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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this day of, m . 1983 . between

. as Grantor,
as Trustee,
, as Beneficiary,
WITNESSETH:

_Grantor Irrevocably qrants, bargalns, sells and conveys to trustee In trust, with power of sale, the property in namath
County, Oregon, described as:

Lot 7 in Block 2 of Antelope Meadows, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,

Oregon

STATED ANNUAL PERCENTAGE RATE IS - 17.25% PLUS POINTS - REFER TO DISCLOSURE ATATEMENT.
THIS LOAN IS NOT ASSUMAELE.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywiss now or here-
after appsrtalnlrﬁ and the rents, Issues and profits thereof and all fixtures now or hereafter attached to or used in connection with sald real estate,

FOR T £ PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing the payment'
of the sum of S__M__—thls day actually loaned by the beneficiary to the grantor for which sum the grantor has glven his note of
even date payable with interest to the beneficlary in onthly Instaliments of $ 2 each, the first instaliment
to become due and payable on me__o_______dav of__J_ulL.__ N 19__2__and subsequent Installments on the same
day of each mjnth thegeaftar untll said note géully pald; the finaf instaliment on sald note in the sum of s_lza:ﬁLwlll become due and

payable on__Lm_e___—_——— 19 : sald note bears Interost at the followlng rates:

311 Installments include principal and interast and, as paid, shall be appiled first to

interest and then to unpald principal; prepayment of sald noie In full or In part mav be made at any time.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final instaliment of sald note becomes
due and payable. In the event the within described property, or any part thereof, or any Interest therein is sold, agreed to be sold, conveyed,
assigned or alienated by the trustor, all obligations secured by 'this instrumant, irrespective of the maturity dates expressed therein, and at the op-
tion of the holder thereof, upon demand, shall become immediately due and payable.

The above described real property CI £ &] Is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: part of the property. The grantee in any reconveyance may be de
1. To pratact, presarve and maintain sald property In good condi- scribed as the *‘person or persons legally entitled thereto,’* and the re-
tion and regdir; not to remove or demolish any bullding or improv citals thersin of any matters or facts shall be conclusive proof of the
ment therean: not to commit or permit any waste of said property. truthfuiness thereof.

2. To complete or restora promptly and In good and workman- 10.Upon any default by grantor nereunder, beneficiary may at any
Nke manner any butlding or improvement which may be constructed without notice, sither In person, by agent or by a court appointed
damaged or ddstroyed thereon, and pay when due all costs Incuvrnd recaiver and wlmouf regard to the ldnqulcy of any security for the In-
therefore. debtedness hereby secured, enter upon and take possession of sald pro-

. To comply with all laws, ordinances, regulations, covenants, con- perty or any part thereof, in Its own name sue for or otherwisae collect
ditions and restrictions affecting said property; if the bensticiary 50 re- the rents, issues and ovoﬂu. Including those past due and unpald, and
quests, to joln in executing such financing statements pursuant to the apply tl sama, upon any Indebtedness secured hereby, and In such
Unifarm Commerclal Code as the beneticlary may require and to pay order as beneficlary may determine. After grantor's default and re-
for filing same in the proper public office or offices. ferral, grantor shall pay pbeneficlary for rezsonable attorney’s fees

. To provide and continuousty maintain insurance on the buildings actually pald by licensee to an attorney not a salaried employee of
now or hereafter erected on the sald premises against 10557 m by licensee.

11. The entering upon and taking possession of sald property, the
fire with extended coverage In an amount not less than ' coliaction of such rants, Issues and protits, or the proceeds of insurance
written In companles acceptable to the beneficlary, with loss p X policies or compensation or awards for any taking or damage to the
the latter and to grantor as thelr Interests may appear; all policles of | property, and the appllcation thersof as aforesald, shall narcun or
Surance shall be dellvered to tha beneficlary a3 soon a3 insured; if the alve any default or notice of default hereunder or Invalldate any act
grantor shall reason to procure any such insurance and to done pursuant to such notice.
dellver said policies to t o 12. Upon default by grantor in payment of any indebtedness se-
expiration W or cured hereby or in his performance of any agreement hereunder, the
bulidings, the beneficlary may procure th Deheficlary may declare all sums secured hereby Immediately due and
Grantor hereby authorizes and directs beneficlary (o procure, payable. 'In such an event and If the above described real property is
curable, such cradit lite or credit life and disabliity insurance as grant- currently used for agricultural, timber or grazing purposes, the beneti-
or may have authorized, pay the premiums on all such Insurance and Clary iy proceed 1o foreciosé this trust deed in equity, ai a mortgage
deduct the amounts so actually pald from the procaeds of the loan. T the manner provided by faw for mortgage foraciosures. However if
The amaunt collectad under any fire or other Insurance policy may be sald real property is not so currently usad, the beneficiary at hls elec-
applied Dy beneficiary upon any Indebtedness secured hereby and in tion may proceed to foreclose this trust deed in equity as a mortgage
such order as beneficlary may determine, or at o tfon of beneficlary provided by law or direct the trustee to forectose this trust deed by
the entira_amount so collected, or any part thereof, Sdvertisement and sale. In the latter event the beneficiary or the
grantor. Such application of s shall not cure or walve an t Trustee shall execute and cause to be recorded his written notice of de-
;’JCR°:"°C:IC27 ds.r'fo':xlltdht.t::u:rd Invalidate any act done pu fault ar}d nis election to sell the said descriped real property (unsu:s!y

