o such notice.
the bencliciary may rocure the same at rantor's expensc. e amount . .
collected unde’r any’lilpe or other ins ran . bf applied by i 12. Upon default by grantor in paym indebtedness sz-cur‘ed
Ceary upon any indebtedness secur . i ch order as beneliciary hereby or in his pe y agreemen eliciary may
may determine. “on of beneficiary t ¢ so collected. or declare all sums iately 3 . In such .:3
eol, may be re. ntor. Su.h application of release shall event the beneli : 3 de
e any defau { default hereunder or invalidate any L’;:z‘:;::’m::"‘ag';k ! eciose P
act Jone pursuant to such notice. ) 2 3 I » I X
5ApTo keep said premises leee from construction I'ens and to pay execute and cause to be recor rit ";’I"‘"L' and his electron
tazes, assessments and other charges that may be levied or asses to sell the said descri ed real property {0 the "l"“’,""“‘. ."c"".
against said property belore any part ol such taxes, assessments and hereby, whereupon the frustee shall :1"‘ the "('1’" and place "h:‘“ € “‘:’"‘("“‘5‘
charges become past due or deling romptly deliver receipts therefor ‘h"“"l a3 then .“'q”'."d by é‘"‘.“"" %’?7’;5 to loreclose this trust dee n
to beneliciary; should the grantor i yment of any tazes, assess- the mannes provided in ORS .6" 0 to . . 5
ments, insurance premiums, liens or ayable by grantor. either 13. Should the beneliciary elect fo loreclose by advertisement and sale
Ly direct payment orf by providing beneliciary with funds with which to then after default at any time prior to five days before the date sct by the
make such payment, beneliciary may. at its option. make payment thereol, trustee lor the trustee's sale, the grantor or other person_ 0. privileged by
and the arount 30 paid, with interest at the rate set torth in the note secured 6.760, may ; the beneliciary of hi in interest, respec-
hereby, together with the obligations described in paragraphs 6 and ¢ ct this the entire amount then due under the terms of the trust deed and the
trust deed. shall be added to and becorme a part of the debt secured by this ed thereby (including costs and expenses actually incurred 0
trust deed, without waiver ol any rights arising {rom breach ol any ol the igation and trustee's and att cy’s fees not ex-
covenants_ hereol and for such pay wth interest as aloresaid, the prop- eedi i . law) other than such portion ol the prin-
erty hereinbefore described, v shall be bound to the cipal as would not "t ‘no detault occurred. and thereby cure
same exten of the obligation herein the default, in whic. proceedings shall be dismissed by
described, an g due and payable with the trustee.
out notice, and t : shall, at the option of the beneliciary. 11 be held on the Jate and at the time and
render all 3 K immediately due and payable and place designat b t sale or the time fo which said sale may
constitule 3 breach of this trust deed. ; 3 ) be pos(pcned i . stee may sell said property cither
6. To pay all costs, fees and expenses of this tru~t including the cost in one parcel o i shall sell the
of title search as cell as the other costs and expenses ol the trustee incurred auction to the high i P ¢ the time
in connection ith or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by faw conve;
fees actually incurred. . . ) the property 30 sold, but without any covenant or warranty, cxpress or im-
7. To appeat in and delend any action or proceeding pu porting to he recitals in the deed of any matters ol lact shall be conclusive proof

ppeat A ! pli ‘ 0
aflect the security nghrs or powers ol l':e.nel:cmry or trustee; and in any of the truthfulness thereof. Any person, excluding the trustee. but including
ing in which the beneliciary or trustee may appear, includingd the grantor and beneliciary, may purchase at the sale.

foreclosure of this deed, to pay all costs and expenses, in- 15. When truste

neliciary's or trustee’s attorney's fees: the . .

< ! . proceeds of sale to payment of (1) the expenses of sale, in-

) “"p", z n "L c‘.’:"’ ""’”‘ be nsation ol the trustee and a reasonable charge by trustee’s

arth an apped “’mh’ y 7 “:‘;“ of attorney, 1 igati ed by the trust deed, (3 to all persons

urther agrees to pay such sum 08, e ap-  phavind recol &interest of the trustee in the trust
- cour ble as the beneliciary’s or trustee’s atror- deed as their in 1 their priority and (4) the
lees on such appeal. surplus, it any. in interest entitled to such

It is mutually agreed that: . surplus.

