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IS TRUST DEED, made this

ONNA MILLER and RUTH SHAFFER

TRUST DEED

Vol. 4,p¢ Page OJded

day of ............ MaY R 1983 ., Eztween
AUDIE. SQYLAND. . and. LINRA . .SOYLAND, hushand. and wife.. ..

woveeieeenn, as Trustee, and

as Benefidiary,

Klamath...

Lot 8,
officis
Oregon.

WITNESSETH:
hntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Elock 5, BUENA VISTA ADDITION to the City of Klamath Falls, according to the
plat thereof on file in the office of the County Clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herbafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with sjpid real estate.

25,000.00)——=—mmmmm——m

IWENTY-FIVE THOUSAND AND NO/100 -

sum of

FOR| THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor heéein contained and payvment of the

~T_.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

May 27

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to cammit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelar.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public otfice or olfices. as well as the cost of all lien searches made
by filing otlicers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other haznrds as Higlﬁ liciary rmay (6 time time require, in
an amount nat less than § T s Urable " Valud” s in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies ol insurance shall be delivered (o the beneliciary as soon as insured;
il the grantor shall {ail lor any reason to procure any auch insusance and to
deliver said policies to the heneliciary at least filteen days prior o the expira-
tion ol any policy of insurance now or herealter placed on said buildings.
the benriiciary may procure the samw at grantor’'s expense. The amount
collected under any lire or vther insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at aption of beneliciary the entire amount so collected. or
any part thereol, may be released ta grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep =1id premises lree Irom construction ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment of any taxes, assess-
ments, insurance prerniums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make paviment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the oblidations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the nobligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereof shall. at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs. fees and expenses ol this trust including the cast
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suif,
action or proceeding in which the beneficiaty or trustee may appear, including
any suit for the Ioreclosure ol this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s aftorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event of an appeal lrom any judgnient or
decree of the trial caurt, grantor further adrees to pay such sum as the ap.
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s artor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that anv portion or all ol said property shall be taken
under the right ot i ] in or cond\ i b liciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarilv paid or incurted by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
sectured herehy; and grantor agrees, at its own eipense, to take such actions
and execute such instruments as shall be necessary in obtainind such com.
pensation, promptly upon beneficiary's request. )

. At any time and [tom time to time upon written request ol bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endarsement (in case of full reconveyances, for cancellation). without allecting

the liability ol any person for the payment of the indebtedness, trustee may

(a) consent to the makingd of anv map or plat of sand pertv, (hy jan
Kranting any  easement or Crealingd amo testrcton the R aanoan any
subordination or other agreement aftecting this decd o2 @ Teerr o
thereof; (d) reconvey. withour wasranty, all or anv part ot the property. The
grantee in any reconveyance may be described as the o person or persons
legally entitled thereto,” and the recitals there'n of any muatters or fuacts ~hall
be conclusive prool of the truthfulness thereol. Trustee's dtees tor any o1 the
services mentioned in this paragraph shall be not Je«s than $5

10. Upon any default by grantor hereunder, beneficiary mav at
time without notice, either in person, by afent or by o recenner to
pointed by a court, and without regard to the adeguacy of am
the indebtedness hereby secured, enter upon and take possession of said jrop
erty or any part thereol, in its own name sue or others e nileet the
issues and profits, including those past due and unpard. and apph the
less costs and expenses of operatinn and collection. including reasonal le artor-
ney’s fees upon anv indebtedness secured hereby. and in swwech order as bene.
ficiary may deterniine.

11. The enterin, upon and taking possession of nroperty.
collection of such rents, issues and profits, o1 the proce .
insurance policies or comaensation ar aw.ards for anv takieyg
property, and the application or (elease th {oas atoresand
waive any delault or notice ol defaalt hereander e oo dndan
pursuant to such notice.

e harge

12. Upon default by grantor in payment of any indebtedpess secured
hereby or in his perlormance of anv agreement Arceundes, the beneticiir, may
declare all sums secured herebv immediately dae and pavable In such an
event the beneliciary at his election may procesd to forechoss this frust Jdeed
in equity as a mortgage or ditect the truster to forecloe thrs teust deed by
advertisernent and sale. In the latter event the henelictary or the teustes <ball
execute and cause to be recorded his written notice ot detault and bis election
to sell the said described real property to satisly the oblidutions secured
hereby. whercupon the trustec zhall fix the time and place o! -ale. five notice
thercof as then required by law and procerd to forcclose this trust deed in
the manner provided in ORS §6.740 to §6.795.

13. Should the beneficiary elect to forecicre by adverticement and <al-
then after default at ary time prior to five days belore the +ate set by the
trustee for the trustee’s sale, the fdrantor or ather person so privideded by
ORS 86.760. may pay to the beneliciary or his successirs in anierest, tespec-
tively, the entire amount then due under the terms of the trust deed ard the
obligation secured thereby (including costs and expenses actuallv incurred in
enlorcing the terms of the obligation and tfrustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portinn of the prin-
cipal as would not then be due had no delault occurred. and thereby cure
the delault, in which event all foreclosure proceedings <hall be dismissed by
the trustee.

