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DEED OF TRUST

(Participation)

TH1s Deep oF TRusT, made this  4th day of  May

£
Eooaat ey

1983 | byand between  BO-DEL DEVELOPMENT COMPANY, INC., an OREGON GORPORATIION

hcrei'nafter referred to as “Grantor,” whose address is 3427 Washburn Way ... " :,-.; .] Lo
‘ Klamath Falls, Oregon 97601 ° .
TRANSAMERICA TITLE COMPANY e e
hereinafter referred to as “Trustee,” whose address is 600 Main Street ~°~ RO
T Klamath Falls, Oregon * 97601 """ '
N SOUTH VALLEY"STATE BANK i
ereinafter referred to as “Beneficiary,” who maintains an offi sinegs ap oo
= T ¢ S5 Ta Sobee Sh R v e
- - e K . Klamath Falls, Oregon ... 97601..... .
‘Em participation with Small Business Administration, an agency of the United States, *+ ¢ ~oodpesive o
PR . . Lo HEP L PURTRRN L R
- WiTNESSETH, that for and in consideration of $1.00 and other good and valuable consfderntion,‘ receipt of which®
«~Js hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey unto the Trustee, his succes-"
ésors and assigns, all of the following deseribed property situated and being in the County of - Kk, L
x=State of OREGON. . - R . . T e
o PARCEL 1: Thé West 790 feet of. Tract No. 71 FAIR ACRES SUBDIVISION. NG.1,.in the County:of
< Klamath, State of Oregon, EXCEPTING THEREFROM the following .described, property:... . .

Beginning at a point on the South line of said Lot 71, 525 feet Westerly of the Southeasterly
corner of said Lot 71, said point being the Southwest corner of Deed Volume M-75 at page '12069;
thence Northerly parallel to the East Tine of said Lot 71,329 feet *to the North Tine of said

Lot -71; thence Westerly along said North 1ine, 132.4 feet; thence Solitherly ‘parallel Yo the East
Tine of 'said +ot 71, 329 feet to the South Tine ‘of said Lot:71; thence Easterly 132.4 féet to
the point of-beginning.: ' Jh e ’
PARCEL 2: ‘Lots-7 and 8, Block 10, Tract No. 1173, a Resubdivision of Lat:1;"BTock .10; -Tract
No. 1091, LYNNEWOGD ADDITION TO THE CITY OF KLAMATH FALLS, in the -County-of Klamath, State -
of Qregon.. . Vo . N L FOE L I S
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-"‘Th-is' réa"l-' property -is not currently used for agricultural, grazing or"tfi;thb_er'. ‘p‘urposg‘: we
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. “This. note matures on April 4, 1993

e
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Together with and including all buildings, all fixtures, including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus,‘and elevators (the Trustor hereby- declaring that
it is intended that the items herein enumerated shall be deemed to have been permanently installed as part of the
realty), and all improvements now or hereafter existing thereon; the hereditanients and appurtenances and all other
rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issues, and profits of the above described property. To have and to hold the same unto the Trustee,
and the successors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herecin in
trust, to secure the payment of a promissory note of this date, in the principal sum of *. *THO..HUND
THOUSAND AND NO/10Q**%*xx : ) C e g
signed by JOHN T..BOWERS and DARLENE M BOWERS, as tenants. by the.entirety. .c.. o .0,
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in behalf of  SOUTH VALLEY STATE BANK S e
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the said Grantor

Y or any
expenses incurred, including

other holder of said note,

reasonable attorneys’ fees, on account of any litigatio
“the indebtedness evidenced by sajid note,

obtaining ‘possession of said property af

LR R PO . R R -
. 2..Upon the » the payment of
all other sums_he d or expended Pursuant to'said note or thjs
charges, comrmissions, and €xpenses, the above described

of the Grantor, el

agreement secureq

roceeding, or by a
id property or any part thereof, and do any
security hereol, ang either with or without taking possession of
. said Broperty, collect and receive the rents, royalties, issucs, and profits thereaf, including r
and apply‘the same, less costs of operation a
rents, royalties, is;sues,' and profits,

ents g and unpaid, -
f Trust, sajd-

or remedy hereunder, Y
by Beneﬁciary hereunder including reasonable

4. The Grantor covenants and agreeg that if he ghal] fail to pay said indebtedness, or any part thereof, when
due, or shall fail to perform Any cavenant or agreement of this instrument or of the Promissory note secured hereby,
ereby secured shalj immediately become due, Payable, and collectible without notice, at

i regardless of maturity, and the Beneﬁciary Or assigns may enter upon said

and before or

and appoints the Trustee as his agent and
d hereby covenants and agrees that the re.