N the obligations secured hereby, whereupon the trustee shall x the time
collateral for this loan, the beneficiary may pay tfar the pertormance ang nlacga of sale, ulve no(lceythowoi a‘;olh:ner:q:llwd by law and pro-
of thosa duties and add the amounts so paid to the then unpaid princi- ceed to foreciose thictrust deed In the manner provided in ORS 86.740
pal batance to bear Interest at the rates specified above, to 86.795.
taxass' Is?as‘?n?epn::?n:‘:mgsref:n'arroms %:::t:::"%: xle's?.’u’é'rda;‘&,‘,?é'u‘él 13. Should the beneficlary elect to foreclose by advertisement and
on of against sald propert De'orgean part g, such taxes, assessments sale then after default at any time prior to five days before the date set

9 p Y Y . by the trustee for the trustee’s sale, the grantor or other person so priv-

and Iot‘nerncha'rqes becnrr;e past due or delinguent and promptly deliver lieged by ORS B86.760, may pay to the beneficiary or his successors in

recelp -’r; :"pg;r‘?nb::% l;?":r;d any action or proceeding purportin interest respactively, the entire amount then due under the terms of

Lo diactres tacurity fignts of vars of O atciars or teu Teo 9 the trust deed and the obligation secured thereby, other than such por-

y rlg po o ary rustee. tion of the principal as would not then be due had no default occurred,

and thersby cure the default, In which event all foreclosure proceedings
R shall be dismissed by the trustee.

1t Is mutually agreed that: . 1469:hurvléc{ the sate shall be hetd on tha date ang at the time and

place signated (n the notice of sale. The trustes ma sall sald proper-

7. In the event that any portion of all of said proparty shall be ty either in one parcel or in separate Darcels and sh W satl i DaTCar OF
taken under the right of eminent domain, beneficlary shall have the parcels at auction to the highest bldaer for cash able at the time of
nant it 50 elacts, to reguire that all of any portion of the monlies sale, Trustee shall Geliver to the purchaser its deed in form as required
payable as compensation for such taking, which are in excess of the by iaw convaying the property so 3old, but without any coven. t of
amount required to pay all reasonable expenses and attorney’s warranty, express or impiled. The vecitals in the deed of any matters
feg necessiily paia of 1ncuries DY TSl \Noe indsbiadnets secired of fact sfall be conclusive proof of the truthiuiness therent, Any DO
hereby; Rt his own expense, 1o take such actions son, Oxcl:t:l'r:gnlr'\;.l:rnu. but Including the grantor and beneficlary,
and execute such instrume as shall be necessary in aobtaining such
compansation, promplly upon banaticlary’

. ?. I'l l'v'ﬂ'l lauubov rust |'I wbhc‘l!n‘r;‘d‘w:ou'!‘l,nno ‘aoﬂ.m““t:: Do:’n
o rust, s hareby expreisly agree at should any au made ~
In the payment of any instatiment ot principal_or of Interest on sala :‘Owt‘ﬂl"'.tllin: ll::"::,'o: v: their priotity and (3} the
prior Deed of Trust, the holder of inY d of Trust may pay such in- "‘.V'.M‘ a2 to R N "“ YN mn:v 'V At (d
stallment of principal or such Interest and the amount 10 paly with 1 P S e an hermitted D o Dt
Thterest thereon from the time of such payment may be added ta the UM ALPOINE 3 LTI 7 $u ‘“”’m' To any trustes n
Ingebteanes secured by this 20«1 ot Trust and the accompanying note ] v any teu

to any WCCHNIOr LIuites, APDLINTEN Ne Upon such
shall be deemed 10 De secured by this Deed of Trust, and it ls further mant. and Without CONVEYaNce to the Successor trustes, the latt

W
expressly agresd th ',l"."‘. vent of 'uc"o"’."::" or should any suit be be vested with alt !lllc‘l powers and dutles conferred upon any trustee

commenced to_forecioss sald or then the amount se-
cured by this Deed of Trust and the I::or}\pnnymn note shall becomse ?J{,',"Tm'{f{,'.\'?nﬂ'. ;2".?..";:"n3°m33'inu€“:\ e g

and be due and payable at any time thereafter at the sole option of the clary, contalnin
y g refersnce to this trust de:

awner or holder of this Deed of Trust. which, when recorded In the office of the r

