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DEPARTMENT OF VETERANS' AFFAIRS
e tounsocradiy mroperty nocutod by _ MICHAEL LONG and JOY L. LONG, husband and wife

WHEREAS

for the sum of

Seventy-one thousand five hundred sixteen and no/100==-==m==c==mom o 71,516.00--~

evidenced by Note and Mortgage. Trust Deed, Security Ag A dated 7/6/78

- M-78  ae 14471
Mortage Fecords - - _KLAMATH

County, Oregon the

d pren-.des
(attach legal description)

43 g 26 ne10 S

legal on back

WHEREAS, said Bormowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and agree to pay said indebtadness and perform all the
obligations under said Loan Contract, and said Department of Veterans' Atairs is willing to consent to said transter of title and

of said

THEREFORE, in consideration of the mutual covenants and agreements herein contained T 'S HEREBY AGREED AS FOLLOWS

1. The Department of Veterans’ Affairs does hereby consent to the sale and conveyance of said premises by the aforesaid

to said Pur
2. The Purchasers do hereby assume and agree to pay said indebtedness evidenced by said note and security instrument. and 1o perform all of the obligations provided. it being agreed

and understood that as of said is

Seventy thousand qne hundred fifty and 81/100-~~-~-

L=

—mee———me————e= polams

== ==} and that the interest mumm_e_mmanbem:xw annum; however, the

Director, during the tertn of the loan, may pedodlealf;' adjust the ln(arast rale it vnnabie to be pald by the transferee. nnd that momhty p.ymenu ‘shal! be made beginning the
ot

_ISILa.yov_dune___ 19_8.3._|nthesumols 474 00---———m|cnwu|

it this ls & variable intorest rate foan and if the Director
neriodically adjusts the variable interest rate, if there is an incmm in propoﬂy nx. or ll thers is 8n [ncrease in.the insurance premium, if applicable.

Prlncipalundlnlern‘sl" R 409 00

Tax {est. 120t annual):

48,00

Insurance

17.00

TOTAL MONTHLY PAYMENT:

s—474.00

3. The Borrowars understand that their present liability under said loan shall be terminated by this Agreement and by the assumption by the Purchasers of said loan. It is expressly
i that this ag

't is for the mutual benetit of and P to said sale of said property. This loan may be reamortized annually to assure
rtization in accordance with the final due date on the security instrument, ORS 407.070(4). 407.000, 407.020

This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal representatives, SUCCesSOrs, and assigns

PURCHASERS
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BORROWER %’ZQ} MM
1 ,
7 EF
STATE OF OREGON

S G v
STATE OF OREGON /Y
ss. , ss.
COUNTY OF _Blﬂmné-_b__ COUNTY OF _&.EJML
- 24
Onthis 24[4‘%“'01 ﬂ?‘/ . Onlhis_@.&dayo' ,/1’7rulj ‘ A .
B respechively BN
19_83- bemdnally ﬂppeafed'the abbve named ) exemich O . _23/# aPly appeared the above nsmed MI chaed Long Q\L
-l t X /' .

&nxdﬁgﬁ_mker L (GCn ey Jou L. long
and acknowledge the !

Ir)g instrument to be his (their) volur(lary act and deed.

P

H - 1
and ackr‘owledgo the 1

oing Ir\slrumonl to be his (lhmr) leun(nry act and deed.
Before me: "{ P ',pljul 2 : s %j Beforeme-\’/

_ Notary Public fof OREGON Notary Public for OREGON
L s~ 2-22-85
My commission expires: S 22X My cc ion expires: 224

DEPARTMENT OF VETERANS' AFFAIRS

| certify that the within was received and duly recorded by me in
-y
BY:W

County Records. Book of Mortga,
STATE OF OREGON

a8 Page onthe day of
COUNTY OF __KLAMAIH__

\ < Counly
Onthis day of

| X

and acknowledge the for-?om I Dment 30 e m:nmu) voluntary act and deed. /

, .

CLU»L»& Pl w

Notary P@bkc for OREGON

Deputy.
After recording return to:

(o DEPARTMENT OF VETERANS' AFFAIRS
Sy 124 N. 4th Street
e et Klamath Falls, Or. 97601

My commission expires:




8109

The WW4% of NWk% of Section 4, Township 41 South, Range 10 Last of
the Willamette Meridian, in the County of Klamath, State of Orcucn.

TOGLETHER WITH: A perpetual eascment in, to, upon and over the
presently existing roadway located in Klamath County, Orogon, an.
described as follows:

The West 30 fect of the WkSWh of Scction 33, Townshio 40 Scuth,

Range 10 East of the Willamette Meridian, and a triangular poriic:

the SW4SWk, beginning at a point on the South scction line of Sec! ion
33, 200 feet East of the Southwest corncr; thence test 170 feot; ' hence
North 170 feect; thence Southeast in a straight line to the point of
beginning. said easement being for the purposc of ingress and eGress
aver and upon said roadway.

STATE OF OREGON; .
Filed for record . :

this 2551 day of _ —
—&LA. D. ,9&3_ t 10:50" .
duly recorded in Vol 183 at_10;50°clock A P, and

of 4 Mortgages en.a ¢ 8108,

EVELYN BIEHN, Count:
By(>//,(,( s . Mrt :
/

Fee $8.00