14. Otherwise, the sale shall be held an the date and at the timr and
place designated in the notice ol sale or the time to which saird sale may
be postponed as provided by law. The trustee inay seli said property either
in one parcel or in separate parcels and shall sell the parcel or parce’s at
auction to the highest bidder for cash, payable at the tune of sale Trusiee
shall deliver to the purchaser its deed in form as required by lLaw conveying
the property so sold, but without any covenant or warranti, cipress or im-
plied. The recitals in the deed of any matters of fact shall be conclurive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale

15. When trustee sells pursuant (o the powers provaled herein, trustes
shall apply the proceeds ol sale to paviment of (1) the evperces of cale an
cluding the compensation of the frustre and a reasanable charge hy trustee's
attorney, (2) to the oblidarion secured by the trust deed, (4) to all persons
having recorded liens subsequent (o the intetest of the frusiee un the frutt
deed as their interests mav appear in the order of their peiority ard 14 the
surplus, it any, to the grantor or to his successor in interest entutle-l to such
surplus.

16. For any reason permiitted by law beneliciary mav from time fo
time appoint a SUCCESsOr OF SUCCEssors (o any trusiee nanw.d herein or to arny
successor trustee appointed hereunder. Upon such appointment, aned without
conveyance to the successor Irustee, the latter shall be vested wath all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference to this trust deed
and its place of record, which, when recorded in the citice ol the County
Clerk or Recorder of the county or counties in which the property is situated.
shall be conclusive prool of proper appointmient of the successor trustee,

17. Trustee accepts this frust wlhen this Jeed, duly executed ant
acknowledged is made a public recond as provadad by law. Trustes gz
obligated to notily any party hereto ot pemiind sale undrr any <ther le-
trust or of any action or procveeding in which gramtor, beneliciar, v tru-tes
shall be a party unless such action or proceedind s Lrought by trustes

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oftomey, who is an odive member of the Oregon State Bar. a buand, tieat

carr gty

or savings and loon associotion outhorized to do business under the laws of Oregon or the United States, o title insurance company authongzed *o irscre title 1, oreald
property of this state, its subsidiaries, affiliates, agents or branches, the United States o¢ any agency thereof, or an esctow ogent liensed under (345 66 SUD 1o £/0.58L.




arrants tha
primarily for granto

This deed applies to, inures to
tors, personal representatives,
contract secure, hereby,
masculine gender incl

o set his hand thg day and year h'r§t above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

not applicable; it warranty (a) is applicable and the beneﬁ:icry is a creditor

as such word is defined in the Truth-in-|

ry MUST comply with the Act

disclosures; for this , 6 ment is to be a FIRST lien to finance
i use Stevens-Ness Form No. 1305 or equivalent;

if this instrument js NOT o be a first lien, or is not to finance the Purchase

of a dwelling use Stevens-Ness Form No. 1306, o equivalent. (f compliance

with the Act is not required, disregard this notice.

{}f the signer of the obave is o torporalion,

vse the form of acknowledgment oppasite.)

STATE OF OREGON, Jss.

County of . 'mama',ﬁ,h, L . X . .

B v‘M,&Y,A'EH/ ‘ ',',U,- yFe, 19 83 . and

Persqnally bppeareq t}'fq-abc;i?_e named . . . who, each being lirst

AUDE SO@AND '_E.nd ‘ZIZIN:DA SOYLAND, duly sworn, did say that the former is the
husband and wife :.

. e Sl Secretary of

<z president and that the latter is the

-
’

- -

- - N 2 corporation, and that the seal aftixed to the foregoing instrument is the
IR J corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instry.- sealed in behalf of said corporation by authority of jgs board of directors:
7 and each of them acknowledged said instrument tq be frs voluntary act
and deed.
B.elom me;

ment to be their - voluntary act and

(OFFICIAL
SEAL) & ¢ ﬂ 0

Notdty Public for Oregoh Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires: / 9 (5) 5 Vi24% commissjon expires:

REQUEST roR FULL RECONVEYANCE
Te be used only when obligations have been paid.

Bene!icinry
De net lese o destrey this Trust Deed OR THE NOTE which it secures. Bath must be deliversd to the trustes for tanceliation befory feconveyance will be made.

— — -

TRUST D STATE OF OREGON,

(FORM No. s81) Countyof ......_.. Klamath

“EVENS-NE“ LAwW pun, co., ’OFYLA‘\D< ORE. I Certi{y that the w"thin instrument
was received for record on the 27 day
May een 19.83,
atl1l:230. o'clock A..M., and recorded
SPACE RESERVED in book/reel/volume No. .. M83
FOR page Q 3« L or as fee/file/instry-
RECORDER'S usE ment/microﬁlm/recepﬁon No. 23983,
Record of Mortgages of said County.
Witness my hand and seal of

Bene!icinry "
T arreR e T 1 County affixed.
AFTER RECORDING RETURN TO

Evelyn Biehn --Gounty Clerk
MOUNTA IN TITLE COMPANY , INC. NAM ; - . TITLE
. ) B{%ﬁ(.@; ML LA Deputy




