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T'HIS TRUST DEED, made this ..o O LA SEioinA—

Wilbern Huspana:gﬁ W

mpany , & foreign COrpe ation

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
......County, Oregon, described as:

Lot 13, Block 2, TRACT 1091, LYNNEWOOD, in the City of Klamath Falls,
according to the official plat thereof on f£ile in the office of the County
Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or 1 anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Eighty two thousand five hundred and no/100

sum of

: . _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Apgrv terms Of n.Ote . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tina! installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold., agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The obove described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol anv map or plat of said propeeive by pann
1. To protect, preserve and maintain said property in good condition grantingd any casement of creating any restriction theteon: (cs wun o anv
and repair; not to remove or Jemolish any building or improvement theteon; cubordination or other adreement alfecting this decd or the -r charir
not to commit or permit any waste of said property. thereol; (d) reconvey. without warranty. all or any part of the propesiv. T he

. To complete or restore promptly and in good and workmanlike grantee in anv reconveyance mmay be escribed s the CUpecsen or pepsans
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the ro itals theren of am anarters o
destroyed thereon, and pay Ehen due all costs incurred therelor. be conclusive proof of the truthiulness thereot. Trustee's fees tor

To comply with all laws, ordinances, regulations, covenants, condi- cervices mentioned in this paradraph shall be noi Jess than
tions and restrictions allectingd said property: il the beneliciary so requests, 1o 10. Upon any default by grantor hereunder, benwficiary may at an
join in executing such linancing statements pursuant fo the Unitorm Commer- time without notice, either in person. by afent or by a receiver o e ap-
cial Code as the beneliciary may require and to pay tor {iling same in the pointed by a cour!, and without regard to the adequacy of any recurity fur
praper public oltice or ollices. as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take r-'mr“mr'. said progp-
by Liling officers or searching agencies as may be deemed desirable by the  erty or any part (hereot, in its own name sue or otherwise the .
beneliciary. issues and profits. including thase past due and unpaid, and © the

4. To provide and continuously maintain insurance on the buildings Tess costs and expenses of aperation and colfecnion, ancluding
n:;' or :erea(rcrh ue-:‘l;:d on the 5.1511 premises .u’:am«r Joss or damage by fire Tr s fees upon any indebtedness secured heseby, and in sue
a <uch other hazards as eligpc: 1qv from time to time require, in jciary mav determine.
an ammount not less than £ Ml v‘aﬂ-ﬂé . n?i"rn in 11. The entering upon and taking possession ot said property the
companiex acceptable fo the beneficiary, with Inss pay coall collection of such rents, issues and profars, or the provecds of e aned < thar
policies ol insurance shall be delivered fo the heneficiary L irance policies or compensation or awards lor am ok e s of the
it the grantor shall iail for any reaxon to procure any such insurance and 1o property, and the application or Feleave thereol as aboresad, shall st cure o
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or imoalsdate amy ac? done
tion of any policy of insurance now or hercafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . .
Callected under any fire or other irsurance policy may be applied by beneli- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness cecured hereby and in such order as beneticiary hereby or in his performance of any agreement hereunder, the benrfrciary iy
Y determine. or at optian of beneliciary the entire amount so collected. or declare all sums sccured hereby “immediately_duc and payvable In such an
anv part thoreol, may be Pelead to grantor. Such application of telease shall  gvent the beneliciary at his election may his trust deed

ot cure or waive any default or rice of default hereunder or invalidate any in equity as a mortdade or direct the trustee o lored
act done pursuant to such natice, advertisement and sale. In the latter cvent the bLoneliciary or the truste
y f :

5. To keep said premises frer from consteuction ens and to pav all execute and cause (0 be recorded his written npotice of detault and hur election
rares. asessments and othee charges that may be levied or assessed upon or o sell the said desceibed real properfy witishy the obligations sccured
taimat said peoperty before anv part Bl wrch tares. assessmients and other hereby., whereupon the trustee shall B the nme and place of sate. dive notc
Charges breome past due or delinguent and promptly deliver receipta theeelor thereol as then requited by law and proceed o foreckne this trust Jerd an
o Bemelsciary; should the wrantor ful to ke payment of any taxes, asess the manner provided in ORS 86 740 t0 §6.7Y5.

