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THISTRUSTDEED.madethiszgthdayof et  May, .......1983....between
JOHN L. MILANI and DENISE K. MILANT,

hUSbandandWIfe' as grantor, Wi”iﬂmSisnmoro. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, g corporation organized and existing under the laws of the

United States, ag beneficiary;

WITNESSETH.
The grantor irrevocably grants, bargains. sells and conveys to the Irustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 14, Block 15, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
in The County of Klamath, - ang State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tha OFFurtenanzes, teraments, eroditamen-s : issues, profity water rights. essements or privileges new or
hereafter belongirg to, derived frem or in anywise appertaining is the above i "emises, and all plumbirg, lighting, heating, venti.
lating, air-:ondiﬂaning. refr;gora.‘ing walering and irigeticn spparatys, equipment and fixtures thor with ali awrings, venetian blinds. floor
covering in place such a5 wa lto.wall carg 73 and Ynoleum, shades ang bu Bpiiz~ios now or hercafter instalied in or yseq in <ornection
with the above described premises inc'uding ail inter.st tharein which the Gran'er has o may horesfrar ecduice for the purpose of securing
porformance of each 8arezmert of thy grantar heeain “ertalnad ard tha paymons of the wn ~~ SEVEN THOUSAND SIX HUNDRED
60-0 Lo} Detlars, wish =3t thereon dceording 1y tha terme o8 Rromt ey mlel o7 even aifbéuggéh payable to the
made by fakts 10y and jntaract beirg pavabte in MR ngeal mants of § hd . commencing

defanlt, any Lalane, Teumieing in the reserve account shall pe credited to the
Indebtedness, I (he res Account for taxes, . Insurance premiyme
aad nther chipges fa not . ffivent At a0y e for the Payment of sycl charges
derd is evidenced by R heeiwme e, the Krantor shall pay the defielt to the beneticia
may credit paynients received by |t upan AL and i aot paiy within ten days after aych demand, the beneticlary
any payment on ope note and part on another, ! s \:p:n;nh:ldd e amount of such delicit to the principal of the
oblization cured herehy,

Tte grantor hereby covenanta to and with the trustee and the beneticlary Skould the grantor fafl to hLee 20y of the foregoing Cuvenants, then the
herein that the said premises and Property conveyed by this trust deed are beneticnury may at jts i y Llfm snme, and alj its expenditures there.
free and clear of all ‘encumbrances and that the 2rantor wiil and his helrs, for skall deaw interest at the rate specitied in the pote, shall ‘be repayable by
executors and admin{strators shall warrant and defend his sald title thereto the grantor on demand and shal| be secured by the lien of this trust deed. In
against the clajms of all persons whomsocver, this connection, the beneliciary shal have the right fn its discretion to
any tmprovements made on sair Premises and also to mak
The graatar covenants and agree: Property as in jts sole dizcretion |t may deem nece
thereot and, when due, a)j taxes, assess i
said Property; to keep sald < ving The grantar further agrees ¢ comply with alf faws, ordinances, regulations,
cedence over this t i covenants, conditions d restricyj affecting sajd property: to pay aj costs,
i i ithi fres and eXpenses of this trys, including the cost of title «earel 1. as well ag
nmenced; to repair pnd restare the o'her costs and expenses of the trustes incurred [y funnection with ap
1¥ building or Haprovement on in “nfereing this obligation, and trustee’s ang attornes’s fres nctually incurred;
maged or destroved an.j Pas, when due, alf to appear in and deterd any action OF proceeding burporting to affect the secur.
to aliow beneficlary to Inspect said Property at an 1ty hereof or the rights or powers of the beneficiary ‘o trustee; and to pay all
i to replace an k or matcrials unsatisfactory to costs und expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen 3 notiee fruym henvrlclury of such Feasonable sum ¢ he fixed by the . in any such action or proceeding In
fact: not to remov. T improvements W or hereafter which the heneticiary or trustes may appear and jn A0y suit hrought by bene.
ildings and fmprov ts fiviary to foreclose thia deed, and al} sald sums shal] f, secured by thjs trust
i Wit or suffer dued,
lmpmwmvn!s
i The h-m-flrlan will furnish to the grantor an Written request therefor an
annual statement af Recount but shall not e obligated or required to furnish
d any further staterents of account.
compantes acceptahble ¢ e
iSUrance {n corpect {urnl and with 11 Is mutnally agreed that:
of, the bm"“c‘{;,? 'l::‘;t:;‘j{‘f’:ll’)"‘:g ,:‘.:l.l:' - In the event that any portion or all of said property shalt e taken
palicy of inaxrance. the right of eminent domain or condemnation, the beneficiary shayy have
may {n its own ohit ta commence, i
which insurance tion or procoedings,

