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REAL ESTATE MORTGAGE FOR OREGON

¢ Duane C. Grieb

THIS MORTGAGE is made and entered into by

s S

L {lamat :
residing in > e i County, Oregon, whose post office

\ddress i 6061 0'Connor Rd., Klamath Fzlls Oregon 97601

O b Y O e,y e e .
herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration. United
States Department of Agriculture, herein called the “Go{lemmem > and:

WHEREAS Borrower is indebted to the Governnient, as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been exécuted by Borrower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at lhé option of the Government upon any default by Borrower, and is
described as follows: ;

; Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment

' Harch 6, 1981 529,110.00 (RESCHEDULED) 13.00j }arch 6, 1982
o liay 23, 1983 $27,199.55 10.25:5 llay 23, 2001

HMarch 16, 1982 $26,100.00 (RESCHEDULED) 14.255 ifarch 16, 1903

T Hay 23, 1983 $11,547.73 | 74255 ey 23, 1990

= liovember 6, 1979 $100,000.00 3.00% siovember 6, 2019

: rate may be changed as provided in the note.)

Hay 9, 1974 ] 00.00 . . 5e05s tlay 9, 201L
(If the interest rate is less than % for farm ownership or operating loan(s) secured by this instrumieflt, thén the

And the note evidences a loan to Borrower, ar{d the Government, at any time, may assign the note and insure the
payment therof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower:

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a. !

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instruent without insurance of the payment of the note. to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnity and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower. and (¢) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, “convey, mortgage, and assign with general warranty unto the Govern-

! lamati
ment the following property situated in the State of Oregon, County(ies) of _____il‘_‘mﬂn_._.__-————

The SEF:; of the gm‘g, the SE: of the iR the S of the of the W of the 1N,
the $5 of the 53 of the NW: of the IV of Section 13, Township 10 South, Range 9
East of the Willamette ileridian, in the County of Klamath, tate of Oregon.

EXCEPTLNG THEREFROM that portion coinveyed to the United States of Americza by
deed deted December 7, 1949, recorded November 2, 1951 on page 618 of Volume 250
of Deeds, Records of Klamath County, Oregon

- |
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The above is the same property recorded in mortgage records of said county
in Vol. M7L of Moritgages on-page 5839, end in Vol. 1479 of Mortgages on
page 26199. :

This mortgage is alse given to ﬁmther gecure the obligations secured by
VhereinbeforeA described morigages to the Government, which nortgages shall
remain in full force and effect.

s

together with all rights, interests, casements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income thercfrom, all improvements and personal property now or later attached thereto
or reasonably necessary 10 the use thercof, including, but not limited to, ranges. refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole ot in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, o1 condemnation
of any part thereof or interest therein-all of which are herein called “the property’ s :

TO HAVE-AND TO HOLD the property unto the Government and its assigns

BORROWER for Borrower’s self, Borrower's heirs, executors, administrators, suc
TITLE to the property to the Government againstall lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove. and COVENANTS AND AGREES as follows: .

(1) To.pay promptly when du¢ any indeptedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

@) If required by the Government, 10 make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premiscs.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, ot enforcement of this lien. as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) Al advances by the Government as described in this instrument, with interest. shall be inunediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower may be applied on the note or any indebtedness to the Government secured hercby, in any order the
Government determines. :

(6) Touse the loan evidenced by the note solely for purposes authorized by the Government.

(7 To pay when due all taxes, liens, judgments, encumbrances, and-assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.




(8
request,

overnment from time to tim,

)
to deliver

To keep the Property insureq as required by ang under insyra

such policies ¢

O the Govemment.

To maintajy improvemenis In godd re
ik Mmanner: comply with

husbandmanl' e

ment of the security

T, grave), oil, gas, coal, or oth
10) To com

(11

) T

and priorjt

(13) At g

and agreemen

applicab)

covered hereby,

ply with a)j |

1 reasonable ¢

this instrument

T once
¢ law, shy) not be g

(15) If at any time jt

credit associatj

for loans
loan ip

or often-jn exe
waiver of of pre

shall

on, a Federy] land p,

for similar Purposes and

ufficient amount

Purchased jp

part of ¢
share of

in the order p

(19
app

he
the purchase price

) Borrower agrees

raisaj, homesteaq ore

rescribed above

that the Governm

or limiting the amount there,, or the time
limitations. (d) allow;

which th

€

ight of redemptj
regulation jm

€ may Prescribe ;

’

erean shall be Je
> Covcmmcnt.
the power 1o

ased, as
The Gy

prote
note

signed | solg

Vernment sh

sents, part

have any right, titje Or interest ip Or to the liep

- Any and 3 th

ny such right of remn

ent will not pe bound by any present or future laws,

ction of the lien

and any supple-
10 and surve
d expenses of

, lrunsfcrred, or
all have the sole
ial releases, syp.
Or any benefits

10 ascertain whether the cove-

and reschedyje the payme

Tument, (b)
(c) release Portions of the
iscan ang w

release any
Property and

ill be done without affecting the

o the Gm'crnmem for payn
OWEVER, any forbearance by the

riting. H

this instrument, or otherw

ithin which such actjon may he broughe, {

ON Or possession follo
pose, including the in

ate or consummate,

wing any foreclosure sale, or (e)

nedy.

at

such other sec

Xemption of (he Plopenty  (b) Prohibitng Maintenance of an actjo

tel security

s on, the deby

Party who js Jiabje

subordinate its
1ent of the note

ise affordeq by

instrumeny held

urity instrumen;

: (1) costs ang eXpenses

may pay the Govcrnmcm's
O insured by 1}

n for 3 defie

e (.‘m’cmmcnt.

(a) Providing for valua-

iency Jjudgmen;

o) Prescribing a0y other statute of

terest rate ¢ May charge. g5 3 condition
rower expresily waijveg the benefj; of any sych State law, g
or descent, dower, and curtesy .

Iimiu‘ng the conditions

of approving 4
OIrower hereby

onstruction o

T intends 1o sell

at
welling o
2in an

tthorized to act
rwilj otherw jse
d (b) Borrower

covenants op the




Q1) 11
regulations not

by law, addresseq » unless ang
e A ministration,
me . istration Finance
ss ve).
(23 is i icatj Y person of Circumstances ;
inva!idity t af] h Provijsj icatj which can i
Provision

s held invald, such
€ Biven effecy without the invalid
o be Severable,

STATE oF OREGON

COUNTY OF __KLiMaT

On thjs

/.

.\'.'t.:r_\‘ Public.
b N 8/15/3¢

EniiaiRS HoME Mﬂm_‘m

P 0 pox 1328

MAMaTy

SLANORE T,
tnn &

Fee g1 6.00




