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S5 4 8, between

'L INSURANCDCOMPANY, as Trustee, and
BRQWM"andmALICEHQJWBRQWN¢mhusbandmanduwifemwith“themright

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

™ Beginning at a poi West a distance of 680. 3
feet and South 89° i -0 feet from the iron pin
i + 3, 10 and 11, Town-
i and running thence
West a distance of 67.00 feet; thence 1° 14°
West, a distance of 143.9 feet to the South boundary of Townsend Tracts:;
thence North 89° 24' East along said boundary, 67.00 feet; thence South
1° 14" East a distance of 143.9 feet,more or less to the point of
beginning, in the S%SXN%SE4%SEY% of Section 3, Township 39 South, Range 9
East of the Willamette Meridian, in the County of Klamath, State of Oregon.

together with all and singular the t s, hereditaments and aPpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  TWENTY EIGHT THOUSAND and NO/100 = o o o' of &rancor herein contained a - - - - =

- - = = ($2 8 ,000. 00) - - = - T - “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable May 25 L1981 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real Property is net currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
intai i y in good condition granting any casement or Creating any restriction thereon; fc) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The

. in good and workmanlike Krantee in_ any reconveyance may be drscrilgad as the “person or persons
manner any building or improvement which may. be. choatrmny. damag.d or  ledally entitled thereto, and the recivals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proof of the truthtulness thereoi. Trustee's fres for any of the

3. To comply with all laws, ordinances, regulations, covenants, cindi- services mentioned in this paragraph shail be not less than S5,
tions and restrictions allecting said property; it the beneliciary so requests, to A 10. Upon any default by grantor hereunder, benefici ry may at any
join in executing such linancing statements pursuant fo the Uniform Commes- time without notice, either in person, ©agent or by receiver o be ap-
cial Code as the beneficiary may tequire and to pay lor filing same in the pointed by a court, and without refard to the adequacy ol any security for
proper public oflice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thereol 3 ise ct the renta,
beneficiary. i ing those past dus and unpaid. and apply the same.

4. To provide and continuously rmaintain inurance on the buildings less costs and eipenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ;'{Ey's lees u}:’on any indebtedness secured hereby, and in such order as bene-
and such other harards as ¢ bepeficiar -, from_time to time require, in iciary may determine.
an amount not less than § ngu%db'.'fé vaff’ue , written in /1. The enterind upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all callection of such rents, issues and prolits, or the proceeds of fire and
policies of insurance shall be aclivered to the beneliciary as soon as insured; invurance policies or compensation or awards lor any taking or dLanage
il the grantor shall iail for any reason to procure any auch insurance and to propecty. and the application or celease thereot aloresnid, shall nat
ici ici. ast lilteen days prior to the expira- warve any delault or notice of default hereunder or invadidate am act done
fion of any policy of insurance now or herealter placed on sai;! buildings, putsuant to such notice.
the beneficiary ma rocure the same at grantor's expense. he amount . .
collected unde’r’ anyyli:’: or other insurance policy may be applied by beneli- 12. Upon detault by grantor in payment of any xn;’!rbl:r(lnes_§ u-curﬂ{
ciary upon any indebfedness secured hereby and in such order as beneticiary hereby ar in his performance of any agreement heseunder, ! e encliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all su A H . - In such an
any part thereo!, may be released to grantor. Such application or release shall ¢ s
not cure or waive any delault or notice of delault hereunder or invalidate any A ) £r0N hall
act done pursuant to such notice. R 3 sha

5. To keep said premises free from construction l'ens and to pay all A and ection
taxes, assessments and cther charges that may be levied or assessed upon or operty to satisty the °?l"""‘°"§.5"€“'fd
against said property belore any part of such taxes, assessments and other ""‘b’;' g A H By g‘ the :’d”"' "’;d p”““ °h.’“’l°- Rive notice
chardes become past due or delinquent and promptly deliver receipts therelor  thereof as then 'qu'redOR}S' 8‘;‘"7;" p’;’°7°95 fo loreclose this trust deed in
o beneticiary; should the drantor fail to make payment of any taxes, assess- the manner provided in AR 0 to 86. . .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with lunds with which to then alter delault at any time prior to live days before the chm-‘.v-r by the
make such pavenent. beneliciary . its option, make payment thereol. trustee lor the trustee's sale, the frantor or other person so privileged by
and the amount so paid, with interest af the rate set forth in the note secured ORS 86.760, tay pay to the beneliciary or his successors n nterest. respec-
hereby. together with the obligations described in paragraphs 6 amd 7 ot v fively, the entite amuunt then due under the terime ol the tere deed ‘and the
teust deed. shall be added 1o and become a part ol the debt secured by this obligation secured thereby tincluding costs and cipemes actually incurred in
trust deed, without waiver of any rights arising from breach of any ol the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants herevt and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the Rrantor, shall be hound to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are hound lor the payment of the obligation herein the detault, in which event all foteclosure proceedings shall be dismissed by
described. and all such payments shall be immediately due and payable with- the trustee.
out notice. and the nunpayment thercol “hall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date amd at the time and
render all aums secured by this trust deed immediately due and payahle and place designated in the notice of sale or the time to which said sule may
constitute a breach of this trust deed. N . . be postponed as provided by law. The frustee may sell said property either

