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Seller dgrees

and Buyer 4g8rees o
on  the terms,

2. Buyer adgrees tq Pay Seliler the
PToperty . followg: $5,000.00 down
$3,000.00

buy from
covenants,

real
Feceivegd

Teceiveq applied
Teceipt and theq applied to
any part of, the principagﬁgf—i
al angd interest outstandineg o a ??
ngS?act sha]]l Ehgg be Q%id §? §u¥g. &>1986 S all»?e due
2llmentg shal € paid, & thoy and, ¢4 CerLified
836 Klamatp Avenue, Klamatp Falls, Oregon 97601 (hereip
Scrow Holder").
4. Buyer Warrantg real pryo
Ptrchasgegq for ap r
than agricultural.

Perty
Ommerciga

1 Purpose




GENERAL TERMS, COVENANTS, CONDITIONS AND PROVISIONS

Seller hereby warrants to Buyer that Seller has
subject to the exceptions to title set forth in this Contract.
been fully pald, Scller shall, upon Buyer's request, deliver a 8
untc Buyrr, and Buyer's heirs and amsigna, free and clear of enc ate of the Contract, ex: *PL o those exceptions.
sct forth {n this Contract, and those d or created b, Buyer., To the €xtent that thin Concrace denignates an
Escrow Holder, Seller will Contract, execute the aforesatd varranty decd, » within & reasonabtle tiee thereafter,
place satd vwarranty deed, together with an exccuted original of thig Contract, in eecrow vith the designated Eacrow Holder with Inatructions
(subject to the usual printed condi{tions and provisions of the standard form of escrow instructions provided by satd Escrow liolder) to satd
Escrow Holder that, when and if Buyar shall have paid the sums due Seller provided for in this Contract, to deliver satd warranty deed to Buyer.

Buyer shall remafn in posseasion of the real Property so lon

real property and improvements in good conditdion and re
otherwvise damage or injure the real Property; to mafntain the real
constituted authority applying to the real pro
shall beccme delinquent, al} taxe
discharge all encunbrances the
real pruperty without the writ derstood and agreed,

1liens, encumbrances or charges, S
t being obliged to do 80, may pay, or discharge all or 2ny part thereof, all of vhich

shall become repayable by Buyer, together with interest at the rate of *—.‘(25%) Per annum, upon demand, payment of which is pare
of the performance of this Contract by Buyer.

3. Buyer agrees to keep the buflding and improvements now on, or hereafter placed upon, the resl Property fnsured agafrse loss by fire
or other casualty in an amount not less than maximum insurable v ined by the fnsurance carrier and shal) obtain, at Buyer's expense
an endorsement thereon providing for loss . this Contract as having an encusbrance upon
the real property as an excep A certificate of such insurance shall be delivered
to Seller and such third party. oceeds shall become payable, Buyer nay (subject to the rights of
sald third party encumbrance holder) elect to either rebuild or repair the portion of the building so destroyed, or apply the proceeds toward
Payment of the then unpaid balance of the sums due Seller. 1If Buyer elects to rebufld or repair, Buyer shall sign such documents as oay be
required by Seller (subject to the rights of said third party encumbrance holder) to guarantec the applfication of the insurance proceeds to
the cost of such Tebuilding or repair.

4. Seller mav appear in or defend any action or Proceeding at law, in equity or in bankruptey, affecting, 1n any way, the security
hereof and, in such event, Seller shall pe allowed and paid, and Buyer hereby agrees to Pay, all costs, charges and expenses, including cests
of evidence of title o y of the security and attorney fees in a reasonable sum, such action or proceeding
in which Seller may appear, which shall bear interest at (25%) from date of dewand th Failure cf Buyer to pay Seller
for such Costs, charges ang expenses within thircy (30) days from the date of demand therefor shall constitute a breach of this Contract.

5. The following shall constitute a default of Buyer:
Failure of Buyer to make payments as herein provided for more than thirty (30) days after the payrent becomes due. The
acceprance of any sum secured by this Contract after ics due date shall not constitute a vaiver of Seller's right cither to require prompt

payment when due or to seck any remedy provided for.hercln

“b. Failure of Buyer to perform any covenants or conditfons of this Contract (other than fatlure to make payments as provided
in the preceding sentence) after thirty (30) days written notice of such faflurc and demand for performance.

6. If Buyer shall be in default as above provided, Seller shall have the following cumulative rights which Seller Bay, at Seller's
election, exercise sequentially or contemporaneously:

To foreclose this Contract by strict foreciosure 1p equity;

To declare the full unpaid balance sccured by this Contract immediately due and payable;
To specifically enforce the terms of thxs Contract by suft in equity,
7. the event any suft or action is commenced because of any defaulr of Buyer, the following provistons shall apply:

a. rents and profits
arising out of 7 ¥ of suit suit or action or until
Payment Sf the hereunder, first deducting all
pProper charges - B

b. Buyer shall pay to Seller, in addition to all Statutory costs and dlsburseuents. any arount Seller =ay incur or pay for
any title report, title search, insurance of title or other evidence of title subsequent to the date of this Contract on the real property
above described and this Contract shall be security for the payment thercof,

c. The prevailing party, at trial or on appeal, shall be entitled to such reasonable attorney feea ns shall be fixed by the
Court having jurisdiction of the case, in additfon to statutory costs and disbursements,

F as security for the performance of all c¢ovenants of Buyer
contained herecin and Buyer agrees with Seller that safd lien is superior to any and all rights of Buyer hereunder or
by reason of any homestead, stay, or exexption laws now in force or which may hereafter become law.

