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540 MAIN STREET
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DEED OF TRUST

THIS DEED OF TRUST is made this. ... 18th

1983, among the Grantor, DALE
.husband

» & corporation organized and
whose address js

83 HAY 25 Py 3 32

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrcvocably grants
ad cq;l\/_céfs to Trustee, in trust, with g described property located in the County of
h , State of Oregon:

which has the address of 2337.california Avenue, Klamath. Falls
[Street) {City)

. Qregon 97601 . . (hercin “Property Address™)

{State and Zip Code)

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note
(herein “Note™), in the grinc_ié)al sum of, . . TWENTY EIGHT THOUSA

. HUNDRED .EIGHTY AND * *Doltars, with interest thereon, providing for monthly instaliments
of principal and indebtedness, if not sooner paid, due and payvable on
-May. 20th, 2013 Toecee e the payment of all other sums. with interest thereon, advanced
in accordance kerewith to Protect the security of this Deed of Trust; and 'gh_(- performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any fattire advances, with interest thereon, made
1o Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

and convey the Property, that t
the title to the Property against
in a schedule of exceptions to co
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 4 Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphceable faw
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount required to pay said tanes,
assessments, insurance premiums and ground rents as they Tall due, sich excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender ary amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, [ ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deced of Trust. ’ ’

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Necte, then to the principal of the Note, and then to interest and
princti‘pal on any Future Advances.

 Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrowcer making payment, when due, directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any licn which has priority over this Deed of Trust: provided, that Bortower shall not be
required to discharge any such lien so long as Borrower shafl agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien i,
legal proceedings which operate to prevent the enforcement of the lien of forfeiture of the Property or any part thereot.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards inctuded within the term vextended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the sccurity of this Deed of Trust is
not thereby impaired. 1f such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid

to Borrower. If the Property is abandoncd by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
¢r acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shatl keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustis on a lcaschold. [f this Deed of Trustis on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, emincnt domain, insolvency. code enforcement, of arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary (o protect Lender’s interest. including, but not limited to, disbursement o
reasonable attorney’s fees and entry upon the Property to make repairs. 10 Leader required mortgage insurance as @
condition of making the loan sevtired by this Deed of Trust, Borrower shall pay the premimms requited to nauntan such
insurance in effect until such time as the requirement tor such nsuranee rermiates 1 accordance with Borrowers amd
1 ender's written agreement or applicable law. Borrower shall pay the ameunt ot All mortgage insurance preniums the
manner provided under paragraph 2 hereof.

Any amounls disbursed by lender pursuant to this paragraph 7, with interest thereon, shall become additionald
indebtedness of Borrower weeured by this Decd of Trust. Unless Borrower and 1 ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear wmterest trom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment o interest
at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hercunder.

8. Inspection. l.cnder may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any stuch inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Property.




8177

9. Co_ndemnaﬁon. The procecds of any award or claim for damages, direct OF consequenlia\. in connection with any
condemnation or other taking of the Propertys or part thereof, of for conveyance in lieu of condemnalion. are hereby assigned

and shall be paid t0 Lender

In the event of a i the Property, the proceeds shall be applied t© the sums secured by this Deed of Trust.
with the excess, if any, paid to Bor r. In the event of a partial taking of the Property, U \ and Lender
agree in it ied to the sums secured by this Deed 0 h pro i roceeds
| to that proponion which the amount of the sums secured by this Deed of Trust im i { date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, Wi f the procceds
paid to Borrower.

f the Prope i ned by Borroweh or if, L.cnder 1O Borrower that the condemnor offers 10 make
an award of settl T ages. Borrower f o Lender within 30 days after the date such notice is
tlx)l:\iled, Lender i ori and apply the pr r's opuon. cither 10 restoration 0F repair of the

roper

U any such app\icalion of procccds 10 principal shall not extend
or postpo h d to in pamgraphs | and 2 hereof or change the amount of
such installments.

. rrower Not Released. of the time t of modification of amortization of the sums secured
by this Deed of Trust gr:mled by Lender t© cessor in rrower shatl not ope jease, in any manner,
the liability of the orig r and i i . L 4 to commence
proccedings against § S| X i n i i i f the sums
secured by this Deed f demand M the original Borrow : erest.

11. F ce by L a Waiv n by Lender in exercisin i

i i i of or prcc\udc the exercise of any such righ

s or charges by Lender shall not be 2 waiver of
d of Trust.

. Remedi umulativ i ed i i distinct and cumulative 10 any other right
or remedy under this d e be exercised concurrently, '\ndependcm\y or
successively-

13. Successors and . Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and i der shall inure to, the rcspeclivc SUCCESSOTS, and assigns of Lender and Borrower.
subject 10 the provi ions of paragr 17 hereof. nants and agreements of Borrower shall be joint and several.
The captions am¥ gs of the pamgraphs of this Trust are for convenience only and ar¢ not to be used 10
i define the provision:

Except for any { to be given in another manner. (@) any notice 10
i -h notice by certified mail addres o Bo
i i der as