" *eh taling and,
the policy thus Paralie

In order to provide re ularly for the prompt pe 11Nt of safd thxes, gysess. Or eurted by the ergny
ments or other cllx,nr;:-'s muf lnsu{'nncx- pruﬁx[uu.l:. ?.y Rrantor agrees tn' pay A applicd by It tirst upon any reasanshle costs and expengen
the beneficiary, Wguither with and in additlon ta the monthlv payinenry fros neceasartsy pald or incurred by the heneficiary In'such Proceedings,
rincipal n47nkrc:t PAyable under the terma of the nute or obligation secure] batance wpplled upon the lnddm-dne!_l sccured hereby: and the Rrantor mgrecs,
gcreby, An amount equal tg one-twelfth (1/713th) of the taxes, AsseNments and b Pease, to take such 8ctions and execute such fnstruments ag lhl_ll
other charges due and avable with teapect 't «4id Property within each suceeed. s Jiecessary in obtaining such compensation, promptiy upon the beneficiary’s
Ing twelve l'nonv.hs. and ahn’onc»!hirt sl!xl‘h( (l/ﬂs‘fh) of ”I’I’ ln;;lrnnce prcmh:rlrlu
avalle with res ect to said prop ¥ owithin each succeer NR three years while K C fime N iz . . N .
fh 8 trust deed rxzmnlm in ”rl:_r..t A estimated and directod by the beneficiary, . .\l'an_\t “r"'i'.““r“,‘,'mmd “'",'; (‘i lt'-'(;‘e um',‘,.:ré“_'a" "gu;"xl of the bene
such suma to be credited to th prj Lol the loan untg required for the ‘;““'\('ig“c.l;’c j}‘ fu'ﬁsr:nm,‘:r.:"ec: ‘{l rnc:nccll.ll:;:lom) v:lnxhoul,e l’l?te"for :h"
peveral purposes thercof and shall thereupon te charged to the principal of the liability of any etson convey g "’(h‘_ lndchtcd:u's the lru:tetc 0g the
loan; or, at the aptlon of the beneflciary, the fUIny o pald shall pe heid by wnsent to the r{mkin P or plat of said property . )
the beneticiary In trust as a resere account, without ntereat. 1n Py safd ;uv ANt oF creating abd restriction thereon, |y oin In a
premiume, taxes., acsessments or other charges when they shal) become duye or ather akreement aflecting this deet oF the liea or charge hereaf; (9
2nd payable. Witheut warranty, all or "Ry Pt of the praperty, The Krantee (' apy 3
A WAy be describied a. the “pereon or Prososs fegally entitled thereto™ ang
P pectaly therewn af g, MAllers ar facry shall he sonclusdy o rmut ol the

While the Rrastor is to pay any g Al taves, Aacsstents mad ather
R PHEE Ul o therenl, Truages fees for any of the scrviees gl paragraph

charges levied OF astessa! apanat sabd prope aroany pare thrrmll, before
the same begin to boar ey and alsn Preminmime an . [BUTETIIS
alicirs ipon. enid PIODErty, sueh payinenta ' omade thenueh the lape, 3Bl be not less R .
Icinsy, na aloresn.t The crantor Berehy authiorizes benelicingy 1o pray A it feenrity, prantor hereby masigna to "'""flrlnry during the
any nud Al taxes, nsscssmenss nd other chargey fevied or fpsed agafnat o0 O these truste a gl pegps, tesues” royalties ang profita“of the
said property In the ANIOUBE G na ahy ¥ the atntementy thereat furnishes rty aftectsd by thie (o and of any Personal propergy tocated the,
by the collectar of anch 133 Assssaments o onrher charges, and to Pay the  fraitor ehan defnult in the paymient ot A1y Indebtednees
Insurance Premiums in the Bnoun shown on the statements Kubmitted 1y the performanes of ANy agreement hereunder,
the Insurance carrirrs d g itatives, and to charge «ald aums to the Iect all such rents,
the wums which may be required trom become ¢
1 for that purpoce, “The grantor ARTCes flclary may
¥ responsivle for faflure to have Any jnsur. celver to be
AMAge growlng out of a detect in any (n.
¥ hereby s authorized, in the event of any
¥ Insurance company and to
ecured by lhlsd tmsf’ Hix Iln
mputing the 3 €33 for payment and satisfactlon n
E?u %r upon sale or other acquisitlon of the property by the beneticiary after