9. Time {s expressly made the essence of this Contract.

10, Where notice in writing fs required by either party to the other, such notice shall be deemed given vhen the same is deposited
in the United States Postal Service as certified mail, postage prepaid, and addressed to the address of such party set forth in the Conatract.

11, No waiver by Seller of any breach of any covenant of this Contract shall be construcd as a contin ¥ subsequent
breach of such covenant, nor as a waiver of any breach of any other covenant, nor as a waiver of the covenant

12. All teras, covenants, conditions, and provisions contained in this Contract are severable and, in the event any of them shaill
be held to be invalid by any competent Court, this Contract shall be interpreted as though the saze were not contatned in this Contracr.

13. All words used herein in the singular nuaber shall extend te and‘include the plural. All words used In the plural number shal}
extend to and include the singular. All words used in any gender shall extend to and include all genders.

14, The tero real property, when used in this Contract, includes, all and singular, the tenenents, hcredlta:un:s, rights, easecents,
privileges, and appurtenances;thereunto belonging, or in anywise appertaining, and improvenments thereon, together with the reversions, re-
sainder, rents, 1;suesq ??d profits thereof.
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. . .
s, o ‘f.his_ Conttdce, sh:ri} bind and inure to the beneffe of, as the circumstances ®ay require, the parties hereto and thetr Tespective
successors' heirs, pcr;onal-re’p;(;s'e’nkallves. or assigns.
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16.~ l,‘the\&cb\s'anﬁ ngfgalfyﬁn under this Contrace of Seller and Buyer are both Joint and several.
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Before me appcared the Seller whe acknowledged the foregoing Contract to be Sodler's veluntary act and deed.
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STATE OF __Qmﬁ_a_n__, County of ! ) in van izb ) as:

- Liaad
Before me appeated the Buyer who ac&novlzd

(SEAL)

@ GIACOMINI, JONES & ASSOC., Attorneys at law, a Professional Corporation
Form C-1:1$81




EXHIBIT "aA"
_——ns A

The following described real property situate in Klamath County,
Oregon, to-wit:

That portion of Lot 8, Section 32, Township 38 South, Range 9 East of the
Willamette Meridian, described as follows:

Béginning at a point South 65°2¢° East 135 feet from stone monument 1in
center of the Northerly end of Conger Avenue; thence South 57°44' East 99
feet along the East side of said Avenue; thence North 48°28' East 80 feet
along North side of Avenue; thence South 48°45' East 5 feet; thence North
41°15' East 24 feet; thence Northwesterly to a point North 23°15' East 104
feet from point of beginning; thence South 23°15' yest 104 feet to the
point of beginning.

Beginning at a point on the Northwesterly line of Lot 5, Block 104, BUENA
VISTA ADDITION TO THE CITY OF KLAMATH FALLS, as shown on the duly recorded
supplemental map thereof, in the County of Klamath, State of Oregon, which
point is North 48°28' East 80 feet; South 48°45"' East 5.0 feet and North
41°15" 24 feet from the most Southerly cormer of C.R. Leighton
yed to him by Deed recorded March 28, 1921, in Book 55 at
thence North 41°15¢" East along the Northwesterly line of said Lot
the Westerly 1line of California Avenue; thence North along the
Westerly line of said California Avenue, 16.8 feet to the most Southerly
corner of N.D. Ginsbach Property as conveyed to him by Deed recorded August
25, 1921, in Book 57 at Page 125; thence following the N.D. Ginsbach's
Southerly 1lines, North 63°33' West 101.5 feet; thence North 13°33' West
40.2 feet; thence West 30 feet; thence North 6 feet; thence leaving N.D.
Ginsbach property line, West to the Southeasterly line of Stanford Street;
thence South 23°15' West to a point which is North 23°15' East 104 feet
from the Northerly 1line of Conger Avenue, said point being the most
Northerly corner of said C.R. Leighton Proparty; thence Southerly to the
point of beginning, being a part of Lot 8, Section 32, Township 38 Souti.,
Range 9 East of the Willanmette Meridian, in the County of Klamath, State of
Oregon.

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

Filed for record .
this__1 otnday of__Mav A.D. 1983 oat3:36o'clsck P ., ~-d
duly recorded in Vol _M83 , of__Deeds onia_c _7859

iEVELYN B%‘m, Coun}} Slerk
12.00 fee By Z [4//J1A1.




