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THis Deep oF TRUST, made this day of May .

P ey o

"19 83 | by and hetween JOHN. T. BOWERS and DARLENE M. BOKERS, as tenants ‘by the:entirety. - .

herei,nafter referred to as “Grantor,” whose address is
TRANSAMERICA TITLE COMPANY

cilérennufter r_eferred to as “Trustee,” whose address is 600 Main Street e .
o~ o Klamath Falls, Oregon .. 976Q1,. . . -
, SQUTH YALLEY, STATE BANK C e
:herelggfter referred to as “Bene clary,”’ who maintains an office and place of business at ",
- ' 5215 South Sixth Street"
Klamath Falls, Orégon.**- 97667+

AN participation with Small Business Administration, an agency of the United States, v+ -oibipnainne o

VUL e

) P U TRRUN VFER
. TR NN 1Y .
2:-.. WiTNESSETH, that for and in consideration of $1.00 and other good and valuahle consi'deration.‘ receipt of which’
s hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey unto the Trustes, his succes.”
S3sors and assigns, all of the following described property situated and being in the County of - k) AMATH '
" State of OREGON. - - . : L TP A At .
. ot

o . ' . . e s
s E .

PARCEL -1 ' -'.'-"; - . . . Dot peeeg
th.«4, b:IOCk 1, WILLIAMSON RIVER ESTATES, in the County of K]amath,;‘Starbeslof-'Oregon. .

PARCEL 2 - .. _ e

Tracts 5 and 6 ALTAMONT SMALL FARMS, in the County of Klamath, Stateé -of"'Oregon.:- -+ *
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- PARCEL 3 . . .- . RN

. [ ', LI . . . i N
-Parcel 3 as: described in "EXHIBIT A" by the reference made within... RIRR IREFIR

oo
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ﬁfhié real p;operty‘is not currently used for agricultural, grazfng'orutimbér'purpose."-.

- "This. note matures on April 4, 1993

Wi N, €e Depoaate PR

Together ‘with and including all buildings, all fixtures, including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus,‘and elevators (the Trustor hereby-declaring that
it is intended that the items herein enumerated shall be deemed to have heen permanently installed as part of the
realty), and all improvements now or hereafter existing thereon; the hereditanients and appurtenances and 1!l other
rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issues, and profits of the above described property, To have and to hold the same unto the Trustee,

and the succrssors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herein in
trust, to secure the payment of a promissory note of this date, in the principal sum of * *THQ HUNDRED SEVENTY

THOUSAND AND NO/1Q0***%%x o’ Can
signed ﬁy JOHN' T ‘BOWERS- and DARLENE M BOWERS, as tenants.by the entjﬁétj.w
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conl e el

in behalf of  SOUTH VALLEY STATE BANK ‘

SBA Ferm 910 (1-11) Rl Neo. $10-1A Provieus Editiens Ase Obssleta




1. This conveyance is made upon
and peace; ession of the ahove

reasonable attorneys’ [ees, on account of
the indebtedness evidenced by sajq note, ] i ance of the pro above described o in
nbminiug possession of said property after made ns hereinafier provided, . -

Co e I8 .
2. Upon the ful] payment of the indebtedness evidenced by saj
A other sums_ herein provideg for, the repayment of all monpjes a Pursuant to said pote or this
mstrument, and upon the-payment of all other proper commissions, and €xpenses, the above described
property shall be released, and recenveyed to and at 1he cost of the Grantor, R S

s ”Upon default in”_'a'ny: of the covenants or conditions of 1]y instrument or of the
herebly, the Beneﬁcinry' or his a8signs may without notjce and wit)

debtedness secured, either personally

receiver to he appointed by the court

aets whie Bcneﬁcinry deems

said propert

and apply~}

Yents, royaltjes, is'sﬁues,' and

indebtedness, 1

or remedy hereung i i y or independently.
by Beneﬁciary her i i be secureqd hereby.

