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DEED OF TRUST

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee. in trust, with power of salc, the following described property located in the County of
Klamath , State of Orcgon:

A1 08

"33 HAY 20

Lot 7, Block 46, BUENA VISTA ADDITION to the City of Klamath
Falls, according to the official plat thereof, on file in the
office of the County Clerk of Klamath County, Oregon.

, ..Klamath. Falls
[Street) [City)
(herein “Property Address™);
{State and Zip Codel}

ToGETHER with all the improvements now or hercafter crected on the property. and all casements, rights,

appurtenanccs, rents (subject however to the rights and authorities given herein to I.ender to collect and apply such
rents ), royaltics, mincrar, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, wncluding replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . May .19, ...
(herein “Note™), in the principal sum of ***PHTRTY . EIGHT . THOUSAND .FIVE......
HUNDRED AND NO/100**¥* Dollars, with interest thereon, providing for monthiy installments
of principal and intcrest, with the balance of the indebtedness, it not sooncr paid. due and payable on.May. . 20, . ..
; the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the covenants and
agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Futurc Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Praperty, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, ‘casements or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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1. ayment of Principal ‘er s W 1¢ the principal of and interest on the
indebtedness evidenced by the N, 1 i Note, and the principal of and interest

on any Future Advances secured st.
2. Funds for Tax Or 10 a written waiver by Lender, Borrower shall pay
to Lende, g inst; S and interest yre pavable under the Note. until the Note is paid in full,
" yearly taxes gng sessments which may attain PRIOTitY over thie
¢ Property, if any, plus one-twelfth of yearly Premiam instalimengs, for hazarg imucance,
stallments for morggape insurance, iwany, aif i feasonably estimared initially and from

-ender on the b, assessments and byjjg and reasonable estimates thereof,

The Funds shall be held j, deposits or accouats of which gre insured or fuaranteed by Federal of
state agency (including L der is s an institution). Lender ¥ the Funds (o pay said taxcs, assessments,
; applying the Funds, analyzing said account
F pays Borrower interest on the Funds and applicable Jaw
may agree in Writing at the time of exccution of this
Jgreement is made o applicable Jaw
quired 10 pay any interest or earnings on the Funds. Lender
ithout charge, an annual accounting of the ] g credirs ang debits to the Funds and he
debit to the Funds was made. The Funds are pledged g additiony| Security for the sums secured

If the amouny of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shyl exceed the amoynt re O pay said taxes,
assessments, insurance premiums ung ground rents g they due, such eacess shall be, Ver's oplion, either
promptily repaid 1o Borrower or credited 1o Borrower on monthly installments, of Funds. Js he amount of the Funds

cient (o Pay taxes, assessments, insurance prentiums and ground rents ¢ they fult duye,
"o make up the deficieney within 30 davs from the date notice i mailed
f

pon pay i I'sums sec Vo this all Promptly refund 10 Borrower any Funds
held by Lende ] Vs Property js otherwise acquired by 1 ender, Lender
shall apply, p i i i v IS acquisition by Lender, 40y Funds held by
Lender at the i i i ] K

- Application of Payments. S8 applicable fyw A payments received by Lender under the

and paragraphs | and 2 hereof shall he applied b first in Py ment of amounys piayable to Lender by Borrower
under paragraph 2 hereof, then to interes; payable on the Note, then 1o the principal of the Note, and then (o interey and
principal on any Future Advances.

- Charges; Lieps, Borrower shall pay all taxes, assessments and other charges, fines and impositions Miributable 10
the Property which may attain 3 priority 5 Deed of Tryg, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 heréof Or.if not paid in stich manner, by Borrower Making paymeny, when due, directly
to the payee thereof. Borrower shall prompuly furnish 1 Lender al) nogice. of amounts Jye under this baragraph, and in the
event Borrower shyl) make paymeny directly, Borrower shal promptly furnich 1 l.ender receipts evidencing such payments.
Borrower shajy prompuly discharge any lien which hys priority over this De, *d of Tryse: provided. thy Borrower <halj not he

to discharge any such lien sg long as Borrower shall agree i Writing 1o the Payment of the obligation secured by

in a manner ender, or shal] in 8ood faith contes; such lien by, or defend entorcement of such lien in,

cedings whij vent the enforcemeny of the lien ar torfeiture of the Property of any part thereof,

Hazard Insurance, Borrower shall keep the improvements DOW eisting or hereafter crected on the Property insured

against loss by fire, hazards included within the term - : erage”. and such other hazards ay Lender may require

and in such amounts and for sych periods as Lender m fre: all not require that the amount of
such coverage exceed that amoyng of coverage require v s d of Trust.

The insurance carrier providing the insurance shal s V ‘ j to approvy] by Lender: provided,
that such approval shall not be unreasonably withheld. AJ premiums on insurance policies shall he paid in the manner
provided under paragraph 2 heregf or, if not paid in such manner, by Borrower making Paynient, due, directly 1o the
insurance carrier.

