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This form is used in connection with
_ - - deeds of trust insured under the one-
T/A NO - M 38 25 820 5 to four-family provisions of the

DEED OF TRUST Nationat Housing Act.

9TH MAY

THIS DEED OF TRUST, made this day of

between WILLIAM DAVID HALIMARK AND SHELLY LEE _HALLMARK. hushand

. as grantor,

whose address is 3859 Brigtal Ave St
Ave., ate of Oregon,
(Street and number) &

Transamerica Title Insurance Company

. as Trustee, and

Town & Country Mortgage, Inc., an Oregon Corporation . as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN KLAMATH County, State of Oregon, described as:

Lot 25, Summers Park, in the County of Klamath, State of Oregon

which said aescribed property is not currently used for agricultural, timber or grazing purposcs.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hercinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

of § 32,200.00

with interest thereon according to the terms of a promissory note, dated_May_ 9,
.19 83 . payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if

not sooner paid. shail be due and payable on the first day of ____June . 2013
1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.
2. Grantor agrees to pay to Bencficiary in addition to the monthly payments of principal and interest payvable ander the terms
of said note, on the first day of each month until said note is fully paid, the following sums:
(a) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premivm if this
strument and the note secured hereby are insured. or a monthly charge (in licu of a mortgage insurance premium)if they ar held by
the Secretary of Housing and Urban Development as follows:
th 11 aud o long as siid note of even date and this inshhwment ate insured of are reinsured under the provisions of the National Houss 2 Act. an
amount sutficient to accumulate in the hands of the holder one (1) month prior to tts due date the annual mortgage insurance premum. 1n
order to provide such holder with funds to pay such premium to the Seeretary of Housing and Urban Development pussuant to the
National Housing Act, as amended. and applicable Regulations thereunder: or

(D If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthhy charge Gin
licu of a mortgage insurance preminm) which shall be in an amount cqual to one-twellth (1 12) of ane-halt 11 2) per centum of the ay crage
outstanding balunce due on the note computed without taking mto account delinguencies ot prepaynients,

{h) A sum, as estimated by the Beneficiary, cqual to the ground rents, i any, and the tines and specntl assessments nest due on
the premises covered by this Deed of Trust, plus the premiums that wall next become due and payable on pobivies of tire and othes
hazard insurance on the premises covered hereby as miay be required by Benelhicrary i amounts and g COMPARY or companies
satisfactory to Beneficiary, Grantor agrecing to deliver promptly 1o Beoeticiary abl bills and notices thetetor, fess all sums already pad
therefor divided by the number of months to clapse betore 1 month prior to the date when such ground rents, preniums, taves and
assessments will become delinquent, such sums to be held by the Beneficiary ain Grust to pay sad ground tents, prenums, taves and
special assessments, before the same become delinquent; and

() All payments mentioned in the two preceding subsections of this paragraph and all pavments to be made under the note
seccured hereby shall be added together and the aggregate amount thereot shall be paid each month in i single payment to be apphed
by Bencficiary to the following items in the order set forth:

(I premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge tin heu ot

mortgage insurance premium), as the case may be;

(I} ground rents, if any. taxes, special assessments, fire and other hazard insurance premiums:
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(HI) interest on the note secured hereby ; and
(IV) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good pnor to the due date of the neat
such payment, constitute an event of default under this Deed of Truse.

3. In the event that any payment or portion thereof s not paid within fifteen (15) davs from the date the same 15 due, Grantor
agrees to pay a “late charge™ of four cents ( 1¢ for each dollar so averdue, jf charged hy Beneticiary

4. If the total of the pdyments made by Grantor under (b} of paragraph 2 preceding shall exceed the amount ol pavments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be, such exvess, i the
0an is current.at the option of the Grantor shali be eredited on s‘uhscqm-nl pavments 1o be nuude b Caanton, o velunded ta the Grantor. i1,
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufticient to pay ground rents, tunes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay 1o
Beneficiary any amount necessary to make up the deficiency on or before the date when payment o sl wround rents, taes,
assessments, or insurance premiums shall be due. If atany tume Grantor shall tender to Beneticiny i g, COrdance wirthi the prongsrons
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall, in vomputing the amonnt oy mdebtedness, credit to
the account of Grantor all payments made under the provisions of (a) of paragraph 2, which the Benehiaany has not hecome obligated
to pay to the Secretary of Housing and Urban Development, and any halance remaining in the funds accumulated under the Provisions
of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this Deed of Frust and thereattor o sle of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after detauls, Beneticiary shall
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise Soquired. the balunce then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of Prncipal then remanimg
unpaid under said note and shall properly adjust any payments which shall have been made under (a) or paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and ot to comnut or permiy any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be construcied,
damaged, or destroyed thercon, and pay when due all costs mcurred therefor, and, if (he loan secured hereby or any part thereof s
being obtained for the purpose of financing construction of improvements on said property. Grantor further agrees:

(3) to commence construction promptly and in 40y event within 30 days from the date of the comnutment of the Department
of Housing and Urban Development. and complete same in dccordance with plans and specifications satisfactory 1o Beneticrary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(c) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) culendar days atter written natiee trom
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his st known address, or by personyl
service of the same,

(d) that work shall not tease on the construction of such improvements for any reason whatsoever tor g period of fifteen (135)
calendar days,

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a detaul; by Grantor under this
numbered paragraph, is authorized to aceept as true and conclusive ail facts and statements therein, and 1o acq thercon hereunder.

