23859 T/A No. M-38-25942-4

NOTE AND MORTGAGE Vol. 8¢ Page. 8110

e momrGAcoR. ... JEREMIAH 3. GEANEY and KIMBER L. GEANEY _husband and wife

mortgages to the STATE OF OREGON, represented and acting by the
property located in the State of Oregon and County of

The NWk of NWy of Section 4, Township 41 South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

TOGETHER WITH: A perpetual easement in, to, upon and over the presently existing
roadway located in Klamath County, Oregon, and described as follows:

The West 30 feet of the WiSWi of Section 33, Township 40 South, Range 10 East of
the Willamette Meridian, and a triangular portion of the SW4SW4, beginning at a
point on the South section line of Section 33, 200 feet East of the Southwest
corner; thence West 170 feet; thence North 170 feet; thence Southeast in a straight
1ine to the point of beginning. Said easement being for the purpose of ingress and

egress over and upon said roadway.

together with the tenements, hereditaments, rights, privileges, and appurtennnces i di ronds and ts used in connection with the premises;

iring and fixtures; furmnace and heating rystem, water heater, fuel storage receptacles: plumbing. ventilating. water and irrignting systems, pumpe,

i nx, doors: window shader and blinds, shutters: cabinets. built-ins, linoleuma and floor coverings, built-in stoves, avens, electric

frigerators, freezers, dishwashers: nnd all fixtures now or hercafter installed in or on the premises; and any shrubbery florn. or

timber now ing or hereafter plnnted or yrowing hervon; and any replacements of any one or more of the foi ing items, in whole or in part, all of which
are hereby declnred to be nppurtenant o the land, and all of the rents, insuon, and profita of the mortgn property:

1o secure the paymentaf - 91X TEEN thousand eight hundred fifty and no/100-=~=-======~ —

8 ]6,850. 00"'""". and interest thereon, evidenced by the following promirsory note:

{ promise to pay to the STATE OF OREGON: Sixteen thousand eight hundr:
——————————— T TTTTT -——————mmmes =TT Dollars($ 6’85,0.000T7'_. = with intcrest from the date of
initinl disburrement by the State of Oregon, at the rate of 10.5 = o o= o= == nercent per annum until such time as a different interest rate

T entablished pursunnt to ORS 407.072. 'Principul e O atereat 10 be puid in lawful money of the United 'State ot the office of the Director of
Veterans' Affairs in Salem. Oregon, as follows:

s. 158.00-========Tonorbefore JU.]_)(...]‘,, 1983-===r==mmmmmmeTs .mdsl55.00 on the
1St0f e.\lery .month"f‘,"".'-""""" thereafter, plus """"..'f""'.'"""..'.""'..'f".?,"."" the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest and advances shall be
fully naid, such payments 1o be applied first as interest on the unpaid bal . the v inder on the principal.

The due date of the last payment shall be on or before . June. 1, 2013====mmmmmmmmm=s

In the event of transfer of ownership of the preminses or any part thereof, 1 will continue to be liable for payment and the balance shall draw
intervat ax prescribed by ORS 407.070 from date of such transfer.

Thie note i sccursd by n mortgage, the terms of which nre m.uh-\“m hereof.

Klamath Falls, Oregon
MIAH, J. G
MBER L. GEANEY

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan ot any time without pennlity.

The martgagor covenants that he owns the premines in fee siniple, han good right to mortgage ramc. that the premises are free from encumbrance, that
he will warrant and defend name forever ngainst the claima and demands of all perronx whomsoever, and this covenant shall not be extinguished by
foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES

To pay all debtn and moneys secured hervhy,

To allow the Hepresentativen of the Director of Veteruna' Affairn of Oregon to make reasonable inspection of the premises during the e ot the loan.
Not to permit the buildings to become veant or unoccupisd; not to permit the removnl or demolishment of nny buildings or IMPrUVEMIERts now or
hereafter exinting; to keep sume in ood repair; to complete all conatnuction withinn reanonnble time in socordnnee with any agreement made between
the purties hereto;

Not to permit the cutting or removil of any timbor oxcept (or hin own domeatic use; pot to commit or sulfer any waste;

Not to permit the use of the premises for any objectionable or uninwiul purpone;

Not to permit any tax, t, lien, or ance 1o exist nt any time; if mortgagee 18 required to defend nguinst i Tawsuit to foreclose i hen or

encumbrance, mortgagee may add any attorney foes or costa incurred to the Linc:pn\. o bear interest as provided in the note; if Mortgages pays any
licna, taxes, ts or other ances, such paymenta may also be added to the principal, to bear interest as provided in the note.