9. At any time and from time to ume upon written request of county of counties In which the property i3 situated, shall be conclusive
benefictary and presentation of this decd and the note for endorsement proot of proper appointment of the successor trustee.
In case of full reconveyance, for cancellation), without affecting the 17. Trustee accepts this trust when this deed, duly executed and
\abliity of any person for tha payment of the indebtedness, trust a:knowlcdro is made a public record as provided by law. Trustee Is

ay (a) consent to the making of any map or plat of sald property; not obilgated to notity any party hereto of pending sale und
oln In granting any easamaent of creating any restriction thereon: ther deed of trust or of any action or proceeding in which

zc; fom in any subordination or olher agre ment atfecting this desd of be clary or trustes shall be a party unless such action or proceeding
he llen or charge thersnf; (d) reconvey, without warranty, all or any it brought hy trust

1ecured by the truil deed, (2

- - —_— e

NOTE: The Trust Deed Act provides that the trusteo hereunder must be sither an attorney, who is an activa member

bank, trust company or savings and loan association authorized to do business under the taws of Oragon or the United States, a title Insurance com
pany’ authorized to insure title to real Fropevw of this state, its subsidiarles, aftillates, agents or branches, or the Unitad States or any agency
thereof. The licensae Is always the beneficlary. This form not sultable for loans less than

037-00012 (REV. 3-81)
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in toe simple of sald
described real property and has a valld, unencumbered title thereto

and that he will warrant and forever defend the same agalnst all persons whomsoever.

The grantor warrants that the proceeds of the j{oan represented py the above described note and this trust deed are:
3 'frlmarlly tor grantof’s parsonal, tamily. riousehold or agricuitural purposes (see Important Notice below)
p) for an organlzailon, or {even 1f grantor {s a naturat person) are tor business or commerclal purposes other &han agrlcultural purposes.

This deed applies 10, insures t tit of and binds all parties nereto, their heirs, legatees. deviseos, administrators, executors, successors
and assigns. The term beneficlary shall mean the holder and owner, including pledgee, of the no*e secured hereby, whether or not hamed as a
penaficlary herein. in construing this deed and whenever the context so requires, the masculine gender Includes the feminine and the neuter,

the singular number Includes the plural.

IN WITNESS WHEREOF, sa d grantor has hereunto set nis hand the day and year first ‘abova wrltten.

e

1MPO! E: ODelets, DY 1ining out, whichever warranty (a)
or (b) I ~* 1t warranty (a) is applicable and the beneficiary
1s ditor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the penefliclary should make the required disclosures.

(11 the signer of the above is 3 corporation,
use tha form of lcknowltdqmcm opposite.}

(ORS 93.490)
STATE OF QREGON,

c ty of is-,_ STATE OF OREGON, County of '/’) .
ounty O —_ _Klamaj.h_.—-—-—

,19 N

-

.
personally appeared the above named noy E.

ot
personally appeared / and

Towers and Mary L. Towers

/ who, being duly sworn,
each for nimself and not one for the other, did say that the former is

and acknowledged the toregoing instrument
president and that the later is the

the T

to be thelr voluntary act and deed. secretary of

S%iﬁf"AL ‘ _________________.________.___________________.a
Notary Public for Oregon and that the seal e‘g:‘x:géc(é:te sf:{: Ing Instrument is the

behalf of sald corporation by authority of its poard O
AT . 1 7 Bl each of them acknowledged said instrument to be its volun-
- dsi, My commission explres: tary act and deed.
ry

¢/ .
...“‘“&0 . Before me:

(OEFICIAL
Notary Public tor Qregon SEAL)
My commission axplres:

EE
genefliclary
Recording Officer

25th
83
1 County affixed.

nstrument was

unty Clerk

23867
County.

0 .

M83__on pageB126

1 certity that the within |

TRUST DEED ;
CONSUMER FINANCE LICENS

Witness my hand and seal ©
Evelyn Biehn Co

STATE OF OREGON
received for record on the
or as file/reel number
Rrecord of Mortgages of sald

recorded In pook

REQUEST FOR FULL RECONVEVANCE
To be used only when obligations have been paid.

, Trustee

The undarsignod iy \ha logat ownar and hotdar of alt Indebtodness secured by the foregoing trust deed. All sums secured by sald trust deed
nhave been tully paid and satisfiod. you heroby are diracted to cancel att avidencer of indabtadness socurod by sald trust deod (which are dellvered
to you herewlth together with sald trust deed) and to recanvey, without warranty, tu tho parttes dosignated by the terimy of sald trust goed the

ostate NOW held by you under the same. Mall reconveyance and documents to /—__’_,_—._.__ e

-

DATED: e e T

-

—_—

Beneficlary

Do l\'btullo;:: r',glsuoy this Trust Deed OR THE NOTE which it secures. Both must be dellvered to the trustee tor canceliation petore reconvey-
ance will: 2d0 .