7. Not to remove or demolish any building or improvement thercon,

8. To comply with all laws, ordinances, regulations, convenants, condittons. and restrictions fte tng sad propery |

9. To provide and mamntain insurance against loss by fire and other hazards, casualties, and contingencies meluding way damage
4s may be required from time to time by the Beneficiary in such dmounts and for such periods 4 may be required by the Beneficiary .
with loss payable to the Beneficiary and Grantor, as their interests may appear. and to deliver al} policies to Beneficiary . which
delivery shall constitute an assignment to Beneficiary of all return premiums.

10. To appear in and defend any uaction or proceeding purporting to affect the security hereot or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any 'such action or p
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable ician

I1. To pay at least 10 days before delj 3 ; assessments and
charges for water, appurtenant to or used in connection ai ' ay, when due. ail encumbrances, charges. and liens
with interest, on said property or any part thereof, whictl prior or superior hereto: to pav all costs, fees, and
expenses of this Trust,

12. To pay immediately and without demand all sums expended hereunder by Beneficiary or Frustee. with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall he secured hereby .

13. To do all acts and make all payments required of Grantor and of the owner of the Property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and damendments theretao, gnd agrees not to do,
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed,

ITISMUTUALLY AGREED THAT:

14. Should Grantor fail 1o make any pavment or to do ANV act as heremn provided. (hen Benchivnny o Trustee, by without
obligation so to do and without notice to or demand upon Grantor and without releasing Grantor trom any obligation hereaf, may
Make or do the same in such manner and 10 such extent as either miy deem necessary to protect the secunty hereot, Benehiowary or
Trustee being authorized 1o enter upon the property for such purposes; commence, appear in and defend 4N action or proceeding
purporting to affect the sccunty hereof or the rights or powers of Beneficiary or Trustee: pay, purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto: and in CxCreising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costy of evidence of
title, employ counsel, and pay his reasonable fecs,

15. Should the Property or any part thercof be taken or damaged by reason of any public 'mprovement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled 1o all compensation, awards, and
other payments or relicf therefor, and shall be entitled at its option to commence, appear in, and Prosecute i it own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damuage. All such compensation,
awards, damages, rights of action and proceeds. including the proceeds of any policies of fire and other msuran. e altecting sand
praoperty, are hereby assigned to Beneficiary, who may after deducting therefrons all its expenses, meluding attorney's fecy, release any
moneys so received by it or apply the same on 1mny indebtedness cured hereby. Grantor dEICes to execute such fusther assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee May require,

16. By accepting payment of any sum secured hereby after jts due date, Beneficiary does ot Wive ats nieht cither to require
prompt payment when due of all other sums so seeured or to declare default for failure so to pay.

7. At any time and from time to time upon written request of Beneficiary, payment of is fees ynd Presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), withouy atlectmg the hability of any
person for the payment of the indebtedness Trustee may () vonsent to the making of Aany map or plet ot wad Propesty . ib) yoin n
granting any casement or creating any restriction thereon; (¢) join in any subordination or other agreement Mfecting tns Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of (he property.

The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto ™ and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof,

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rent., INBes. ros gltes,
and profits of the property affected by this Deed and of any personal property located thereon. Ungyl Grantor shall detault i the
payment of any indebtedness secured hereby or in the performance of ANy agreement hereunder. Grantor shall Mave the nght 1o ollect
all such rents, issues, royalties, and profits carned prior to defaulr gy they become due and payabie

19, Upon any detault, Beneficiary may at any time without notice, either in person, by agent, o by el en cr to be appoimnted
by a court, and without regard to the : lequacy of ANy security for the mdebtedness hereby secured, enter Pt any ke possesann of
sid property or any part thereot, n his own name sue tor or otherwise collect such tents, sues and profs, meluding those past due
and unpaid, and apply the same, less custs and expenses of vperiaiion and collection, ncluding reasonable Sttomey s tees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and Likimg possession of said
property, the collection of such rents, issues and profits and the application thereof as aforesaid. shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance ol any agreement hereunder, or
should this Deed and said note not be eligible for insurance under the National Housing Act within Eight-- (8) months rrom
the date hereof (written statement of any officer of the Department of Housing and 1l‘Irb.'m Development or authonsed agent of the

