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WITNESSETH:
s, sells and conveys to trustee in trust, with power o

Oregon, described as-
4, DAVIS SUBDIVISION, in the County of Klamath, State of

situated in the SE% o 9, Township 39 South,
State of Oregon, algo
a duly recorded subdivision

in Klamath County, Oregon,being more parti h 20
,of Block 23, Lots 5 through 12 ang Lots 17
platted through Blocks 23 and 44 i i issi Street
+adjoining said Lots, <s 1944, in Book
1167 &

together wish an1 and singular the tenements, hereditaments anywise
Now or her:after appertaining, and the rents, issues and prof; i
tion with said real estate,
FOR THE PURPOSE oF SECURING PERFORMANCE of each €in contained ang Payment of the
—-——-——TWELVETHOUSANDANDNO/IOO—- TT T = - ST 0N pavaent of the
. . -...Dollars, wirh interese thereon according to the terms of a Promissory
note of even dare herewith, payable 1o beneficiary or order amd made by grantor, the tinal Payment of principal ang interest hereof, if
E 70t sooner paid, to be due and payabie . . my 20, ., 19 88 .
== 's 5, i on which the tinal installment of said note
. X ithi i " any interest therein is sold, agreed to be
i i ] itten consent or approval of the beneliciar}'.
the maturity dates expressod therein, or

»

agdrees: n) consent to the making of ANy map or plat of saied Pronestv: (hy join in
in good condition Rranting any. carement or Creating any reriction thereon. Jomn in any
subordination Or other agreement alfecting this deed or (he lien or charge
thereot; (d) reconvey, wirthouyr w any part of the property. The
workmanlike Rrantee in any reconveyance - y d as the “person or persons
. damaged or legally entitled thereto,” i : Ay matiers or faces shall
ustee’s feps for any of the
S than $8,
Lrantor hereunder, l)rnrlir:inr\' My ar any
time witho ice, either in prrson. by agene o by a ricenver ta be g
pointed by v and withogr regard to (ke acy of any recurity for
fhe indebicdness hepely secured, enter upon o ke ion of said prop.
€rty or any Dart thereot. in jry own name sue or otherw iy, collect the rents,
beneficiary. ssues andg prolits, includink‘ those past due and unpaid, apdg Apply the same.
4. To provide and continuously maintain insurance on the buildings penses ol operation and collection, including reasonable attor.
now or herealter crected on.thr said premises against loss of damage by fire ;e?"s fees uplon any indebtedness secured hereby, ung in such order as bene-
and suck other hazards as ¢, 2eneticr. 1a ie (o time require, in ciary may determine.
n amount not less than k] 1h‘§u‘f’8'51é bgi’ﬁé . written in 1. The entering upon and taking possession of said property, the
companies acceptable to the ben;llclary, with loss payable to the latter; alnn collection o s, issues and profits, or 4. Proceeds of fire and other
policies of insurance shalf be delivered to the beneliciary ax S00N as insured; i i g LXTH ards for any taking of damage of the
il the &rantor shall lajl fo F£ason 1o procure a A ] g icati ase thereof s Aoresaid, Ball nor cure or
deliver said policies to the g s 0 exp Waive any defauls or notice of delault hereunder o invalidate any act done
r’:::n :l :;{1;; g 3 3 [ Pursuant 1o such npotice. )
the beneliciary m, ¥ 3
collected :acnde'r anv i i i ;i 12, Upgn delault by &rantor in payment of any indcbfrdne_ss_ secured
ciary upon any indab. H iciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of beneliciary the on, declare all sums secured _hereby.ummedmh-ly due and pavable. In such an
any part thereof, may pe released to grantor. Such icati shall event the bcnchc:ary at his election may proceed to Iun-clu:vt this trust deed
not cure or waive any defauit or natice of detault validate any in equity as a Mortdage or ditect the f'ustee to foreclose thiy trus
act done pursuant to such notice. % 3 1
P said premises Iree Fens and to pay a1 - fice of delault and
ied or assessed upon or Broperty to satisty (h
assessments and other W v faw antllnp‘rg:e“mr and pis
gler ecei . S 86.740 to ‘36 795
3 13. Should the beneliciary elect to fo. eclose by :ulrrrlisrmrnr and sale
providing bem-liciary i i vhich then alter delault ar any time prior to live days belore the date set by the
iciary may, ar j fon, g . frustec lor the trustee’s sale, the Rrantor or other person ivi
ith i i ORS 86.760, ici {

rovement thereon;

incurred theretor,
ordinances, regulation.

fo beneticiary; !
ments, insurance premiums
by direce Payment or by

¥ due and payable. with.

ymen i af the option of the beneliciary, T4 Otherwise, the sale shan Be held on the date ang at the tine and

- "md"u" deed immediately due and payable and oy, designated in the v, O the time to wpen may

ust deed. b i v The frustee may sell smid g0 ety either

- 10 pay all costs, fees and cxpenses of this frust including rhe cos¢ i i Is and shall sef the o
of title search as well e the other casts and jaspenses of the trustee incurred ; ; i cash,
in connection with or in enforcing this abligation and trustee’s ang attorney’s i i ;
lees actually incurred.

