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NOw, THEREFORE, to assure tnhe Government and the holder or holders of the
Bonds, Refunding Bonds, or Permanent Notes, and each of them, of the
performance by the Local Authority of the covenants contained in the Apnual
Contributions Contract and the resolutions of the Local Authority authorizing
tne issuance of the Bonds, Refunding Bonds, or Permanent Notes, the Local
Authority does hereby acknowledge and declare that it is possessed of and
holds in trust for the benefit of the Government and said holders of the
Bonds, Refunding Bonds, or Permanent Notes, for the purpose hereinafter
stated, the following described real property situated in the City of Klamath
Falls, County of Klamath, State of Oregon, TO WIT:

Project No. ON-17-03
Declaration of Trust

REAL PROPERTY DESCRIPTION

PARCEL #1:

Lots 16 and 17, Block 9, PLEASANT VIEW TRACTS, in the County of Klamath, State
of Oregon, EXCEPT the Westerly 5 feet of Lot 17 for road.

PARCEL #2:

Lot 17, Block 13 HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS. The
westerly 150 feet of Lot 8, Block 102, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, EXCEPT the Northwesterly 5 feet of said Lot 8. Lot 5, Block
102, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

PARCEL #3:

A parcel of land, situate in Tract 31, ENTERPRISE TRACTS, in the County of
Klamath, State of Oregon, being more particularly described as follows:

Beginning at a 1/2" rebar marking the Northwest corner of Block 1, SUNNYLAND
SUBDIVISION, said point also being on the Easterly right of way line of Avalon
street; thence North 00° 15' 30" West 237.85 feet, along the Easterly right of
way line of Avalon Street, to a 1/2" rebar; thence South 56° 38' 10" East
99.79 feet to a 1/2" rebar; thence South 73° 31' 10" East 47.66 feet to a 1/2"
rebar; thence North 79° 52' OO" East 108.29 feet to a 1/2" rebar; thence North
70° 29' 20" East 50.00 feet to a 1/2" rebar; thence South 89° 24' 00" East
54.07 feet to a 1/2" rebar; thence South 00° 11' 48" East 183.24 feet to a
1/2" rebar; thence South 89° 45' 30" West 20.00 feet to a 1/2" rebar; thence
South 00° 11' 48" East 20.00 feet to a 1/2" rebar on the Northerly boundary of
Sunnyland Subdivision; thence South 89° 45' 30" west 316.48 feet, alona the
Northerly boundary of Sunnyland Subdivision to the place of beainning.
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PARCEL #4:

Lots 3 and 20, Block 1, Tract No. 1031, SHADOW HILLS SUBDIVISION in the County
of Klamath, State of Oregon.

PARCEL #5:

Lots 9, 10, 11 and 12, Block 59, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregan.

PARCEL #6:

Lots 1, 2, 3, 10, 11 and 12, Block 4, FIRST ADDITION TO CHILOQUIN, in the
County of Klamath, State of Oregon.

PARCEL #7:

A tract of land being the southwesterly portion of Lot 1, Townsend Tracts, a
duly recorded subdivision, excepting the westerly 10 feet, adjacent to and
parallel with Crest Street, said tract of land being more particularly
described as follows:

Beginning at the Southeasterly corner of said Lot 1, said corper being on the
northerly right of way line of Boardman Avenue; thence N go° 24 26" West
346.50 feet; thence N 89° 19' 0g" west 275.11 feet; thence S ggo 15+ gon East,
parallel with said Crest Street, 346.48 feet to the northerly right of way
line of said Boardman Avenue; thence S 89° 191 00" East 276.06 feet to the
point of beginning, with bearings based on Survey No. 3009, as recorded in the
office of the Klamath County Surveyor.

and all buildings and fixtures erected or to be erected thereon or appurtenant
thereto.

The Local Authority hereby declares and acknowledges that during the
existence of the trust hereby created, the Government and the holders from
time to time of the Bonds, Refunding Bonds, or Permanent Notes issued or to be
issued pursuant to the provisions of the Annual Contributions Contract, have
been granted and are possessed of an interest in the above-described Project
property, TO WIT:

Page 3 of 6




The right to reaquire the Local Authority to remain seized of the title to
said property and to refrain from transferring, conveying, assigning, leasing,
mortgaging, pledging, oT otherwise encumbering or permitting or suffering any
transfer, conveyance, assignment, leasing, mortgage, pledge or other
encumbrance of said property or any part thereof, appurtenances thereto, or
any rent, reverues, income, or receipts therefrom or in connection therewith,
or any of tnhe penefits or contributions granted to it by or pursuant to the
Annual Contributions Contract, or any interest in any of the same except that
the Local Authority may (1) to the extent and in the manner provided in the
Annual Contributions Contract (a) lease dwellings and other spaces and
facilities in any project, or (b) convey OT otherwise dispose of any real or
personal property which is determined to be excess to the needs of any
project, or (c) convey or dedicate lard for use as streets, alleys, O other
public rights-of-way, and grant easer: nte for the establishment, operation,
and maintenance of public utilities, -T . 1) enter into and perform contracts
for the sale of dwelling units to mesoo. & of tenant families, as authorized by
the Act; or (2) with the approval of tr: .overnment, release any project which
pas not then been financed by an issue ~. issues of Bonds from the trust
hereby created: provided, That nothing nerein contained shall be construed as
prohibiting the conveyance of title to or the delivery of possession of any
project to the Government pursuant to the Annual Contributions Contract.

The endorsement by a duly authorized officer of the covernment (1) upon
any conveyance oI transfer made by the Local Authority of any real or personal
property which is determined to be excess to the needs of any project, or (2)
upon any instrument of conveyance ol dedication of property, or any interest
therein, for use as streets, alleys, oOT other public rights-of-way, Or for the

establishment, operation, and maintenance of public utilities, or (3) upon any
instrument transferring or conveying a dwelling unit, or an interest therein,
to a member of 3 tenant family, or (4) upon any instrument of release made by
the Local Authority of any project which has not then been financed by an
jssue or issJes of Bonds shall be effective to release such property from the
trust herepy created.

when all indeptedness of the Local Authority to the Government arising
under the Annual Contributions Contract has peen fully paid and when all the
gonds, Refunding Bonds, and permanent Notes, together with interest thereon,
have been fully paid, or monies sufficient for the payment thereof have been
deposited in i ordance with the respective
resolutions O i i suance of such Bonds,
Refunding Bonds, an d shall terminate
and shall no longer be effective.

Nothing herein contained shall be o bestow upon the holder T
tolders of any of the Bonds or Refundi upons appertaining
thereto, or any holder of the Permanen han the Government) any
right or right of action or proceedings by which the lLocal Authority might be
deprived of title to or possession of any project.
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