Al insurance policies and renewals thereof shaj) be in form dceeptable (o Lender and shall include @ standard mortgage
clause in favor of and in form Lender, Lender shall have the right 10 hold the policies and renew als thereof,
and Borrower shall promptly f der all renewal notices and all rece; ts of paid premiums. In he event of Joss,
Borrower shal) give prompt no insurance carrier and Lepder, Lend AY make proof of Jose 1 N0t made prompuly

Vv Borrower.

Unless Lender an riting. insurance proceeds shall pe applied 10 restoration or repair of
the Propert . ‘ S storg Cpair is cconomically feasiple | © security of this Deeg of Trust is
not thereby ired. If i air is nomically feasible or if the security of this Deeq of Trust would

i i i i SUms secured by thig Deed of Trust, with the excess, jf any, pard
rif Borrower fails 10 respond to Iender o ithin 30 days from the
g carrier offers o settle a claim for insurance benetits, | ender
collect and apply the insurance proceeds at Lender's option cither 1o festoration or repair of the Propernty
or to the sums secured by this Deed of Trust,

Unless 1ender and Borrower otherwise agree in Writing, anmy such application of s pal shall net extend
OF postpone the dye date of the monthly installments referred fo o Paragraphs | ang o hereof or change the amount of
such instalimenys, If under Paragraph 1§ hereof the Property iy acquired by Lender, 4 right. title and interest of Borrower
in and to any insurance policies and in ang 10 the proceeds thereof resulting from damage 10 (he Property Prior 1o the sale
Or acquisition shyjj Pass to Lender to the extent of the tred by this Deed of Trugst immcdi;ncl_\' Prior to such sale o
acquisition,

6. Preservatio perty; Lcascholds; (?ondominiums; Planned Unit Developmen(s. Borrower
shall keep the ¥ air and shall por commit wasge or Permit impairmeny O deterioration of the Property
and shall comp 1 i Trust is on 3 leaschold. |f this Deed of Trust is on 4 unitin i
condominium i . { perform alf of Borrower's obligations under the declaration
QF covenants i ini anned unjg developmeny, the by-lawg and regulations of the
condominium or . constituent documents. |r & condominium” o planned i developmeny
rider is executed by Borrower and recorded together with this Deed of Trust, the Covenants ang Agreements of gyep rider
shall he incorporated into and shalt amend and supplement the covenants and dgreements of this Deed ot Trust ay if the rider
Were a part hereof.

. Protectio If Borrower fails 10 perform the covenants and aned in this
Deed of Trust, any ding s commenced which materially affecrs e s in the Property,
including, i nent domain, insoh’enc.\', code enforcemant, o arrange T proceedings involving

ender at Lender's option, upon notice to Borrower, may make such APpearinces,” dishurse such

as is Necessary 1o protect Lender's interest, including, pyy net limited 10, dishursemeny of

d entry upon” the Property 1 Make repuirs, If Lender required Morigaee insarance gy g

2 an secured by ghis Deed of Trust, Borrower shill pay he Premums veguired g nanntinn el

fnsurance in effect until such time 4 the requirement for such nsuranee lermmates deverdance wih Bottowers and

Lender's writien Agreement or applicable aw . Borrower shall pay ghe snoune o ) MOTEaRe i anee Premanms gy gy
manner provided ynder paragraph 2 hereog,

ANV amounts disbursed by Lender PUiswant 1o ghy, Paragraph 7. wap inteiest thereon, shall become additrong]

'S Of Borrower secured by this Deed O Trust, Unlesy Borrower apg | ender agree o other terms of Pavment, sych
amounts shalf bhe pavable upon netice trom | ender to Borrower requesting paymeng thereof, and shall bear Meerest from the
date of disbursement oy the rate payable from time 1o time on vutstanding pringcipgl under the Noge tmiless payment of interest
al such rate woyld be tontrary 1o applicable law, in which eveng such amoung. shall bear nterest ar the highest rare
permissible under applicable Jaw. Nothing contained in this paragraph 7 shap require Lender 1o incur ANV enpense or take
any action hereunder.