4. The Grantor covenants and agrees that if he ghaj) fail 10 Pay said indebtedneas, Or any part thereof, when
due, or shal] faj) to perform any cavenant or agreement of this instrument or of the Promissory note Secured hereby,
the entire indebtedness hereby secured shal] immediate]y become due, Payable, and collectible without Notice, at
the option of regardless of Maturity, and the Beneﬁciary Of assigns may enper upon saiqd

: and before of
after such entry, the T ing j i 1 . said property,
and it shall be the i i
to resell) at publie auction, to the b
sale, by adVe'rtjee'ﬁ‘léht‘fno't"]a!&"flﬂl‘n-'-o
the count i isi

Trustee js hereby auth

erty, which conveyanc ain recitals as to the
of saie herein granted depends; ang the said Grantor he
attorney in f. als and 1o execute s
citals so m indi d conclusiy

5. l"n_t!lehev.ent of a sale ag Provided in Paragraph 4, )¢ Trustee shaj] be paid a fee by the Beneﬁcfary in an
lamount nof n’excess of + " percent of tle gross e or sales, provided, however, that the
tmount of such fee shall be reasonable nefici ableness, Saig fee

ition to the costs and ex i i i The amount of such
Ponses shal] be
shall be advertised for sale
amounttacccpl’ablc to the Benef

Beneficiary for'all costs ang exp
is not consummated.

6. T}ie'proceeds_ofany sale of said Property in accordance with paragraph 4 ghal]

Costs, and expenses of said sale, the €xpenses incurred by the Beneﬁciary for the
taining sajq Property and 5 reasonable altorneys’ fees; secondly, to Payment of the j
and thirdly, to Pay.any ‘surplus of e€xcess to the person o persons Jeg

7. In the even 8aid property jg sold pursuant 1o the authorization contained in this jns
foreciature pale and the proceeds are not suflicient tq Pay the total indebted
-2=ned by gaid Promissory noge, the Beneﬁciary will be entigleq to
ueficiency without regard to appraige )
Trustee, o




8. The Grantor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and m the
manner therein provided. o :

{7. He will pay all taxes, assessments, water rates, and other governmental or municiﬁa] cl.\argeé, fines or
impositions, for which provision has not been made hereinbefore, and will promptly deliver;the official re- -
ceipts therefor to the Beneficiary. : ‘ ; :

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said ;
property, including the fees of any attorney employed by the Beneficiary for the collection of any or all of the |
indebtedness hereby secured, of such expenses and fees as may be incurred in any foreclosure sale by the :
Trustee, or court proceedings or in any other litigation or proceeding affecting said property, and attorneys' .
fees reasonably incurred in any other way. ) . : g

d. The rights created by this conveyance shall remain in full force and effect during"l any'; poslponer!:lcnt
or extension of the time of the payment of the indebtedness evidenced by said note or any part theréof secured
hereby.

e. He will continucusly maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from time to time require, on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be earried in companies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauses in lavor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may he applied by Beneficiary at its option either to the reduction of the indebiedness hereby

- secured or to the restoration or'repair of the property damaged. In the event of a Trustee's sale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and to any insurance policies then in force shall pass at the option of the Beneficiary

* to the purchaser or Beneficiary.

J- He will keep the said premises in as good order and condition as they are now and will not commit or
peimit iny waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor to

" ke Iﬂébﬁilﬂing's”bn siid premises and-those to be erectedanlsaid,premises,. or.imprayements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may deem necessary
for the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of
payment at the rate specified in the note, shall be due and payable on demand and shall bhe fully secured by

thisDeed of Trust.

g He will not without the prior written consent of the Beneficiary voluntarily create or permit to be
created against the property subject to this Deed of Trust any lien or liens inferior or superior to the lien of
this Deed of Trust and further that he will keep and maintain the same iree from the claim of all persons
supplying labor or materials which will enter into the construction of any and all buildings now being
erected or to be erected on said premises. S T e s o
- .. I He will not rent or assign any part of the rent of said property or demnlish, remove, or substantially
alter any building without.the written consent of the Beneficiary.

" P P NP S R .
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... 9% In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax or oiher tax lien,
charge, fee, or other expense charged to the property hereinabove described, the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of
the indebtedness evidenced by said promissory note. If the Grantor shall pay and discharge thé indebtedness evidenced
by said promissory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and ex-
penses of making, enforcing. and executing this Deed of Trust, then this Deed of Trust shall be f:émceléd and
surrendered. o o ' S

L R PUr S

. 10, fI:he'G_rantér covenants that he is lawfully seized and possessed of and has the right to sell and convey said .
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds him-
self and his successora in interest to warrant and defend the title oforesnid thereto and every part thereof ‘against the

:liéjav[ﬁl'cldims'of'u].l persons whomsoever. ' : :

11. For better security of the indebtedness hereby secured the Grantor, upon the request of the Beneﬁciar)‘, its
successors or assigns, shall execute and deliver a supplemental mortgage or mortgages covering any additions, im-
'provements, or betterments made to the property hereinabove described and all property.acquired after the date
hereof (all in form satisfactory to Grantee). Furthermore, should Grantor fail to cure anyiaefaull; in the payment
of a prior or inferior encumbrance on the property described by this instrument, Grantor hereby agrees to permit
Beneficiary to cure such default, but Beneficiary is not obligated to do so; and such advances shall hecome part of

the indebtedness secured by this instrument, subject to the same terms and conditions. . «ii.., zv s, S