- To pay all costs, tees and expenses of this trust including the cost i i
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lfees actually incurred. . . . roperty so sold, but without
- To appear in and delend any action or proceeding purporting to pl.'euf The recitals in the conclusive proof
aflect the security rights or powers of beneliciary or ‘trustee: and in any suit, ol the truthiulness thereof, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or ‘trustee may appear, including the grantor and beneficiary, may purchase at the sale.
jand expenses, 15. When trustee sells pursuant to the powers provided hercin, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
N B cluding the compensation of the trustee and a reasonable charge by trustee's
J and in the event of an appeal lrom any judgment ar Miornev, (2} to the obligation secured By the st deed. 110 o 2 peesone
decree of the trial court, grantor further agrees o  such sum as the ap. Raving revrded liens SbsNqUENt £ the interess ot e trustee un the friot
pellate court shall adpadge reasonable as the beneliciary™s or frustee's attor- dred as their interests s APPEAT mn iNe crder o2 tNer prnenaty and (4} the
neyv's fres on such appeal. SUTPAIS il anv, 10 the Rtantor or o Ais sieceaser wterest ennitled to such

It is mutually agreed that: . surplus.

8. In the event that any jportion or all ol said property shall be taken 16. For anv reason permitted by lam Bencticiary may frony fame o
under the right of eminent domain or condemnation, beneficiary shall have the (1 ApPCing A AUCCERWIE OF Sivesaaes (o any frogatee named Retenr or fooany
reghet, i it sa elects, to tequire that all or anv portion of the monies pavahle SUCCENOr frustee appointed Aereumder. Upon such APPIBIIENE. armd withont
as compensation for such taking, which are in excess of the amount required convevance mo the successar frustee. the tatter SRall be vested with alf nitle,
fo pav all lrnwnnbln-_ costs, expenses and attorney's Ir_n nrcrssanl\'.panl or powers and_duties conferted PO any truster herem  maried or appointed
incurred by grantor in such proceedings. shall be paid to beneliciars and O e Each e appenienent and substitution shall be made . written
appiied by it first upon any reasonable costs and cxpenses and attorney’s fees, instrument executed by benelniary, contaninid celetence o fhis trast deed
both in the trial and appellate cousts, necessarily paid or incurred by bene! and ita place of record, which, when recorded in the oltice of the County
ficiary in such proceedings, and the halance applied upon the indebtedness oo 0 0 T rder of the county or counties in which the property s srtuared.
wored herebv: and grantor agrees, at ity own expense, ",’ take nuch Jretions  yhall be conclusive prool of PIOPEr APpOintment af the succensar froeen
ared erecoute tuv";l fnvhr.lnl"-r:l:rll::n: ' .H”I:r:':::rrunn tn obtaining such comn 17. Trustee accepts this frust when this deed, ity esected and
pensation, promptly upon henefi v Jeiest. : acknowledged is made a public record as provided by law. Trustee in not

At any tine and from time to time upon written request ol hene- obligated fo notily any party hereto of pe ing sale umder any other devd of
Ircsary, pavment of its feca and presentation of this deed amd the ot for  obligated t any ‘action of proceeding in"whin® grate, " benetia s, decd of

erdursement (in case ol full reconveyances, for cancellation). sith s atlecting A  gra i
the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorey, who is an active member of the Oregon State Bor, a bank, trust company
of savings and loon association authorized to do business under the lows of Oregon or the United States, o title insurance company authorized 10 insure title fo real
property of this state, its subundiaries, cffitictes, agents or branches, the United States or any agency thereol, or an escrow ogent licensed under ORS 696.505 15 696,585,
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T he grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in tee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agn’cultural purposes (see Important Notice below).

(b) for an organization, or (even if grantor is & natural person) are for business of commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not named as & beneticiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

* MPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or {b) is
not opplicable; i# warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by meking required
disclosures; for this purpose. if this instrument is to be a FIRST lien 1o finance
the purchase of a dwalling, vse Stevans-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finonce the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

(1§ the signer of the cbove is a carporntion,

vse the form of acknowledgment opposite.]
{ORS 93.450)

STATE OF OREGON, 355 STATE OF OREGON, County ot Jss.
County of Klamath ) 19

—

M (gb , 19 33 . Personally appeared L and

Petrsonally nppeayncf the above named . who, each being first
duly sworn, did say that the lormer i3 the

president and that the latter is the

secretary of ..

) \ ] a corporation, and that the seal aftixed to the foregoing instrument is the
shoY LA corporate seal of said corporation and that the instrument was signed and
and’ .acknow'legge{i the foregoing instru- sealed in behall of said corporation by authority of its board of directors;
their - “Saluntary act and deed and each of them acknowledged said instrument to be its voluntary act
RSN : and deed.

Before me:

-
-

0
“

Natary Public tor Oregon Notary Public férVO.reAgon (OFFICIAL

Lt M SEAL)
My commission expires: y commission expires:
3-K2-89

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: .. . I e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: .19

. Be‘neliciury

De net lose er desirey this Trust Deed OR THE NOTE which it secures. Both must be dellvered fo the trustee for concellation before reconvayance will be mode.

STATE OF OREGON, }
County of Klamath,_ e 1 Ss-

I certify that the within instru-

ment  was received for record on the

Zsth day of May 19 83,

at 3:32 u'rlm‘kp M., and recorded

LEACE NEBRERVED in book reel volume Vo, 3 on

FOR [mgt81 73 or as document fro/tile/

RECORDER'S USE in.s!rumrm/micmﬁlm Nu. 23 9 .

Record of Mortgages of said County.

Beneliciary Witness my hand and seal of

/ R
- affixed.
AFTER RECORDING RETURN TO County affixed

1 //F- Ma,r/cmt ‘- jehn ,/Count_yngllerk

Jec (.Zzy (/T -4 _/Deputy

8.00 fee