O e imsurance premiums. liens or other Chardes pavahle by frantor, eithec 13. Should the beneliciary elect to ureciu by advertiement ard -
by direct payment of by providing beneficiary with ftunds with which to then alter delault at any time prior to live davs belore the date )
make such payment. benrticiary may, at its option, make payment thereof, trustee lor the frustee’s sale. the grantor or other popson so

and the amount o paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay 10 the benehiciary nr his successarsan interest, revpec-
hereby. together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ot the trust deed and the
trust decd, shall be added to and become a part of the debt secured by this obligation secured thereby fincluding costs and expenses actually incurced 1n
trust deed, without waiver ol any rights arising from breach of any ol the enforcing the terms ol the obligation and trustecs and attorney’s fees nat ex-
covenants hereol and Jor such payments, wth interest as aforesaid. the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described. as well as the grantor, shall be bound to the cipal s would not then he due had no default occurred, and ther Ly cure
same extent that they are bound for the payment of the abligation herein the delault, in which event all foreclosure proceedings shall be dirmussed by
described, and all such payments shall be immediately due and payable with- the trustee.

Gut notice. and the nonpayment thereal shall. at the option of the beneliciary, 14. Otherwise, the sale shall Le held on the date and at the time and
Cender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . X . be postponed as provided by law. The trustee muayv sell said pronerty either

6. To pay all cosis. tees and expenses of this trust including the cost in one parcel of in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustec incurred  auction fo the highest bidder lor Cash. payable at the time of sale. Trustee
in connection with or in enlorcind (his obligation and frustee’s and attorney’s  shail eliver fo the purchaser its deed in form as required by law conveyind
fees actually incurred. . R ) the property 3o sold, but ithout any COVENANt Of warranty, exprest of

8T appear in and delend any action of proceeding purporting {0 plied. The recitals in the deed of any mutiers ‘ol tact shall be conchusive prood
atlect the security rights or power b hepeliciary or trustee; and in any suit. ol the truthlulness thereol. Any person, excluding the trustee. but mcluding
action or proceeding in which the P;rnrlicinrv or trustee fay appear, including the grantor and beneliciary. may purchase at the sale.
any suit lor the toreclosure ol this deed, (o pay all_costs and "f.”""‘""; ';“‘ 15. When frustee sells pursuant to the powrrs provided herein, fruster
Jxting evidence of title and the benrliciny’s T trustec's attorney's feesi the  gpai) apply the proceeds of sale o payment of (1) the experses of cale, in-
amount of attorney’s fres mentioned in this paradtaph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
by the trial court and in the event ol an MUATIY Trom nny Judment Of  pigorney, (2) fo the obliation s o freset dlved. 14) to all persont
e Yy he trial court. deantor further agrees 10 PO wich v av the ar- having recorded liens subsoquent (4 e interest ol the truster i the st
peilate court Shall adjudie reasonable as the beneficianys or Crtsfen's AHor- deed ms their interests may appear in the order of therr prisaty and o4y the
eys fees on such appeal. Swrplus, o any. o the frantor or (o o atnecenror an anterest entuled to cuh

It is mutually agreed that: surplus.