3. The entertng Upon and takip sesafon of satyg property, Nouacement at the time fixed by the Dostponement. The
reats, ssues ang profits or '.guv::oeoed. of fire ul;t’ deliver to the burchaser hiy ¢ in togm a8 requf by law, coaveying
leles or com; tion or awards for takin perty 80 sold, byt without any COvenant or Warranty,” expregy or {mply,
the applicatfon Or releage thereof, ag gt , or recltals [n the deed of any mAatters or fapty shall be conclusive proog
faujt or Rotice of defauyy hereunder o invalidate y truthfulpegs thereof. Any person, excluding the trustee but including the
such notice, and the beneticiary, may purchase ag the sale,

5. The gTantor zha)y notify writlng of any sale or oo 9. When the Trustee sells Ulsuant to the POWers provided here|
tract for sale of the above descril }:vrvperty and furnjsh bene!lciu-y on a trustee sha)) apply the procecdspol the trustee’s sale -f follows:
form supplied jp with such personal Information eoneernlng the purchaser 25 the expen, sale fne]
would arily be required of o oew loan applicant and 5 all pay beneflciary reasonabfe
& service charge, n

eAr in the

8. Time is of the essence of this lnstrument and upon defan)t by the d . (4) it any, to the grantor ‘:pr the trust
grantor in iayment of any lndebtedneu secured herebr or in performance of any deed o hi ﬂ; such surpjug.
agreement ereunder, the b, ] may declare a) SUMs gecured hereby {m.
mediately due and ruyable by dellvery to the trustee of written nNotice of default
and election to sell the trugt Property, which notice trustee to b
duly filed for record. Upon dellvery of s2id notice of defaylt
the bene!lcllry shall deposjt with the trustee thiy trust decq and aj
notes and documentsy evldendnz expenditures secured heredy, wh,
trustees shajj 11z the time and place of sale and give notice th,

w.

h,
required by |a
. n Or recorder of the
After default ang any time prior to five days before the date set 9 ; be conclus)ve proof of
Trustee for the Trustee's sale, the Brantor or other
Y pay the entire amount the ue under thig an
D3 secured therel (lncludlng COsts ang 11. Pts this ¢
g the terms of ,the obligation and tr. an ubljc
not exceeding ) fother than such Pportion
0Ot then be doe had pno default occurred and ther

fter the lapse of #
of said notice of defay sale, th, 12, This deed applics to, inures to the
said DProperty at the i b, hereto, their heirs, legatees devigees, administ,
T 23 & whole or in Separate parcel he 3 Assigns, The te, “‘beneficlary* shaj]
at publle auction to the for ledgee, of the note secured he a bendldnry
Btates, bayable at the time of. sale. T Ay Do erein, In Construing thiy deed and “wh, 3 20 requires, the mpa.
ADY portion of g, d erty by Publle annoy, t such time of culine gender Includea the femialne ap nd the alngulay number {n.
uﬂ and from time to time thereafte cludes the plural,

STATE OF OREGON
County of Klamath’ {“

THIS IS TO CERTIFY that on - ——May — v 1955 bofore mo, the undersigned, o
Notary: Publlq in and g personally appeared the within named. .
- Johh. I, Milani a Denise 1 1

Y notarial sl the d jd ¥ last g written,
( 01 ) - Xa é/f
R -~ — )

Y

Notary Public for Oreaes™ ) /]
M;?:meiss}znogxpir:g? " r.( / Zq g 5—

STATE OF OREGON
88.
County of . Klamatp [

i

L@ No. ... 39-01073

TRUST DEED

I certity that the
Was received for re

day of May 8.

\ (DON'T use Ty -4 ’ &8 M., and recorded
:::":,:?:::f: in book M83 -on page 8083
\Grmm LABEL 1N coun. Record of Mortaages of said County.

TIES wHERE

TO
KLAMATH FIRST Fepepal SAVINGS useo,) Witness my hand ang oal of Coun
AND LOAN ASSOCIATION affixeq > ™Y seat of County
Benaﬂdm’y
Aler Recording Retumn To: Evelyn,n. Biehn, County Clerk

KLAMATH firsT FEDERAL savings 7 . County Clerk
AND LOAN ASSCCIATION -
By( d/{ﬂ%‘—m/az. e
- Deputy

TO: William Sisemora,

The undersigned s the ] and holder of all indobtedness socured by the loregoing trusy deed. Al sums
have been fully paid qnd hereby are directed, on Payment to yoy of any suma owing to you under the terms of
Pursuant to atatute, all evidences of indebtedness Socured by gqid trust deed (which are delivered to You herewith i
trust deed) without warranty, to the partles designated by the terms of said trust doed the estate now held

same.




