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THIS INDENTURE, made this 26th day of May 1o 83 between
MERLE D. YOUNG, 2 married man

herein called «“Mortgagor™, and WESTERN BANK, an Oregon banking corporation, herein called «Mortgagee”,
WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described property situated in Klamath County, Oregon, to-wit:

parcel 1:

A1l that portion of Ws of Ek swy of Section 2, Township 39 South, Range 9 East of the
Willamette Meridian described as follows: Beginning at a point on the Southerly

right of way 1ine of the Dalles—California Highway which bears South o° 13' West a
distance of 30 feet and South 89o 53' West 2 distance of 770.5 feet from the center of
Section 2, Township 39 South, Range g East of the Willagette Meridian to the Northeast
cogner of the property herein descri%ed; thence South 0° 13' West 125 fe%t; thence South
89° 53' West 75 feet; thence North O 13' East 125 feet; thence North 89 53' East 75
feet to the place of beginning.

Parcel 2:

A1l that portion of the Wk of the NE% of Wy of Sectioun 2, Township 39 South, Range 9
East of the Willamette Meridian, beginning on the Southerly right of way 1ine of the
Dalles—C%lifornia Highway which bears South o° 13' West a distance of 30 feet and thence
South 89 53" West & distance of 695.5 feet from the center of Section 2; said point gf
beginning being the Northeast cormer of the property herein described; thence South 0 13!
West 125 feet; ghence South 89° 53' West 75 feet; thence North o® 13' East 125 feet;
thence North 89 53' East 75 feet tO the place of beginning-

together with the tenements, hereditaments and appurtenances now or hercafter thereunto belonging or in anywise appertaining.
including but not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures: furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freczers, dishwashers; and all other fixtures now oOr hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing Of hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenanl to the land: and all the rents, issues and profits arising from the
mortgaged property.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.
The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the

<aid real property, that it is the absolute owner of all items of propetty described hereinabove, that the said property is free from

encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of

19;nﬁonswho ever.except that mortgage to Department of Veterans Affairs and mortgages to
estern anK.

*Fhis conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be

by the Mortgagor kept and performed and to secure the payment of the sum of $ 55.00 and interest thereon in

7,0

accordance with the tenor of a certain promissory note executed by

W

May 26 198 3 , payable to the order of the Mortgagee 'm/'mstx\“mcmxof not less than § 7_.‘055___0_0___,

interest, on the 926th_day of each month _ commencing June 26 .
19_83 . ovember 201983 when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the
Mortgagor to the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, Promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, OF taken as security for any loans or advances of any kind, sort or
description whatsoever.




ch amount a5
nt to produce, at least one

trust funds”),

said Purposes,

additional sum

Mortgagor desires 3 “package” plan hich includes

Coverage in addition to that required under this mortgage,

Mortgagee may, at jts option, establish and administer 5 reserve

for that Purpose. If the package plan reserve is not sufficient to

Pay the rencwal Premium on 5 package plan policy, then

Mortgagee may use such reserve to Pay premiums on , policy

covering only risks required to be insured against under this

mortgage and alloy the Package plan policy to lapse. Mortgagee

shall, upon the written direction of Mortgagor, and may, without
i ly sums paid

Covenants to pay
Mortgagee may, i i i asonable service
charges for the i i ent of premijums on
Mortgagee shall not, whether

Or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the Principal balance then unpaid on
the indebtednesses Secured hereby; jf Mortgagee elects so 1o do,
Mortgagee is authorized to pay taxes, insura
mortgaged
be payabje from the
and Payable, and Mortgagee may

he Principal

or

hereinabove described

in tenantable condition; that

promptly comply with any and al| municipal and

BOvernmenta| rules and regulations with reference thereto; that

Mortgagor will not cut or permit the cutting or removal of any
timber without the Written consent 3

the said Property be damaged o ; v ¥y \

Mortgagor will immodintel_v recons the same so

that, when completed, it shall be worth not less than the vajye

thereof at the time of such Joss or danuige; provided, thay if such

loss or damage shail be ¢ 2 ed by insurance

payable to Mortgngcc, igatj tgagor to repair

Or reconstruct shalj no the Mortgagee shall consent

to the application of the insurance Proceeds to the expense of

such reconstruction or repair,

3. That he will, at hig own cost and expense, keep the
building or buildings now or hereafter upon said Premises,
together with all personal Property covered by the lien hereof,
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agee, its successors and assigns:
insured against loss by fire an