8. Inspection, Lender may make or cause to be made remonable entriey UPOn and inspections of the Property, provided

il Lender shali give Borrower notice prior 1o any such inspection .spcci[ying reasonable cauye theretor related o Lender's
interest in the Property.
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9. Condemnation, for damages. direct OF consequential. jp connection with any
€Mnation or other tak; or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.
In the event of a total takin . the proceeds sha SUMs secured by thiy Deed of Trus:,
cess, g J V. unless Borrower and lend
i ' portion of the o, é
of Trust innncdi.ucl}' prior to the duyte . -
of taking. with the balance of the proceeds
paid to Borrower.,
If the Property js abandoned by Borrower, or it after notice by Lender to Borrower thyt the condemnor offers to make
N award or settle claim for damages, Borrower tajly 10 respond 1o Lender within 30 days after (he date such notjce is
mailed. Lender js authorized 1o colleet and apply the proceeds. w Lender's option. either ‘1o restoration or repair of the
Property sums s “ this Deed of Trust.
J er otherwise agree in writing, any such application of proceeds 1o principal shall nop extend
¢ monthly installments referred (o jn Paragraphs | gng > hereot or change the amoun; of

10. Borrower No¢ Released, Extension of the time for pavment or maodification of dmortization of the SUIMS secured
by this Deed of Trust der to;

3 ninterest of Bor, R VPCRUE o release, 1y any manner,
the liability S Successors in interest, s quired 1o Commence
Proceedings agai 5 S SOr or refuse to eatend time for payment or otherw iy modify amaortization ot the sumy
secured by thi ason of any demang made by the Original Borrower ang Borrower’, MICCENOTS in interest.

11. For Y Not a Wajver, Any forbearance by Lender in erercising any Tight or remedy hereunder, or
otherwise afforded by applicable aw. shall not be a waiver of or preclude the CACICING Of any uych right or remedy,

i : other liens or charges by [ender shall 0ot be a wajver of Lendery
3y § s Deed of Trust,

2. Remedies Cumulative. Aj re ies provided in this Deed of Trust are distinet and sumulative 1o any other righy
Or remedy under thjg Deed of Trust o1 atforded by Iaw or equity, and may be exercised concurrently, independently or
successively.

3. Successors and Assigns Bound: Joing and Several Liability; Captions, The covenants ynd Sgreements herern
vontained shall hind, and the rights hereunder sha)y inure 1o, the Fespective successors ang NS of Lender angd Borrower,
subject to the provisions of paragraph 17 hereor, All covenants and agreements of Borrower shypy be joint and several,
The captions and headings of 1he Paragraphs of thjs Deed of Tryyg dre or convenience only and are nep 1o be used 1o
interpret or he provisiong hereof.

N Except for 40y notice required under applicable jaw to he given in another manner, (4 ANy naotice 10

for in this Degy of Trust shall he given by mailing such notice by certified muai addressed 10 Borrow er at

other addresy 7y Borrower may designage by notice 10 Lender o provided herein, gnd

Lender shal be given by certified mail, return FECCIPL requested. 1o Lenders address, stated herein or 1o

such other address as Lender may designate by notice 10 Borrower s provided hereip, ADy notice provided for in thjs

Deed of Truy shall be deemed to have been given (o Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law: Scwmbilit_v. This form of deed of trust combines uniform covenants for

national use and non-uniform covenants with [imited variationy by jurisdiction o constitute 4 uniform SECUTItY instrument

covering real property. This Deed of Trust shal] he governed by the law of the jurisdiction in which the Property s Jocated.

In the event that any Provision or clause of this Deed o 7 Yust or the Note contlicts with applicable Iy, such conflict shall

not affect other provisions of this Deed of Trys; or the Note which can be given effect without the conflicting provision,
and to this er | the provisions of the Deed of Trusg and the Note are declared to be severahle,

s Copy. Borrower sp. urnished a conformed vOpY of the Note und of this Deed of Trys o the time

Perty: Assumption, J; all or any part of the Property or rest therem s sold or ransferred
by Borrow: 's prior Written consent. e\cluding () the creation of Or encumbrance subordiate 1o
this Deed eation of j purchase money security interest for houschold appliances, (¢) transfer by deviye,
¢ death of 4 Jjoint tenant of td) the grang of any leasehold interest of three vears or leos
N 1o purchase, Lender may. at Lender’s option, declare alf the sums secured by this Deed of Trust 1o he
immediatel_v avable. Lender shall have w aived such oplion to accelerare it prior 1o the sie o transfer, Iender
and the person 1o whom'the Property is 10 be Sold or transferred reach agreement 1y a riding that the credip obsuch person
is satisfactory to Lender and thyy the interesy Pavable on the sume seeured by thiv Deed of Frust shagt e such e gy
Lender shall request. If Lender hys waived the option 10 avselerate provided iy this Pt ph 17 nd it Bogy o CEN successor
in interest has executed a written ASsUmMption agreemen wceepted in Writing by Lender, Lender shall release Bortower trom
all obligationy under this Deed of Trust and the N
Lender exercises such option to aceelerate, ) ender shall mail Borrower notice ot aceeleration i accordance with
paragraph 14 hereof, Such notice sha) Provide u period of not less than 3() days from the date the notice mailed within
which Borrower may pay the sums declared dye, it Borrower fails 1o Py such sums prior 1o the exprration of sych period.
Lender may, without further notice or demand on Borrower, invoke any remedies permirteq by paragraph |8 hereof,