4. In the cvent that anv portion & all of swid property shall be ratin (6. For any reason perantied by law he v lrem tne to
under the tight ol eminent domain or condemnation. benetiary shatl Rave the fime AppOInE 4 MICCENIE OF TUCCENSES f ey et ton aney
right. it 1t <o clects, to require that all ot any portion of the monies payable sucvessor frustee appointed  hereurnder Timer v s el warheorst
PR pensation lor such takind, which are Dy PO the ot trguired  Canveyance to the waccesar (rusiee e e T e all it
1o pav all reasonable roafs, erpensey and attornev’s fees neceswsartdy pand or powers and duties conlerred “;m"""” R . . e nmmm’“i
ctreed by rantor in such proceccdings, shall be panl fe emetnrars and  hereunder. Each sueh appontment amd s : Py owratte
apphed by it firat upon any reasonable costs and eapenses and attorney’s fees, instrament cvrcuted Dy beoelwan. cont . N trust dee
BoER in the frial and appellate courts, mecesaarily. paid o incursed by benesand irs place of ol which. when reconded T e County
ticiary in such proceedings, and the balance applied upon the indebtedness Clerk or Revorder of the county o o : Civ s sifuated,
secured hereby: and frantor adrers. at its own expense. (0 take such actions Shall be conclusive provt of proper AP .
and execute such instruments as shall be necessary in obtaining such com- o
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request ol bene-
ticiary., payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances. lor cancellation), without alfecting
the liability ol any person lor the payment of the indebtedness, frustee may

17. Treustee accepts this trus when th v erevuted
acknowledded is made a public record as provided by Truster 1%
obligated to notily any party hrreto of pending sale under any rther devd 0l
trust or of any action or proceeding in which grantor, beneliciary o7 truster
shall be a party uniecss such action or proceedingd is brought by trustes.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either en ottorney, who is on octive member ct the Oregon State Bar. o Lognb, trost corpaty
or savings and loan association aguthorized 1o do business under the laws of Otegon of the United States, a title insuron:e (o pany cuthonzed to insure title o real
property of this state. its subsidiaries, affiliates, ogents or branches, the United Stotes or any agency thereof, ot an escrow agent hicensed under 085 676 L05 1o 676.585




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes ('see Important Notice below),

(b) foram-organizations & if_gsant tusal-p > for- Huon jal ther e driceriteral

—purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

is-a

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is

not applicable; if y {a) is applicable and the beneficiary is a creditor ‘Thomas C. Wilbern
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwaslling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first fien, or is not to finance the purchase

of a dwelling use Stavens-Ness Form No. 1306, or equivalent. If compliance

with the Act is nat required, disregard this notice.

(i the signer of the obove is & corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of . . . ) ss.
County of . Kl:ama:th .

; . . . , 19.
) :M‘_af 27“ N ) . Personally appeared . and

"

Personally appef_a'ré'( ﬂ:e"a;bove named who, each being first

Thomass C. 'Eil‘bfzrn?_; duly sworn, did say that the former is the
Beth C. Wii’l_)ergf . president and that the latter is the
LT A secretary of

a corporation, and that the seal attixed to the loregoing instrument is the
v > corporate seal of said corporation and that the instrument was signed and
" -‘ang acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

their and each of them acknowledged said instrument to be its voluntary act
and deed.

B me:. ‘?g/ Belore me:
1
OFFICIAL . Z
gEAL) d . WC@JW

ment to be voluntary act and,deed.

Nd¢ary Public tor Oregon Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires: / é-r My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when abligations have been paid.
TO: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statite, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trurt derd) and to reconvey, without warranty, to the parties designated by the ferms of said trust deed the
estate now held byfyou under the ;ame. Mail reconveyance and documents to

DATED: . , 19

Beneliciary
De not lose er destroy this Trust Desd OR THE NOTE which it sacures. Bath must be deliverad to the trustes for canceliation before reconveyonce will be made.

- TR‘UST DEED ) STATE OF OREGON, ' }Ss'

(FORM No. 881) County of ....Klamath. ...

STEVENS NESS LAW PUB. CO.. PORTLAND. ORE.

|

f I certify that the within instrument
! was received for record on the 27. day
]
]

of .. May e wa 19 B3
at 10.:59. o'clock .A M., and recorded
SPACE RESERVED in book/reel/volume No. . M83 .on
FOR page 83].8 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 23978

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

..County.--Clerk
MOUNTAIN TITLE COMPANY N Tice

8.00 fee DAL (. .¥... Deputy