-d herein.
S m covenants for
national us¢ and nop ith limi ariati jurisdicti i i ity instrument
i property- This 0 S d by the I¢ i irisdiction in W i P ty is |
In the event U 1si £ this Deed of T conflicts plicable faw, S
not affect other prov i { ced of Trust of the ich ¢@ i 1 without the co \licting provision.
and to this end the P isi of the Deed of Trust and the Note ar¢ : rable.
6. Borrower's Copy- Borrower shall be furnished 2 conformed copY of the Note and of this Deed of Trust at the nme
of execution of after recordation hereof.
17. Traosfer of the Propertys ‘Assumption. if all or or an interest therein is sold or ransferred
by Borrower without Lender's pri i nt, €xXc 3 r encumbrance subordinate 10
this Deed of creation 5 R (c) a transfer bY devise.
descent or b ! on the death of & join ' i .1 of three years oF less
not containing an o ch Lender may, at L i S ; ed of Trust 1o bhe
immediately due and c. Le ¢ waived s { i ior nsfer, lender
and the person to who y or transferre i i
is satisfactory to Len ¢ interest P ¢ sums S¢ y
Lender shall request. If Lender has waived the opuon 10 accelerate providcd in Land if Borrower's SUCCESHOT
in interest has executed 2 written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust Note.
if Lender exercises such opti nder shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Su i i han 30 days from the dat¢ the notice i3 mailed within
which Borrower may pay ! ums decl . ils y such sums prior 0 the expiration of such period.
Lender may, without further no Borrower., in remedies perm'med by pamgmph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerations Except as provided in pamgraph 17 hereof, upon Borrower's breach of any covenant of
ugrccmcnl of Borrower int d of Trusts including the covenants to pay when
Trust, Lender prior t | mail notice to Borrower a% pmvidcd in paragra h
breach; (2} the action requi : L breach; () 2 date, not less days from the dat
Borrower, py which such S - and (4) that failure 10 € sue ach on or hefore the
notice may result in acce i sums $ d by this Deed of “Frust and wale of the Propesty. ‘The notice 8
inform Borrower of the ri i ration and the right o bring a court action {0 assert the no
of a default of any other d celeration and sale. If the breach is not cured or hefore
ice. Lender at ay 1} sums secured by
further dem y inv v 5 d any other
collect all T ed in pursui
limited 10, reasonable attorney’s fecs-
of sale, Lender shall cause Truste¢ to exccute 2 written notice of the pecurrence
of an e n to be sold. and shall caus¢ such notice 10 be recorded
in each ¢ h s s part 3 K r Trustee -¢ notice © sale in the
i " After the lapse of
erty at public

e ) more
n such order a8 YTrustee MaY determine. s ; parce Property DY

cnt at the ime and plm:c of any pte\"mus\y s¢ designee may purchase the

d by this

Property ot uny .
‘Trustee shall detiver to the pun‘huwr Trustee's devd cony cying the sold without any covenant or warranty.
cxpressed of jmplicd. The recitals in the Trustee's deed shall be primma v ‘¢ of the truth of the 15 made
therein. Yrustee shall apply the prm‘ccds‘ of the sale in the follow fug order: asonable coss and expenses of the
aale, including. hut not able Trustee’s and attorney’s fees and conts of title evidenees (I to all sns secnred
by this Decd of 3 any, 0 the person of persons fepally entitled thereto.
19. Borro *s Rig! jte. ithstanding Lender's acveleranon of the sums Lecurcd by this Pead of Tt
Borrower shall have the right t© have wy i ender 0 enforve thiv Peed of st dreentinued any e
prior 10 the earlier 10 occur of (M the fifth day sale of the Property pursuant o the powet ot sale contaned 1w [LITN
d of Trust of (ii) entry © j nt enforc S st if: (a) Borrower pays Lender atl sunis wiieh would be
then due under this Decd © d SS ing F Advances, if any, had Do sceleration occuned.
(b) Borrower cures al an % ag s of ‘ncd in this of Trusty )
Borrower pays i stee | i $ 4 J Borrower
contained in thi d and i i stee’s dies as | i h 18 hereof.
including, but not limi cs; and (d) Borrower 1akes acti ably require
to assure that the lien of fT t in the Property an the sums




secured by thig Deed of Trust shajj continue
the obligations Secured herehy shall remai
of Rents; iv i ion. . iti S hereunder, Borrower
der the i

applied first (o Payment
f rents, | i t oot limited o, receiver's fees, premiums on
» and then 1o 1h this Deed of Trust. Lender and the recejver
actually recejve, R
of Bormwcr. Lender, ¢ Lenders o
CT. may make
s¢d of Trust when 3

stee and appoint
roperty, the successor trustee shall
applicable Jaw.
T or grazing purposes,
“a!torncy‘s fees” shalp include attorney’s fees, if

—Borrower

—Borrower

. 83 personally appeared the above named
and acknowlcdgcd

(Official seal) Before me:

My Commission expires: ?/2¢/ Ks/

REQUEST FOR RECONVEY/\N(‘E
To TrusTEE:

The undersigned s the holder of the note or nogeg secured by this Doy of Trust, Saiyg NOte or notes, together
with all other indebiednesg seeured by this Deed of Trust, have been paid in full. You yre hereby dirceted to cancel
said note or notes and this Degg of “Trust, whics are delivereg hereby, and 1o feconvey, withog; warranty, alf the
estate now hely by you under this Deed of Trus 1o the person or persong legally entitled thereto,

STATE OF OREGON,' COUNTY oF KU\MATH,' ss.
Filed for record ., _ .

this 25tMay of May _AD. 1983 at3:32h¢p P, ¢
duly recorded i Vobg3y of o_mtpes ¢n o 8175

/ EV.'lYN’ iEHN, C\cL‘x: rk
16.00 fee By >l el T -0

7