NON-UNIFora CovVENanTs. Borrower ang Lender further covenant and agree as follows:

18. Acceleration: Remedijes. Except ag provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duce any sumy secured by this Deed of
Trust, Lender prior to acceleration shaj) mail notice to Borrower a4 provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required 1o cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach mugst he cured: and (4) thag failure to cure such breach on or hefore the dage specified in the
notice may result in acceleration of the sumy secured by this Deed of Trust and sale of the Property, The notice shall fyurther
inform Borrower of the right (o reinstate after acceleration angd the right 1o bring a court action to assert the non-existence
of a default or any other defense of Borrower ¢ aceeleration ang sale. If the breach is noy cured on or before the date
specified in the notice, Lender g¢ Lender's option may declare all of the sumy secured by this Deed of Trust to he immediately
due and payable withouyt further demanqg and may invoke the Power of sale angd any other remedies permitted by applicable
law. Lender shapy be entitled 1o collect all reasonable costs ang expenses incurred i Pursuing the remedies provided in this
Paragraph 18, including, but not limited to, reasonable attorneys fees,

If Lender invokes the power of sale, Lender shai evecute or cause Trustee 1o execute a written notjce of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shalp cause such notice to he recorded
i Y i he Propert_v OF some part thereof is located. Lender or Trustee shal 2ive notice of sale in the
manner pres licable law to Borrower and o the other persons, prescribed by applicable Jaw., After the lapse of
such time as may tired by applicable law, Trustee, withouy demand op Borrower, <hajf sefl the
Suction to the bidder at ‘the time and place and under the terms designated ip the notice
Parcels and ip s Trus may determine. Trustee May postpone sale of all or any parcel of the Property by
public announc i place of any presiously scheduled safe, Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shal) deliver to the purchaser rugtee's deed convering the Property <o sold Without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the fruth of the satements made
therein. Trustee shap) apply the proceeds of the sale in (he following order: (9} 10 all reasonahle COosts and expenses of the
sale, including, buy not limited to, reasonable Frustee's gng HMtornes s fees and costs of title evidence: (h) 1o all sums secured
by this Deed of Trust; and (c¢) the excess, if Ay, 1o the person or persons legally entitled thereto.

9. Borrower Right to Reinstate, an\\'ithslumhng Lenders teceleration of (e SIS secured by this Beed of Trig,
Borrower shal have the right to have any proceedings begun by Lender 1o entoree this Deed of Trust discontinged any time
prior to the carlier {0 seeur of Gy the fifth day before syl ot the Property Pisuant 1o the power o Nle contamed Ty gy
Deed of Trust or i) entry of g Judgment enlorcing this Deey ot Trust if: Borrower Pays Lender all sumg which would he
then due under this Deed of Trust, the Note and notes seeuring Future Advances, it any. had no aceeleration occurred.
(b) Borrower cyres all breaches of any other covenants or sgreements of Borrower contained in this Deey of Trust: (¢)
Borrower pays all reasonable eXpenses incurred by ustee in caforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee'y remedies as provided in paragraph 18 hegeot,
including, but not limited to, reasonable attorney’s fees: and (4) Borrower takes such action as Lender may reasonably require
1o assure that the Jien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Decd of Trust shaj] continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

20. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph I8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under agra abandonment of the Property, Lender, in person, by agent or by
judicially appointed receive . shall be entitled to enter upon, take possession of and manage the Preperty and to collect the
rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on
recciver's bonds and reasonable attorney's Tees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be lable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may mahe Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by i y S ing said notes

- Reconveyas ce. Upon p i
the Property and shali surrender
1o Trustee. Trustee shall reconvey the Property without w
thereto. Such person or persons shall pay all costs of rec

23. Substitute Trustee. In accordance with applicab e ay from time to time remove Trustee and appoint
i suceessor trustee to any Trustee appointed hereunder. Without tonveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee hercin and by applicable law.

24. Use of Property. The Property is not currently used for agricudtural, timber or grazing purposes.

25, Attorney's Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE OF OREGON, . . . . . Kamath ... .. County ss:

On this. . . / .8 3 personally appeared the above named
ng}lql.—[@,ﬁ, Rpssell. Ty 7 personally appear and acknowledged

AR

0 IS
the forcgojn‘g«ngthmm;ﬂ‘lobe

(Otticial Sty ", Lo

.

My Co‘ni'n{;ssioﬂ TXpircs:
L G . :

i3

Sy

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby. and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON} COUNTY OF KMMATH,' s,
Filed for record .
A

this_20thday of May A.D. 19 83 ot ll:(t)zg:l;ck L. and
duly recorded in Vol, M83 _, of. mtges onraze 7898

EVELYN BEHN, County Clerk
16.00 fee Lt PN