Grantor, and saig conveyance shall be effectya] to bar all’
right of

fee by the Beneﬁci’ary in an
provided, however, that the
5 to reasonableness, Said fee
uch sale. The amount of such
agreed that if sqiq property-
all be entitled 10 & reasonable fee, in an
rustee shall also he reimburse(d by the
rtising of said property for sale if the sale

6. Th'c'proceeds'.of'any sale of said Property in accordance with paragraph 4 shall be 4
costs, and expenases of sajd sale, the €xpenses incurred by the Benefici

taining saiq pro ble attorneys’ fees;
and thirdly,”
7. In the event saiq property is sold pursuant to the authorization contained in ti
loreclosure sale ang the proceeds are not suflicient to pay the total indebtedness sec
1 ssory note, the Bencﬁciary will be entitled to
d to appraisement, the Grantor having w




<% 8. The Grantor covenants and agrees 28 follows: Lo _
a. He will promptly pay the indebtedness evidenced by said promissory note at the times and m the |
manner therein provided. s ' :

b. He will pay all taxes, assessments, water rates, and other govemmemal or munic'\p.al chargeé. fines or :
impoLsitiona, for which provision has not been made hereinbefore, and will promptly deliveri the official re- e
ceipts therefor to the Beneficiary. i : : ; :

¢c. He will pay such expenses and fees ag may be incurred in the protection and maintenance of said :
property, including the fees of any attorney employed by \he Beneficiary for the collection of any or all of the
indebtedness hereby secured, of such expenses and fces a8 MY be incurred in 8ny foreclosure sale by the @
Trustee, or court proceedings OF in any other litigation or proceeding affecting snid property; nnd;uttomeys' :
fees reasonably incurred in any other way. ; : : ' :

d. The rights created by this conveyance ghall remain in full force and effect durin{;‘ any postponer;\em :
oc extension of the time of the payment of the indebtedness evidenced by «aid note or any part thereof seeured

hereby.

e. He will continuously maintain hazard insurance of such type or types and in such amounts as the

Beneficiary may from time to time require, on the improvements now or hereafter on gaid propertys and will

pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to

Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of oss if not made promptly by |
Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly 10 Beneficiary instead .of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part (hereof, may be applied by Beneficiary at its option either to the reduction of the indebtedness hereby

cecured or to the restoration. or'repair of the property damaged. In the event of 2 Trustee's sale of other
tranefer of title 10 said property in extinguishment of the indebtedness gecured hereby, all right, title, and
interest of the Grantor in and to any insurance policies then in force ghall pass at the ontion of the Beneficiary

. to the purchaser or Beneficiary-

J. He will keep the qaid premises in 28 good order and condition a8 they are now and will not commit 0Y

jermit any-waste thert_aof,-reasonuble wear and tear excepted, and in the event of, the failure, of the Grantor to0
k'ééb Iﬂé’b\'}'xl'diriés".bx‘x shia"pr'éinises;":md*'t\\ose to be e‘rected:.omeaid“pr;e,miﬁc;s,.;o;.,imgpg“;xngiyls thereon, in
good repair; the Beneficiary may make such repairs as in the Beneficiary’s .discretion it may deem necessary
{or the proper preservation thereof, and any sums paid for such repairs ghall bear interest from the date of
payment at the rate specified in the note, shall he due and payable on demand and shall be fully secured by

this Deead of Trust.

g. He will not without the prior written consent of the Beneficiary voluntarily create of permit to be
created against the property subject to this Deed of Trust any lien 0T liens inferior or superior to the lien of
this Deed of Trust and further that lhe will keep and maintain the sameé free {rom the claim of all persons
supplying labor or materials which will enter into the Qonstrugtion_ of any and all buildings now heing
erected or to be erected on 8aid premises. ) R T

Lo b He will not rent oX assign any part of the rent of said property or demolish, remove; oF substantially
alter any building without. tht‘:‘wriuen consent of the Beneficiary.

A - Wil Lo’ .'.,_-;.".:. e Y TR

. _.9,,.11'}‘ 'lhe event the Grantor fails to pay any Federal, state, OF local tax assessment, income tax or other tax lien,
charge, fee,or other expensé charged to the property hereinnbove described, the Beneficiary is hereby authorized to
pay the same and any sum S0 paid by the Beneficiary shall be added to and bécon'\e.'n'"pnri 6f:ﬁ{eipriné‘ipal amount of
the indebredness evidenced by said promissdry note. 1f the Grantor shall pay and discharge the indebtedness evidenced
by_qaid promiseory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and ex-
penses of making, enfo;cjng.;md execnting this Deed of Trust, then, this Deed of Trust ghall be canceled and
surrendered. T ' Deed oL D T o
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propertys, l\.\az}he aaine is iree from all encambrances except as hereinabove recited; and that he hereby binds him-
se}f and his successors in interest 10 warrant and defend the title aforesaid thereto and every part tliereof against the

"0, The"Crnr;’téf é?vénnnlts (hat he is lawfully seized and possessed of and has the right to sell and convey said

.\iig(\ﬂlc_:laims'df_' all persons whomsoever.

[y )

11. For better gecurity of the iridebtedness hereby secured the Grantor, upon the re_quest»of.l\\e. Bene(\ciarj; its
successors or 0s9igns ghall execute and deliver o supp\emcntul mortgage or mortgages covering any additions, im-
'_provemems; or betterments made to the property hereinabove described and all property acquired after the date
hereof (all in form satis{actory to Giantee). Furthermore, should Grantor fail to cure any _Jefnuh. in the payment
of a prior or inferior encumbrance on the property described by this instrument, Grantor hereby ngrees to permit
Beneficiary to cure such defnulty but Beneficiary is not obligated to do so; and such advances shall become part of
the indebiedness secured by this instrument, subjeet to the same erms and conditions. i ST A
. o heett i . ! . Lo . N e . .

. 12. That all awarde of dumages in congection with any condemnation for public use of drjxijlii?y' {o any of said
propen'y' are hereby assigned and shall be paitl to Beneficiary, who may apply the same to pgy_m,e,xit__of'the i.'nslzi\‘menls
1ast due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, to execute nn‘(\'dé\iyer
valid acquittances thereof and to appeal from any such nward. o e e
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FEE $16.09




