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.. .., hereinafter called the buye

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ... KLAMATH County, State of

Lot 3, Block 5, CRES DEL ACRES SECOND ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,
situated in the NW 1/4 of Section 7, Township 24 South, Range 7 East of the
Willamette Meridian.

Buyers' rights herein are not assignable without the written consent of Seller,
however such consent shall not be unreasonably withheld.

for the sum of _THENTY:SEYEN‘.IHQUSAND..EIY.E..HUN.DRED...AND..NQ[lQQ?.‘.’.*.?’.‘.’.“.?*.?".f?ﬁ’f‘...Dollars ($.27,500.00. )
(hereinafter called the purchase price) on accouni of which __FIVE.THOUSAND. AND.NO/1QQ##¥kxxxkk

Dollars ($.....5,000.00Q..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.22,500.00.......) to the order of

the seller in monthly payments of not less than ..ﬁ!Q..HUNDRED..AND..N.O/.l.o.o***************************
Dollars ($ .00 . up_to and_including the
with the paym

*€¥continuved 5
vfcgg}:a e oa e EBEE € ay of each month hereafter beginning with the month of ....... June

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ....Len...per cent per annum from..date

PR . HecrddRtRtox
hereof until paid, interest to be paid. being included in

'mon.tllﬂx, payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract. Buyers shall furnish Sellers, each year, a paid tax
receipt as proof of payment of same.
The buyer warrants to and covenants with the .seller that the real property described in this contract is

_8(A) primarily for_buyer’s personal, tamily, household or agricultural purposes.
(B) lor an organization or (even it buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

the minimum

20. .. .19 83 ., and may retain such possession so long as
at all times he will keep the premises and the suildings now or herealter erected
te or strip thereol; that he will keep said premises free 'rom construction and all

or all costs and attorney’s fees incurred by him in defending against any such liens;
:Lar he will pay all taxes E i . as all water rents, public charges and municipal liens whiclh hereafter lawtully may
be imposed upon said premises, all promptly before the same or any part thereol become past duc; that at buyer's expense, he will insure "’I’n’gﬂ‘rﬁfi’_té

all ‘buildings now or herealter erected on said premises ag (with extended coverage) in an amoum .l iess than $ value

ina pany or i islactory to the seller, wi ller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon as insured. i uyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.

The seller agrees that at his expense and within 10 days from the date hereol, he will furn:sh unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises - . the seller on or subsequent to the date ol this agreement, save
and except the usual printed exceptions and the building and other restrictions and ecasemen.. now ol record, il any. Seller also agrees that when said purchase
price is fully pad and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed conveying said premises in fee simple
unfo the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear ol all encumbrances since said date placed.
permitted or arising bv. through or under seller, excepting, ho , the said s and restrictions and the taxes, municipal liens, water rents and publc
chardes so assumed by the buyer and {urther excepting all liens and encumbrances created by the buyer or his assigns.

(Continuad on reverse)
+|MPORTANT NOTICE: Delete, by lining out, whichever phrote and whichever warranty (A) or {8} is not ticoble. If y (A) is licable ond it seller is a creditor,

os such word is defined in the Truth-in-Lending Act and Regulalion Z, the seller MUST comply with the Act ond Regulation by making required discl s; for this purpose,
use Stevens-Ness Form No. 1308 oc similar. I¢ the contract becomes a first lien to finonce the p h of a lling use $ N

form No. 1307 .Ol similar.

_LEONARD K. GALER & ARET V. GALER .

705 W.: 23rd L

Eugene, Oregon 97405

SELLER'S NAME AND ADDRESS

EDDIE K. WELLS & COURTNEY L. WELLS
206 Harvey

Eugene, Oregon 97402
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Until a chonge (s raquested all tox slatements shall be sent te the lollowing oddres.
EDDIE K. WELLS & COURTNEY L. WELLS
..206 Harvey B
Eugene, Oregon 97402

NAME,. ADDRESS, ZiP




The buyer further agrees that failure by the seller a¢ any time i nce by
eunder to enlorce the same, nor shalf any waiver by said sel]

of any such Provision, or as a waiver of the Provision itself,

the buyer of any provision hereof shall in no way affect his
t any provision hereo! be held fo be a waiver of any succeeding breach

f - T HoWever 77:r7.a.747?07"7a:r‘.770‘n‘«7n?.m‘ =
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€20V provision hereof, the lusir_:ﬂ party in said suit op action agrees 1o pay such

or to enforc
br' allowed the prevailing PArey in said suir Or action and ;f an appeal is takap from any
UIES L0 pay such sum as the appellate court shall adjudge feasonable ay the prevailing

orporation; that if the context so requires,
. and that Renerally al} Rrammatical changes

ire, not only the immediate parties hereto but their respective

xecuted this instrument in triplicate; if either of the under-

7 ] ; ﬂaw seal affixed hereto by its of-

Galer -
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NOTE—The sentence between the symbols @, if not opplicable, should be deleted. Se2 ORS 9. 1030).

STATE OF OREGON,

County of
- Personally Appeared . the,.above . nam 7 R O who, being duly sworn,
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and including the payment due in May of 1987; beginning
the minimum monthly payment shall be Two HUND

May A.D. 19 83 qi8:46 o'chick AM. -~y
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