Mortgugoe in nuthorized to pay all reanl proporty taxes «d againat the prenii and add anme to the principal, ench of the advances to boear interest
nn provided 1n the note;

To keep all buildings unceasingly insured during the term of the mortgage, against lous by fire and such other hazards in such compiny or companien
and in such an amount as ahall be satisfactory to the mortgagre: to deposit with the munfng«: ull nuch policies with receipis shuowing payment in tult ot
all premiums; all such insurance shall be made poyable to the mortgagee: insurance shall be kept in force by the mortgugor in cane 0 foreclosure unty)

the period of redemption expires:
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M shall be entitled to alt ion and d: r ived under right of eminent domain, or for any security voluntarily released, xame to
be applied upon the indebtedness;

Not to leanc or rent the premises, or nny part of same. without written conaent of the mortgagee:

The borrower must obtain prior written consent from the Director to tranafer ownership or possesaion of property that s necunity for a losn obtmined
from the Department of Veterans® Affairn. Whoere such consent in given, borrower must promptly notify mortngee 1n writing of u tranafer of gwnernhip
of the premises or nny interest in rame. and furnish o copy of the instrument of tranafer. Trunaferee shall pay iterest s prencribed by ORS 407 070 on
nll payments due from the date of tennsfer. In all other respects thik mortgnge shall remain in full force and effect

The martgagee miny. ot his option, in cie of default of the maortgagor, perform wame 1in whale or in part and all expenditures monde i so domnmg mrlmlmf:
the employment of an nttorney to secure complinnce with the terme of the mmquu«- or the note shall draw intereat at the rate provided in the note and nll
wuch expenditures shall be immedintely repayable by the mortgagor without demnnd and shndl be mectneg by thin mortgoage.

Defnult in nny of the covenants or sgreements hervin contained or the expenditure of any portion of the lonn for purpxeses other than those apeecificd 1in
the application, except by written permission of the mortgngee given before the expenditure ix made, shall cnuse the entire indebledness nt the option of the
mortgugee to beecnme immediately due and payable without notice and this mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arizing from a breach of the covenants

In case foreclorure ix commenced. the mortgngor shall be liable for the cost of a title search, attorney fees, and all other costx incurred in connection with
such forecliosure.

Upon the breach of any covenant of the mortgnge, the mortgugee shall have the right to enter the premises, take possession, cotlect the rentx, issues and
profits nnd npply same, lema reasonable conta of colicction, upon the indebtedness nnd the mortgngee shall have the right to the appointment of 0 receiver to
collect xame.

1ts and agr herein khall extend to and be binding upon the heirn, ", i rators, & >~ and of the respective

The
parties hereto.

It is distinctly understood and agreed that this note und mortgage are subject to the provisions of Article XI-A of the Oregon Constitution. ORS 407.010
to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been insued or may hereafter be issued by the Director of
Veterans® Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be d d to include the feminine, and the ringular the plurnl where such connotations are applienble herein.

WHEREOF, The mortgagors have set their

. (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }“

County of

Before me, a Notary Public, personally appeared the within Jeremiah J -Geanev and

Kimber I:' Geaney his wife, and acknowledged the foregoing instrument to be the ir voluntary

act and deeds : T
~ .

- g
v s

‘WITN,ESS by r\;and and official seal the day and year last above written.
P o

March 22, 1985

My C { expires

MORTGAGE

Laan Number

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath

County of ..

1 certity that tho within was received and duly recorded by me in .. Kl..‘.‘.“!“"-h County Records, Book of Mortgages.

M83 _page 8110 .. 25th day or .. M2y, 1983 Evelyn Biehn Elamath

Byd/(/( & L’?:( A LS M Deputy.

Filed May 26' 1983 at o'clock]:.ozs.l.:. ’M

Clerk

County

Klamath

Count;*

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS ) Fee $8. 0_0
General Services Building
Salem. Oregon 97310




