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THIS MORTGAGE, Made this day of ... May
THOMAS

STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR. 97304

-..Mortgagee,

Jevation of ...

to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heir<, ex-
ecutors, administrators and assigns, that certain real property situated in w.Klamath ... . ...Cournty,
State af Oregon, bounded end described as follows, to-wit:

Lots 75 and 76 of BALSIGER TRACTS, according to the official plat

thereof on file in the office of the County Clerk of Klamath
County, Oregon.

SUBJECT TO: Taxes for the fiscal years 1981-82 ang 1982-83; and

easements, restrictions and rights of way of record or those
apparent on the land.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures ups: said Premises at the .ime of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure tlie payment of. One promissory note. .., of which the
following is a substantial copy:

& 10,000.00 Klamath Falls, Oregon
.On_or Before August 18, 19833’?9()93?5, each of the undersigned promises to

Herbert J. Riggs and Alice L. Riggs, or the survivor of

at Klamath Falls, Oregon, e .
Ten Thousand and 00/100"“‘"“"“““"““““““““““"““DOLLAR&

with interest thereon at the caf: of . until paid. Interest to
be paid. On _maturity

mediately due and collectible, at the option of the holder of this note. If this note is plac

attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the
holder hereof; and if suit or action is filed hereon, also promises to pay (1) holder's reasonable attorney's fees to be
fixed by the trial court and (2) if any appeal is taken from any decision of the trial court, such further sum as may
be fixed by the appellate court, as the holder’s reasonable atlorr/u;sy's fees in the appellate court. [ .*—/
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And said mortgagor covenants to and with the mortgagee, his heirs, executors. administrators and assigns, that he is law fully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or an H i i ;
now on or which hereafter may be erected on the said premise
hazards as the mortdagee may from time to time req i
obligation secured by this mortgage, in company or companies acceptable to the mortgagee, with loss pavable first to the mort-
gagee and then to the morfgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor sk-ll fail for any reason to procure any such insurance and ro deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any nolicy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mort f1 i or more financing statements pursuant to the Uniform Commercial Code, in form satis-
r filing the same in the proper public office or offices, as well as the cost of all lien
ing agencies as may be deemed desirable by the mortgagee.




The mortgagor warrants ¢4,
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STATE OF OREGON,

County of
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STATE OF OREGON.
County of Klamath (s

that the within instry-
Ment was recerved for record

19 thday of May . 1983,
at. ;,2.227..“0'!:]001\‘ P M., and recorded
in book/reel;"volume No.. . ..on

page...7830 or as document/fee/ﬁle,’
insrrumenr/microfilm N023695 T
Record of Mortgages of said County.

Witness my hand ang seal of
County affixed.
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