Secretary of Housing and Urban Development dated subsequent 1o immediate y months” tune from the date of
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this Deed, declining to insure sajd note and this Deed, being deemed ‘onclusive Cof suc gibility), or should the commitment
of the Department of Housing and Urban Development to insure this Jo. Case : full force ang effect for any reason
whutsoevcr, Buneficiury may declare )] sums secured hereby Immediately due and  payable by delivery o Trustee of written
declaration of default and demand for sale, and of written notice of default and of clection 1o (i the PIOPCHY to be sold. which
notice Trustee shall cause 1o be duly fijegd for record., Bcncﬁci:nry shall also deposit with Frustee 1his Deed, the noge “nd all documents
cvidcncing expenditures secured hereby,

210 After the lapse of such time as may then be required by [yw following the recordation of gy notice of default, and notice
of sale having been gven as thep required by law, Trustee, without demand op Grantor, shyl] sell said PTOperty at the time and place
fixed by it in said notice of sale, cither g a whole or jn Separate parcels, and n such order gy It may determine thut subjegr to any
statutory right of Grantor to direct the order in which such property, if COMSISting of severy) KknownJors OF parcels shall be sold), at
public auction 1o t der for cysh in Liwtul money of the United States, pavable at e of sale. T'rustee May postpone sale
of all or any 1 aid property by public dnnouncement such time and place of sale, and from time o time thereafter may
Postpone the sale by publi¢ announcement at the time fixed by the preceding PoOstponement . Trustee shall deliver to the purchaser its
Deed Lonveying the property so sold, but without any covenant or warranty, express or implicd. The recitals in the Deed of any
matters or facts sha)) be conclysjve proof of the truthfulness thereof, Any person, including Grantor, or Bcnc!ici.u_\ - May purchyse at
the sale, After deducu‘ng all costs, fees, and expenses of Trustee and of this trust. inchuling COSL ot title evidence “nd ressonable
attorney’s fees, jn connection with syle, Trustee shal) apply the Proceceds of sule 1o (he Pavment of all aypm, vXpended under the terms
hereof not then repaid, with decrued interest g the rare provided on the principal deby: Al other stns then secured hereby; and the
remainder, if any. to the person Or persons fegally entitled thereto,

22, Bcncﬁciary may, from time to time, ay provided by statute, appoint another Trustee i place and instead of Trustee herein
named, and thereupon the Trustee in named shall be discharged and Trustee sq appointed shul]l be substituted a4 Trustee
hereunder with the same effecy as if originally nameg Trustee herein,

23. This Deed shall inure o and bind the heirs, legatees, devisees administrators, executors, suceessors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The 1o “Bcncﬁciur_\'" shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Bencﬁciury herein,

24. Trustee accepts this Trust when thig Deed. duly executed and ucknowlcdgcd. is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or pProceeding in
which Grantor, Bencﬁciary. or Trustee shal] bea party, unless brought by Trustee.

25. The term “Deed of Trust,” 4 used herein, shajj mean the same as, and be synonvmous with, the term Trust Deed ™ 4 used
in the laws of Oregon relating to Deeys of Trust and Trust Deegs, Whenever used. the singular number shali inchude the plural, the
plural the singular, and the use of 4ny gender shajl be upplicable to a1 genders,

26. Attorney’s fees, us used in this Deed of Trust and in the Note, “Altome_\"s Fees” shal] include attorney’s fees, if any. whic!
shall be awarded by an Appellate Court. GPO 8o6-200
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gnature of Grangor. Signarure of Grantor,
STATE OF ORE SON .
COUNTY oF Rﬁama{: g
ene T, A ddington

I the undf:rsigncd,A_Ma\r1 _ e . R

Lr day of M@X, : - personally appeared before me - -

—mum@idhllmthan lly_Lee—Hallma_tk__ _ .
to me known to be the individual described in and who gxecuted the within instrument, and acknowledged that _ the;L

ave -——— signed and sealed the same as thelir free and \'olunlxlry act and deed, for the uses and purposes

therein mentioned,
Given under ihy. hand and official seal the day and year last above written.

——————_ . hereby certify that on this

le:
Steokes
go ﬁkﬁggg/// My commission expires MarCh 22 > 1985 .
(&2 e
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE,
The undersigned is the legal owner ang holder of the note and all other indebtedness secured by the within Deed of Trysr, Said note, together with
indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and You are hereby requested and dirccted on pavment to you of
a1y sums owing to YOu under the terms of said Deed of Tust, to cancel sajd note above mentioned, and a1 other evidences of indebtedness secured by
i Trust delivered to you herewith, together with the said Deed of Trust, and 1o reconvey, without warranty ., (o the parties designated by the
terms of said Deed of Trust, ail the estate now held by you thereunder,

Dated \ A9
Mail feconveyance to ——

STATE OF OREGON s
COUNTY OF Klama h*

I hereby certify that thijs within Deed of Trust was filed in this office for Record on the 25¢h day of
May +AD. 1983 4, 10:52 o'clock AM.. and was duly recorded in Book M83
of Record of Mortgages of Klamath County, State of Oregon, on
8118

Recorder,

—Evelyn Biehn —- - .. County Clerk —
T .

ML& Deputy:,

Fee $12.00
HUD-921691 (2.79)