7. appear in and delend any action or proceeding burporting to ied, i H . N ‘e prool
allect the security rights or powers of beneficiary or trustee; and in any suit, i . but including
action or proceeding in which the beneliciary or frustee may appear, includipn cliciary;,

My suit for the foreclosure of this deed, fo pay all casts and X " 15. When trustee sells pursuant 1o the powers provided herein, trostee
cluding evidence ol title : : ! . i shall apply the proceeds ol sale to Payment ol (1) the erp, in-
cluding the Compensation of the trustee and 4 reasanable of
artorney, (1) 1o the obligation Secured by fhe rroer deed,
having tecor, ed liens subsequent to rhe in
5 deed as their interests man. APPEAr in the ority an
ney’s "‘;‘ on such "l’l;"""g d th rurplus i sny to the RANLOr O fa Ags MRVEAME N interot engoiod o snh
t is mutually agree, ar: surpius.
L I he wveni that any portion or wil of i DIOPErts ahall be taken T FOt any reamen pecmcred o oo Benetniiars s oo qome oo
under the sight of eminen o 3 s henelicinny ahall Aave the Btne appoing a sinvcessar e AeaVERRL [0 AN frusice anmef hetein o toany
- i it w0 elects, ‘ any * A TUNENSAL frustee appag - Upon such SEEINIENt and W hone
A venveyance to the SUNCEINE trustee, the lagres Shall be vested wigh all titte,
! * M reason; L OO ctpenses "':" b ’ < > " 2 and _duties conterreq upon frustee herein named o appointed
meurred by grantor in aach proceedings, oh, Y hereunder. Each such o ubstitution shall he made by written
applied by je tirst upon any reasonable costs J s a g . instrument executed by bencticiary, CONAIning reference 1o this trust deeed
both in_the trial and gppellate courts, - e J d its place of record, which, when recorded in the offree ol the Counry

Thercgh proceedings. “and’ the ions  Clerk or Recorder of the ST e Sounties in which the propesty. ' situnted,

secured h;"b"“ ’;’"fl ‘:umlorl """"h b " shall be conclusive prool of proper SO Irustee,
n::i :;xoe:u omsnuwc rhfnls,"ur"" :)’::el;‘c’m:)ax r 3 17. Trustee accepts this trust w i E *rrecuted  Lou
pensal 'A’r p, Y. upo ; ; pi ncknowlednrd 11 made a public record v, 13 o Trustee jg not
anv fime and from time (o time upon written request of bene. H N "
its fees and presentation of this deed and the no e for  obligated f0 notily any pacty hereto of pendin, . Other derd of
ment (in case of full reconveyances, for cancellation), withoue allecting ';‘"’; g’ of any ‘c"f" or proceeding in
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or p,

Deed Act provides that the frusteo hereunder must be either gn attomey, who iy on active riember of the Oregon State Bar, a bLont, AL compan,
©an association authorized 1o do business under the laws of Oregon or the United States, o 1111e Widnce company nuthanzed 10 invgre title 19 1enl
property of this state, jis subsidiaries, affiliates, opents or branches, the United Staras or any ager oy thereof, or an ecrow ogent ficensed under OKS 496,505 1o 694.585.




The grantor warrants that the proceeds of the loan re,

for grantor's Personal, family,
b & Y 8

(a)* primarily
b)  for-erry or—{ 3

Purposes.

This deed applies to, inures o the
tors, personal fepresentatives, successors and
confract secured hereby, whether or not name

sculine gender includ s the feminine and

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)
as such word s

ST

by lining out
is applicable o,
defined in the Truth-in-Lend
Ply with the A and
Tpose, if this instrument i
Use Stevens-Ness

b 01

Form No.

, adminisrraror:,
. including pledgee, of the
the context so requires, the

1305 or equivalent;

or is not to finance the purchase
1306, or equivalent, If compliance

ofice.

(1f the signer of the above is €orporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON, J

County of Klama th A 3 =

e May o 20, ,19. 83

Personally appeared the above named
Lee Ben Davisg and
Kathering“5$§§or Davis

‘s,
s,
e,

: and acknowledged
tope  THEIr,
. Jr‘ '0 ,\ ’BBO 2
(OFFICTaL .
SEALy@ffg

N

the foregoing instru-
Yoluntary act ang deed.

(L e

ry .RQZ':}ic for Oregon

g
s

My commission expires:

6-19-84

STATE OF OREGON, County of Jss.

» 19

Personall, Y appeared and

. R who, each being firse
did say that the former is the

president and that the latter is the
secretary of . .

duly sworn,

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FuLL

RECONVEYANCE

To be used only when obligations have been paid.

The undersigned is the legal owner and holder of aill indebtedness
satistied, You hereby are directed, o

eed have been fully paid and
said tre:st deed or pursuant to statute, ¢
herowith together with said trust deed) and to reconvey,

estate now Aeld byryou under the same. Mail reconveya

,19.

TRUST DEED

{FORM No. s81)

STRVENS.-NESE LAw pyn, CO.. PORTLAND, ORE.

Benet;
. Jeneliciary
AFTER RECORDING RETURN TO

Certified Mortgage
836 Klamath Ave.
Falls, Or.

-» Trustee

secured by the Ioregoing trust deed. Al sums secured by said

Y sums owing to you under the terms of
trust deed (which are delivered to you
s designated by the terms of said truse deed the

STATE OF OREGON,
County of Kl‘?maCh (S8
I certify thar the within instru-
ment was received for record on the

_23r %.day of . _May .
ar. 10:53 o'clock App.
in book reel volume No.
page 7933 or as document /fee / fije /
insrrumenr/micmfilm No, 23756
Record of Mortgages
Witness
County affixed.

SPACE RESERVED
FOR
RECORDER'S Use

. and recorded
M83

of said County.
my hand and seal of

Clerk

Tty

-..County




