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TRUST DEED

24th

as Grantor,

Vol.~£2 Page

, between

survivorship

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

R Klamath

Block 4, Tract No.
State of Oregon.

Lot 22,
Klamath,

ts, heredi

together with all and singular the t

1023, KLAMATH COUNTRY,

County, Oregon, described as:

in the County of

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of §ramor herein contained and payment of the

sum of

FOUR THOUSAND ONE HUNDRED FIFTY-THREE AND 2

/100s——--

“ T Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and qwado by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

at maturity.

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the heneficiary,

then, at the beneficiary’s option, all obligations secured by rhis instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling oiticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continucusly maintain insurance on the buildings
now or hereafter erected on the said premises nplfainst loss or damage by fire
and such other hazards as jcian t 0 time require, in
an amount not less than thgﬁfa’b hi=4 %1ﬂé . written in

i ble to the b ticiary, with loss payable to the latter; all
policies of in~urance shall be delivered to the heneliciary as soon as insured:
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies ta the beneliciary at least liltern days prior to the expira-
tion of any policy of insurance now or herealter placed on =aid buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtednesy secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount <o collected. or
any past thereol, may be released to grantor. Such application or release shall
not cure ar waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. P o keep said premises Iree from construction I'ens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
against said property before any part of such tates, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
rments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereolf,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the oblidations described in paradraphs 6 and 7 of this
trust deecd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach ol any ol the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the gdrantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the heneliciary,
render all sums secured by this trust deed immcdiately due and payable and
constitute & breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trusiee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees: the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o} said property shall be taken
under the right of i ¢ d in or cond e beneliciary shall have the
right. if it 3o elects, to require that all or any pottion of the mwnies payable
s compensation for such takingd, which are in excrss of the amount required
to pay all reasonable coats, expenses and attorney’s fres necessarily paid or
incurred by grantor in such proceedings. shall be paid to benchiciory and
applied by it lirst upon any reasonable costs and expenies and attorney’s lees,
Bk in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. .

9. At any time and Irom time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol tull reconveyances. for cancellation), without aflecting
the liability of any person for the payment of the indebfedness. trustee may

(a) consent to the making of any map or plat of said property: (b)) goin in
granting any easement or creatingd am restriction theseon: (¢) goin anoany
subordination or other agdrecment alfecting this deed or the lien or charde
thereo!; (d) reconvey. without warranty. all or any part of the propertyv. The
Lrantee in any reconvevance may be desershed as rhe Cpersonoor persoans
Iegally entitled thereto,” and the recitals there'n of any matters or taces shall
be conclusive prool ol the truthfulness thereol Trusted's fees tor any of the
services mentioned in this paragraph shall be not less than §5. :

10. Upon any default by rantor hereunder, beneficiary may ar any
time without notice, either in prerson. by agent or by a recener to be oap
pointed by a court, and without redard to the adequacy of anmv security tor
the indebtedness hereby secured, enter upon and take ¢ oot sakd prep
erty or any part thereol. in its own name sue or otherswise collecr the
issues and profits, including those past due and unpaid, and apply the s
less costs and expenses ol aperation and collection, including reasonable
ney’s lees upon any indebtedness secured hereby. and in such order a:
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the praceeds of b and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aferosaid, <hall not cure or
waive anmy delault or potice of detault hereunder or anvalidate any act edane
pursuant to such nofice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benelficiary may
declare all sums secured hereby immediately dur and pavable. In such an
event the beneliciary at his election may proceed to doreclose this trust dred
in equity as o mortgage or disect the frustes to forecione this trust deed by
advertisement and sale. In the latter event the beneficiary or the truster hall
esecute and cause to be recorded his written notice ol default and s election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to0 §6.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person o privileged by
ORS 86.760, may pay to the beneficiary or his succeszors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation 2nd trustee’s and attorney’s lees nnt e
ceeding the amounts provided by law) other than such portion ol the pnn-
cipal as would not then be dur had no delault occursed, and thervby cure
the delault, in which event all loreclosure proceedings shall be dismised by
the trustee.

14. Otherwise, the =ale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustes ray scll said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payuble at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but includirg
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, tructes
shall apply the proceeds of sale 1o pavment of (1) the cipenres of sale, mn-
cluding the compensation of the trustee and a reaonable chargde by fruster’s
attorney, (2) 1o the obligstion securend by the trust deed, (4} fo all persons
having recorded liens subsequent to the interest of the frustee n the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may Irom time to
time appoint & successor or successors fo any trustee named herein or to any
T trustee inted hereunder. Upon such appointment. and without
conveyance (o the successar frustee, the latter shall be vested with all title,
powers and _duties conlerred upon any trustee hetemny narned or appointed
hereunder. Each such appointment and substitution shall be made by wntten
instrument executed by beneliciary, containing relerence to this trust deed
and its place ol record. which, when recorded in the office ol the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ctromey, who is an octive member of the Oregon Siate Bar, o bank, ‘rust cempany

or savings ond
property of this siate, ils subsidicries, affiliates,

loan ossocigtion outhorized to do business under the laws of Oregon or the United States, a title insurance company authonized to wnsure tetle fo real
agents or branches, the United States or ony agency thereof, cr an escrow agent liconsed under ORS 696.505 to 676.585.
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presented by phe a
gra personal, family, household or

for an organization, or (even it &rantor ;.

Durposes,

ear first above written,

b IMPORTANT NOTICE: Delete, ini; » whichever Warranty {a) or (b} is f p s
if warranty {a} js Opplicable gnd the bnneﬁu’ary is a creditor @//7//
H o Truth-in-[ending A¢t and Regulation Z, the
by making required
FIRST lien to finance
. 1305 of equivaleny;
finance the Purchase
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olice.

STATE oF OREGOWN,

County of K/Ck WIQ.{LD - , 19

L ,QS S 1983 . Personally appeared and
Personally appeared the above named who, each being firse

jss. STATE OF OREGoW, County of Jss.

. A . - . duly sworn, did say that the former s the
i Ead'/ ) M{’ -!fummcrt Q{" president ang that the latter is the
R .-F)é.r . z :5” win f't/ secretary of

- LI ‘. B
. v Oy $-L
-~ 'I[ AL

'.'. - . and a kng'ufl:'_‘iié-ed the !oregoing instry-
meéat to be . . M,?olunmry act and deed.
:\ * Be ore pie{\
(OFFiCLAL R
SEAL) < 7 [ . S
B Notary Public for Oregon Notary Public tor Oregon (OFFICIAL

. SEAL)
My conunission expires.: My Conunission expires:

REQUEST rop FuLL RECONVEYANCE
Te be used only when obligations have been Paid.

s Trustee

.

TRUST DEED STATE OF OREGON
(FORM N, ga1) County of Klamath } )
IYEV!NS-NEiS LAaw PUB., co.. ’ORYLAND. QRE, I cerr,‘f}. t})at the u’ithin insffumenf
was received for record on the . 26tbay
S ~oMay T . 1983,
arlQ:zLp o'clock . AM., and recorded
SPACE RESERVED in book reel/volume No. .
FOR page 5"" or as fee /file /instry.-
RECORDER's ygg ment/ microfilm/reception No. 2.3932,
Record of Mortgages of said County.

Boneficinry Wl(n.ess my hand and seal of
\ County affixed.
AFTER RECORDING RETURN ToO

TP Mt ey ol County. Gionk

By, =7 )L A ﬂths(._ Deputy