;- 12. That all awards o'f.,.dnrpn.;ges in_connection with any con.demn'ution.fo'r public“uée.i{)[ or irijiify"io' any of said
property are hereby assigned and shall be paid to Beneficiary, who may apply the same to px.xy.mqr{t'.of;‘the'i_hstd]fménts
"last due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, lp'execu'té agd.déli}'gr
valid acquittances thereof and to appeal from any such award. ' oo




his

of this'right';’a'a-well a
any trustee hereunder, - -+
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15 If rivore®
fe_n}ining.sex, :
xzequp;ivef){,'ah'd‘thg ierm,“
or ‘transiére'e.ther'eof wheth
righta hergili; grhqtgd or conye
signs'of this partieg hereto,
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gulations of the Sma]] Business Ad}ninistmtvion [_13;
and enforeed in accordance with applicable queral law;
]udlcml d;:cree, > i N :
eable shall poy i
instrument'.’ ORI

DARLENE M. Bowgps

- 19,
Personally appoared the above named.

JOHN.T BOWERS

. ."\
e\

acknowledged the loregoig nstrir.
voluntagy, act and deed,
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Part of Trust Deed dat ay 4, 1983 executed by John T‘ Darlene Bowers for
" benefit of SOUTH VALLE ATE BANK ,

"EXHIBIT A"

10, Township 39 South, Range
County of Klamath, State of
described as follows:

Beginning at the Southwest corner of premises described in deed from

H. M, Mallory and Christine Mallory, husband and wife, to Fremont Glass
& Millwork Co., recorded April 14, 1969 ip M-69 at page 2675, Microfilm
Records of Klamath County;thence South along the East 1ine

Way 40 feet to the true point of beginning; i

the East lipe of Washburn Way 200 feet to a_ point; thence Fast parallel
to the South line of said Fremont Glass & Millwork Co. tract to a point
on the East line of Lot 3, Block 4, THIRD ADDITION TO ALTAMONT ACRE
which is South 94.55 feet from the Northeast corner of said

North along the East line of said Lot 3 and i

SWENWY Section 10, Township 39 South, Range 9 East of
the Williamette Meridian, in the County of Klamath, State of Oregon,
described as follows:

Beginning at the Southwest corner of

M. Mallory and Christine Ma1
Company, recorded April 14
00° 02" 15n East,
40.00 feet to the true point of beginning;
02' 15" East along said Fast right of way 14
South 890 30' East paraliel

point on the West
Altamont Acres,
111.11 feet “from ;

EXCEPT THEREFROM

Beginning at the Southwest corner of premises described in deed from

- M. Mallory and Christine Mallory, husband and wife to Fremont Glass
and Millwork Co., recorded April 14, 1969 in M-69 at page 2675, Microfilm
Records of Klamath County; thence South along the East line of Washhurn
Way 111 feet to the i inning; thence continuing South
along the East Tine 0 a point; thence East
parallel to the Sout i ass & Millwork Co. tract
to a point on the East line of Lot 2, Block 4, THIRD ADDITION TO
ALTAMONT ACRES which is South 126.11 feet from the Northeast corner of
said Lot; thence North along the East Tine of said Lot 2, Block 4, to
a point 111 feet South of said Northeast corner of Lot 2, Block 4, said




- Part of Trust peed dated May 4, 19g3 €xecuted by John T gBowers & Darlene Bowers 8216
 benefit of SOUTH VALLEGTATE Bant ‘ [ 7036

description continued , ., |

oIATZ v J..23CN; COUNTY OF KLAMATH; ss.
Filed for record
2th day of _ May A, 19.83_at 10:4dclack M, %ndv,, Lo

1.
S

l," .";..: ;1)
duly recorded in Vol. M83 _ , of,, Morteaces on Page 7033 weanma®
VELYN 3IEHN, County Clerk
By :e'—/ic e S
\

Fee $24.00 P\ /
g
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STATE uF ORZBCN; COUNTY OF KLAMATH; ss,

Filed for record

this_25¢1 doy of Hay A.D. 1983 at4:39 o'clock P - . and

duly recorded in Vo, MR3 _, of on.a ¢ _8211
E'EL%N, County ‘er.
By ( Ll LR

Fee $24.00




