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THIS INDENTURE, Made this.......19¢th. - .day of .. L
JEFFREY R. REIMANN 7 o o o e

between
- (;zs mortgag;ez-;
¢ $7,670.00

WITNESSETH, That the said mortgagor for and in consideration of the sum o . o
SIX HUNDRED:SEVENTY Dollars (§ 7_,_670_7.00' ) to him
and convey unto _the said mortgages, his successors

paid by the said mortgagee, does hereby grant, bargain, sell
and assigns, those certain premises situated in the County of Klamath Falls , and State of

Oregon, and described as follows:

The West 1/3 of the West 1/2 of the Southwest
1/4 of Section 23, Township 36, South Range 10,
East of the Willamette Meridian except for the
South 60 feet thereof of the City of Klamath

Falls, State of Oregon consisting of 3 1/3 acres.
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Together with all and singular the tenements, hereditament and appurtenanees thereunt helonging
anywise appertaining, and swhich may hereafter thereto belong or appertain, and the ren
from, and Ay and all fixtures Upon said premises at the time of the exe
during the term of this mortgage;
7O HAVE AND T
cessors and assigns forever

THIS CONVEYANCE is
USAND,

) in accor

or in
s, issues and profits there-
cution of this mortgage or ar any time

O HOLD the said Premises with

the appurtenances unto the said mortgagee, his suc-
intended

as a mortgage to secur
. SIX_..HUMDRED..

e the Payment of the sum of
AND,..SE.VEN.'I'X.. —“—

dance with the terms of

tantially o true co

a.
Py, to-wit:

$7,670.00
foIlowing is subs

A Dollars
certain Proni~ory note of which the

~1989rtland, oregen , . May 19
S’P; ?015'&3 r]z:-xor]é 'thaj;zgig’maker ) we, jointly ang severally,
..A._.A.s.IOE.LA_E._-,..QRAXSQ.N..

Prormise to bay to the order of

79 83

ith {nterest thereon at the r

.. _at ..

g P SEVENTY (57,67
ate of 10

Principa] m

o DOLLARS,
until paid; interest 1o be paid
2 note is placed in the hands of
collccriurcosr:, even though no suis
ttofney's fees shall be fixed by the court,

FORM No. 846—DEMAND NOTE.

The date of matu

rity of the debt secured
Payment becomesg due,

by this mortgage js the date on which th
to-wit: _Septembe,r._..l_, ,19 83

e last scheduled principal
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The mortgagor warrants that the proceeds of the loan represented by the above described note and thjs
mortgage are:
fq;)i‘:zzimnzﬁy-'f'ar'“mm'rgagm‘s‘pemnai,-fnnﬁiy,-hvawhu!d-m—agﬁtuihna!-pmposew&ve-:‘mport-ent—#e&ise—
“beforwd—
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes
other than agricultural purposes.

This indenture is further conditioned upon the faithful observance by the mortgagor of the following cove-
nants hereby expressly entered into by the mortgagor, to-wit:
That mortgagor is lawfully seized of said premises, and now has a valid and unincumbered fee simple
title thereto,

and that he will warrant and defend the same against the claims and demands of all persons whomsoever;
Th_atv hf; will pay the said promissory note and all installments of interest thereon promptly as the same
become due, according to the tenor of said note;
R I ., b

That so lérfg ‘as this mortgage shall remain in force he will pay all taxes, assessments, and other charges
of every nature which may be levied or assessed upon or against the said premises when due and payable,
according to law, and before the same become delinquent, and will also pay all taxes which may be levied
or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics’
liens or other incu\mbrances that might by operation of law or otherwise become a lien upon the mortgaged
premises sube’rioz’\‘to the lien of this mortgage;

That he will keep all the improvements erected on said premises in good order and repair and will not
comumit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee, the mort-
gagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform
Commercial Code, in form satisfactory to the mortgagee and will pay for filing the same in the proper public
office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may
be deemed desirable by the mortgagee.

That so long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverage, to
the extent of § -0- in some compainy or companies acceptable to said mortgdagee and for the
benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee.

NOW, THEREFORE, if the said mortgagor shall pay said promissory note and shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment of said promissory note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained, it being agreed that any fail-
ure to make any of the payments provided for in said note or this mortgage when the same shall become due
or payable, or to perform any agreement herein contained, shall give to the mortgagee the option to declare the
whole amount due on said note, or unpaid thereon or on this mortdage, at once due and pavable and this mort-
gage by reason thereof may be foreclosed at any time thereafter. And if the said mortgagor shall fail to pay any
taxes or other charges or any lien or insurance premium as herein provided to be done, the mortgagee shall have
the option to pay the same and any payment so made shall be added to and become a part of the debt secured by
this mortgage, and draw interest at the rate of ten per cent per annum, without waiver, however, of any right
arising from breach of any of the covenants herein,

In case a complaint is filed in a suit brought to foreclose this mortgage, the court shall, upon motion of the
holder of the mortgage, without respect to the condition of the property herein described, appoint a receiver to
collect the rents and profits arising out of said premises, and apply such rents and profits to the payment and satis-
faction of the amount due under this mortgage, first deducting all proper charges and expenses of the receivership.

{a) or {b) is net applicoble; if worranty {o) is opplicoble ond if the morinagee is a creditor, as such
gogee MUST comply with the Ad and Regulation by making requited duclosures; for this purpose,
lent, «f this ent it NOT to be o finnt hien,
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