to or designated by the
ot less than the amount of
ess the full insurable value of
ing or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure 1o the amount of the
full insurable value); that g bolicies of insurance upon said
Premises, including policies i amount hereinabove
mentioned and policies than those required,
shall contajn such provisions ag the Mortgagee shall require and
shall Provide, in sych form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing fyj bayment of Premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that a least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with Premium receipts in full; thyy if
any policy or policies shaj) impose any condition upon the
liability of the insurer or shall contain any “‘average clause’ or
other provision by which the insurer may be liable for less than
the full amount of the logs Sustained, he will, as often as the
Mortgagee may require, Provide the Mortgagee with all such
evidence as it may request concerning the performance of suych
condition or the existence of any facts or the value of the
Property insured and, if jt shajj appear to the Mortgagee that the
insurance js pPrejudiced by the acts or omissions of the Mor!gagor
or that the coverage js inadoquale, the Mortgagor wili do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at jts option,
require the Proceeds of any insurance Policies upon the said
Premises to pe applied to the Payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the Property damaged or destroyed,

4. That he wij €xecute or procyre such further assurance
of his title to the said Property as may be requested by the
Mortgageo.

5. That in case the Morln:ngor shall fai), neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Morlgngov Mmay, at its option, but without
any obligation on its part so to do, and without waiver of such
default, Procure any j any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% Per annum, or g4 the rate of interest set forth in
the note mentioned above, whichever i Ereater, and shall be
secured hereby,

. That he win not, without the prior written consent of
Mortgagoe, transfer hjs interest in said premises Or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured.  Upon any application for
Mortgagee's consent to such 5 transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee wore a new joan applicant, Mortgagee
shall not unreasonably withhold its con It Asa condition of s
consent to any (r.-msfvr. Murlg:ngvv m thoals dis('r(-liun, impose
& serviee charge not exceeding one pereent of the original amount
of the indebtedness hereby: secured and may increase the interest
rate on the indebtedness hereby sec *d by not more than one
percent per annum.

7. That, if any default be made in the Payment of the
Principal or interest of the indebtednesses hereby secured or jn
the Performance of any of the covenants or agreements of thijs

its option, without notice,
cured by this mortgage due and payable
ge.




8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor wil] pPay such sum as
the trial court ang any appellate court may adjudge reasonable as
attorney’s fees in connection therewith ang such further sums as
the Mortgagee shall have Paid or incurred for costs and disburse-
ments in such sujt or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the
mentioned above: that in any such s
application of the plaintiff and wi
of the broperty or the adequa
indebtedness hereb,

Or any one else, appoint a receiver
all said mortgaged Property and co,

mortgaged prope;
Paid to and received by him prior to such default.
9. The word "Mortgagor". and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor ha_g hereunto set his hand

the day angd year first hereinabove written,

STATE OF OREGON

County of _ Klamath

May 26 AD. 19 83 .
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ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon alt
and the word “Mortgagee” shall apply to any hol
mortgage. Masculine pronouns include feminine and neuter, All
of the covenants of the Mortgagor shal] be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the Property herein described or any
part thereof or any interest therein, whether voluntary or in-

voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one clse, once or often, extend
the time of Payment or grant renewals of indebtedness hereby
secured for any
the lien of this

term, execute releases or partial releases from

liability

hereby s mortgage shall be deemed
waived in writing by the
and, or request is required
W in existence or hereafter

the mortgaged premises and
deposited in any post office, station or letter box.

and seal

(SEAL)

(SEAL)

Personally appeared the above-named Merle D. Young and JoAnne Young

and acknowledged the foregoing instrument to be rheir

" Return to:

. . Western Bank

) v = P.oo. Box 669
NESRR . = Klamath Falls,or 97601

NENEN N

(Notary Seal) -

STATE oF 0.250 1, COIRTY O

Filed for record

this_deuy of May

duly recerded i, Vol_M83

12.00 fee

AD 19 83 o 9:08,
of

voluntary act and deed. Before me:

dary Public for Oregon.
[ 24

y'&mi.ﬁiﬁnsgxpires: 2-26-87
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