8. In the rvent that any portion of all ot said proper{y shall be taken 16. For any reason permitted by law beneliciary may from time 1o
under the right of eminent dnmain or €0 ,b"’""""" shall have the fime appoint a successor Of successors to any trustee named herein or 1o any
vight, il it so_elects. {0 require that_all or any portion of the monies payable successor [rustee appointed hereunder. Upon such appointment, and without
o mpensation for wuch takind, Which are in exceas of The armourt Fovdired  tonweyance to the suctessor frisien ine o ter shall be vested with all title,
to pay all reasonable costa. crpenses »nl.tl attorney's feen necensarily  paid or powers and  duties conteremd upon any ter herein named or appointed
incurred by frantor in A iroceedings, shall he paid fo Denetwinry and  hereunder. Each R momtment amd substitutinn i e by written
applied by it first upon 47 L ebrnable costs and cxpeaes and aftognsle fern.  iratrament oxecuted by benelwuary, omfanmng relerence 1o this trust deed
bath in_the (rial and appellate courts. neceszantly paid or meurred by bene-  and its place of conl, which, when recorded in the oftce of the County

mdingds. the balunce applied upon the indebtedness Clerk vr Recorder ot the county of counbes n which the peaperly 1 wtuated,
nd Arantor agrees. at its own expenne. (0 take such actions shall be conclusive prool of propetr appvintment ol the tuccessss frustee.
and execute such instruments as shall be necessary in obtaining such com- A "
d iom, promptly upon e mcliciary’s 11quest 17. Trustee accepts this trust when this deed, duly erecuted and
pe £ : ptly upo M Py . acknowledged i3 made a public record as provided by law Truter v nOL

. At any tume and from time 1> time upon writfen request of bene- T N 8 Y
fici N d p 1 this deed d th te lof obligated to natily any narty hereto of pe g scle under ary cther deed ol
iciary, payment ol its fees an presentytion O is de and e note for Grust or of an action of ocesding in which f b f > "

i | toll reconveyances | P ithout alfectind y acts O i in "which grunter, benchiary o Hrs(er
endorsement (in case O 1 4 : shall be a party unless wwuch action or proceeding i3 brought by trustee
the liability of any person for the paymen® of the iIn trustee mMay ¥ -

e sells pursuant o the powers provided herein, trustee

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on cttorney, who is an octive membar of the Oregon State Bor, o bank, trust compoany
or savings cnd loan association suthorized to do business under the lows of Oregon of the United Stotes, ¢ title insurance company autharized to insure title to real
property of this state, i3 subsidiaries, affiliates, ojents of branches, the United States of any agency thereof, ©f On €3CIOW ogent licensed under CRS 694.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
7 seized in fee simple of said described real property and has a valid, unencumbered title thereto except
easements, conditi.ns and restrictions of record; and any liens of record.

and thct he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)*-primerily —los 4 ‘s —p h—tamily - housohold— or- agriouHucel- pur <€ important —Netico -betow ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legateos, devisees, administrators, execy-
tors, personal representatives, successora and assigns. The term beneticiury shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand. the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is W/ J W)
pplicable and the bemefi: LA o N Lzt eefEe”

not applicable; if warranty [a) is y is a crediter
as such word is defined in the Truth-in-lend: g Act and Regulation Z, the
beneficiary MUST comply with the Act end R gulation b king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to firance
the purthase of a dwelling, use Stevens-Ness Form No. 1305 or equivalens;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the cbove is o corporation,
use the form of acknowledgment oppasite.)

STATE OF OREGON, STATE OF GREGON, County of Jss.

County of

who, each being first

Lape ... . . ....) , 19 .
ﬁ ay 9 R 19& : . Personally appeared and
Personally appeared dhe above named .

i duly s.;orn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

d the foregoing instru-
’
luritary act and deed.
/!
B R
(OFFICIAL :

SEAL) —.
Notary Public for Oregon

My commission expires: g 22 ’&V

Notary Public for Oregon (OFFICIAL

SEAL)

My conunission: expires:

“EQUEST FOR FULL RECONVEYANCE
Te bs used only when obllgotions hove besn poid.

... » Trustee

The undersigned is the legal owner and holder of all indebt~dness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancx! all evid, of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconve;: without warranty, to the parties designated by the terms of said trust deed the

ostate now held bytyou under the same. Mail reconveyance ond documents fo .

DATED: ... ... ... o SA9......

Beh?h"ciary

before

De net lese or destrey this Trust Deed OR THE NOTE which it sscures. Both must be delivered to the tevstes for will be mode.

"~ TRUST DEED

(FORM No. 831}

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORK.

STATE OF OREGON,
County of .. Klamath

I certify that the within instru-
ment was received for record on the
19th day of Mg . 198.3 .
2r 112 O'clock A M. and recorded
in bovk reel volume No. M83 on
FOR page. 7818 or as document, fee file,’
RECORDER'S UsE instrument /microfilm No. 23686.....
Record of Mortgages of said County.

..Harold .Z.Brawn. . .

Grantor SPACE RESERVED

-.Steven E..McGhehey, Inc.

Beneficiary

AFTER RECORDING RETURN TO
Charter Escrow Service, Inc.
#5246
1471 Reay], S;t:_.‘

Eugene, "OR * 97401

Witness my hand and «eal of
County affixed.

Evelyn, Biehn County Clerk
A .(—'.(.L&MQ./..Deputy




