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THIS TRUST DEED, made this
SNYDER AND SARAH E. SNYD

25th

WILLIAM L. SISEMORE

as Grantor,

TRUST DEED

- g L »

as Trustee, and

CERTIFIED MORTGAGE CO., an Oregon corporation

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 5, Block 13, STEWART, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the

sum of

— - = = = -~ - -SEVEN.THOUSAND AND NO/100= = = = = - - - - - .= - - - - == - = —

. ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

May 25,

L1988 .

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary.,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit anv waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordindnces, redulatians, covenants, condi-
tions and restrictions allecting said property: H the beneliciary o requests, to
join in executing such financing statements puisuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for hling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by liting officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premites against loss or damage by lire
and such other hatards as the beneficiary may from time to time require, in
an amount not less than § msura‘fsie value . written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall Lual lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fitteen days prior to the rxpira-
tion of any policy of imurance now or hereafter placed on said buildings,
the benrficiary may  procure the same at grantor’'s expense  The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secueed hereby amd in such order as beneliciary
may detesmine, or at option of beneliciary the entite amount so callected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant tno such notice.

5. To keep said premises lre= from construction 'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such tares. astessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or cther chardes payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note <ecured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed. without wamver of any rights arising from breach of any ol the
covenants hereof and for such payments, wth interest as aforesaid. the prop-
erty hereinbetore described. as well as the drantor, shall be bound to the
same estent that they are bound for the payment ol the obligation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses ol this trust including the cost
of title search a< well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incursed.

7. To apprar in and delend any action or proceedind purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceedind in which the beneliciary or trustee may appear, including
any suit for the loreciosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee’s attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee's atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent d in or cond on. b ticiary shall have the
right, il it so elects, to require that all or any portion ot the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs. expenses and attornev's fees necessarily paid or
incurred by grantor in such procerdings. shall be paid to beneficiary  and
applied by it tirst upon anv reasonable costs d ecxpenses and arrorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ticiary in such proceedings. and the balance applied upon the imlebtedness
secured hereby: amd grantor agrecs, at iy own expense, (o take such actions
and execute such instruments as shall be necesvary in obtaining such com-
pensation, promptly upon beneliciary’s requrest.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this derd and the note for
endorsement (in case ol tull reconveyances, for cancellation), without allecting
the liability of any persan for the payment ol the indcbtedness, frustee may

‘a) consent to the making of any map ar plat of said property: th) join in
Rranting any ecasement or creatind any restriction thercon: (¢ join an any
subordination or other adreement aftecting this derd or the lien or charde
thereol; (d) reconvey, without warranty. all or any part of the property. The
frantee in any reconvevance may be described as the Uperson or persons
legally entitled thereto,” and the recitals there'n of anv matters or fact~ shall
be conclusive proof of the truthiuiness theteot. Trusted's fees for any of the
services mentioned in this paragraph shall be not fess than &5
X 10, Upon any defanlt by grantor hereunde Lenebraary mav at any
time without notice, either in person. by agent or by o tecener to beoap
painted by a court, and without redard to the adequacy of anv secunty for
the indebtedness hereby secursd. enter upon and take possession of sand prop-
erty or any part thereol. in its oun name sues or otherwise collect the rents,
tssues and profits, including those past due and unpaid, and apply the same,
less costs and evpenses of operation and collection. including reasonable attor-
nev's fees upon anv indebtedness secured hereby, and in such order as hene-
ficiary may determine

11. The entering upon and takind possession of said property, the
collection of such rents, issues and prolits, or the procecds ol fiwe and other
insurance policies or compensation or awards for anv taking or damagde of the
property. and the application or releave thereot as aforesnd, shall not cure or
waive any default or notice of default hereunder or snvalidate any act done
pursuant (o such potice

12. Upon delault by grantor in payment of any indebtedness secured
herehy or in his perdormance of any agreement heceumdior, the heneficiary may
declare all sums secured hereby immediately due and payahble In such an
event the beneficiary at his election iy proceed to foreclose this trust deed
in equity as a mortage ar direct the trustee to foreclose this trust deed by
advertisement and aale. In the latter event the benehiciary or the trustee shall
erecute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby. whereupon the trustee shall fix the time and place of rale, give notice
thereof as then required by law and procerd to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at ary time prior fo five davs belore the date set by the
trustee lor the trustee’s sale, the grantor or other person sa privileded by
ORS 86.760. may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the teems of the trust deed and the
obligation secured thereby tincluding costs and expenses actually ircurred in
enforcing the terms of the obligation and trustee’s and attorney’s less not cx-
ceeding the amounts provided by law ) other than such portion of the prin-
cipal ax would not then be due had no delault occurred, and thereby cure
the delault, in which event all toreclosure procesdings shall be disnussed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frusfee’s
attarney, (2) to the obligation secured by the trust dred, (3} to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the ordes of thewr priority and ¢ 4) the
surplus. it anv, to the frantor or o his successor in interest entitled (o such
surplus.

16. For any reason permitted by law beneficiary may Irom time to
time appoint a sucCessor Or successors 10 any frustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appoinied
hereunder. Each such appointment and substitution shall be made by written
instrument exevutead by benelnn contuming reference 1o this trus Jdeed
and its place of reved whnh when reorded in the office of the County
Clerk or Revorder of the vounts or vounties i whah the property s situated.
shall be conclusive provt of peoper appuntinent of the tuccesvir frustes

17. Trustee accepts this trust when this deed, duly ezecuted and
acknowledged is made a public record asv provided by law  Truttee v not
obligated to notily any party hereto of pending sale under ary ather deed of
trust or of any action or proceeding in which grantor, bLeneiriary nr frustee
shall be a party unless such action or proceeding is brought by rustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregon Stote Bor, o bank, tust company
or savings ond loan association authorized to do business under the lows of QOregon or the United States. a title wnsurance ccmpany avthonized to insure title to real
property of this stote, its subsidiaries, affiliates, agents or branches, the United States or ony cgency thereof, or an escrow agent licensed under ORS 496.505 10 696.585.




* IMPORTANT
not applicable

above is o Corporation,
use the form of ocknowledgment oPposite. )

STATE OF OREGON,
County of Klamat.h
May 25)
Personally appeared the above named
Frank w, Snyder and
Sarah E, Snyder

STATE oF OREGON, County of Jss.
, 19
Personally appeared and

R . . who, each being firse
duly sworn, did say that the former g the

president apg that the latter s the

secretary of

o,

.. a corporation, and that the seal altixed ¢, the Ioregoing instrument s the

T . - Corporate sept of said Corporation and that the insrrument Was signed and

N and ac no}v]edbd,.fha Ioregoing instry- sealed in behalt of said Corporation by authority of jts board of directors,'

menf to pe the o : t;?olunrary act and deed, an;i ;ac: of them ac nowledged sajq instrumeny ¢, be jts voluntary acy
< T s and deed,

(OFFICL

SEAL)". *- LY Lapre

Ce Notary Public tor Oregon Notary Public tor Oregon (OFFICI;!L
RN SEAL

S
LR
~

R

%{- 7 / Q’Q Before me.

My commission ¢xpires: 6—19-—84 My commission expires:

REQUEST For Fult IECONVEYANCE
To be used only when obligetions have been paid.

-» Trustee

TRUST DEED STATE OF oREGON, .
FO. No. a1 .

STEVENS.NEsS L‘.Aw":ua. co., plonrumu. ORE. ! County of Klamath e ‘
\. 14 certify thar the within nstry-

ment weags recernved  for record on the
26th v o May .19 83,
kT3 3127 o'clock Par. and recorded
M book ree; volume N, Se_ on
Certified Mortgage Co. For page. 8282 or as documene fee 'file s

R T S RECORDER'S yse instrumenr/micn)ﬁlm No. 23953 R

Record of Mortgages of said Counry-.

Beneticiary Witness my hand ang seal of
. Y
AFTER RECORDING RETURN To County affixed.

Certified Mortgage co.
836 Klaqath_Ave.
Klamath \Palis, of, 97601

. >
Grantor bSPACE RESERVED




