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TRUST DEED -

THIS TRUST DEED, made this ...

en Templet

Templeton & E1i

as Grantor, . e 1E@NSamerica Ti

tle In

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e Klamath -......County, Oregon, described as:

Lots 1,2,3,4,5,6, and 7, Block 1, MIDLAND SECOND ADDITION, in the County of Klamath,
State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired and payment of the

sum of Five-Thousand-TwofHundred=Seyenty-Seyen.and 52/100 ——eoeme__

: ) . L - ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest Rereof, if

not sooner paid, to be due and payable R May, 23, R .., 19 87

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricvltutal, timber or grazing purposes.

To protect the security of this trust deed, drantor agdrees: fa) consent to the making of any map or plat of said property: (b, join in
1. To protect, preserve and maintain said property in good condition ~ Rranting any easement or Creating any restriction therenn: tcy join i any
and repair; not to remove or demolish any building or improvement shesen  subordisatioe o a0t Agrecment aflecting thic deed or the fien or chargn
not to commit or permit any waste of said property-. thereol; td) reconvey, withour warcanty. all or any part of the property. The
. To complete or restore promptly and in good and workmanlike drantee noany reconveyance may he described av the Cperson or persans
manner any building or improvement which may be constructed, damaged or  IeRally entitied thereto,” and the recitals thegem ol any maiters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be qnnclu.«:rt-l proo( of the truthfulness thereaf. Trusee s tees tor any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi. ervices mentioned in this paragraph shall be not less than 88,
tions and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant (o the Uniform Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
cial Code as the beneticiary may require and to pay for filing sarne in the pointed by a court, and without regard to the adequacy of any security for
proper. public oflice or ollices, as well as the cost of all lien searches made  the indebfedness hereby secured. cnter upon and take passession of said prop-
by filing officers or searching agencies as may be deemed desirable by the  erty or any part thereof. in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and © the same,
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, includi E attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedn bene-
and such other harzards as tse 127~7ch may i{rom time to time require, in ticiary may determiine,
an amount not less than § ) /e . written in 11. The entering upon and taking postession of said property, the
companies acceptable to the beneficiary, with loss payable to the Iattee: all collection ol such rents. issues and prolits, or the proceeds of tire amd other
policies of insurance shall be delivered to the beneliciary as soon as inred. inwurance policies or compensation or awards for n ing or damage of the
if the grantor shall fail for any reason to procure any such Jinsurance and to property, and the application or release thereo! as aloresaid. shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the cxpira. waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The armount
colircted under any lire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any A oc.
act done pursuant to such notice. advertisernent and sale. In the latter cvent the beneliciary or the trustee shall
To keep said premises free from construction P'ens and to pay all execute and cause o be recorded his written notice of default and his election
faxes. assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisty the obligations secured
against said property belore any part of such tazes, assessments and other hereby, whereupon the trustee shall fix the time and place of \ale, give notice
chardes become past due or delinquent and promptly deliver teceipie theiey  thereal s (hen required by law and ,,m(:;»,‘l to foreclose this trust deed in
o beneliciary, should the grantor Lail to make payment of any Lares, aasess. the mannes provided in ORS 8§6.740 10 86.795,
ments, insurance premiums, liens or other ¢, irdes pavable by grantor. either 13, Should the beneli y clect to toreclose by advertisernent and sale
by direct payment or by providing heneliciary with tunds with which 10 then alter delault at any time prioe to live davs before the date set by the
make such payvment, beneliciary may, at irs option, make pavinent thereof, frustee for the trustec’'s sale, the grantor or other person so privideged by
and the amount so paid. with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added ta and become a part of the debt secured by this obligation sccured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver of any rights arising from breach ol any of the enforcing the terms of the obligation and frustee’s and attorney’s fees not ex-
covenants hereo! and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor. shall be bound to the cipal as would not then be due had no default occurred. and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpasment thereol shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place desidnated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. , . ) be postponed as provided by law. The trustee may sell snid property. eiheh
6. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and frustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceedina purporting to plied. The recitals in the deed ol any matters of fact shatl b conclusive proaf
affect the security rights or powers of beneficiary or trustee; and in anv suir, of the truthfulness thereof. Any peeson, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and benelicirry, mav purchase at the sale.
any suit lfor the loreclosure of this decd. to pay all costs and expenses. in- 18, When trustee sells pursuant to the powers provided herein, trustee
cluding cvidence ol title and the brnfln:l."r_\' 3 or trustee’s attorney’s fees; the shall apply the proceeds of saje. to pavment of (1) the eapenses of sale. i
amount of attorney’s fees mentioned in this paragraph 7 in all cases Shall be  chiding the commenarion of The trustee and a reasonable charge by frustee's
lixed by the trial court and in the event ol‘ an appeal '""’.' any gudgment or attoreey, (2) to the obligation sectitod by the trust deed, (5 o all persons
decrer of the trial court, wrantor lurther adrees to pav such sum as the ap having recorded hens subsequent 10 the intecest ol ghe trustee in the trust
pellate court shall adjudde reasonable as the beneliciary™s or teustee’s artor deed ax then wnterests may appear in the o their prionity and 1 4) the
nev’s fees on such appeal. urplus, L anv. 60 the eantor or to Bis successor in interest enrined fo seeh
It is mutually agreed thae: aurplus
4. In the event that any portion or all of said properte shall be takeo 16. For any teason pernutted ™y law Dencticiary imas o feme to
under the right ol eminent domain ar condemnation. henehwiary shall . BT oing @ stcessor o Scessors Do am £ ieter e ot oy for
right, il it o elects, to fequire "h'” "_" or any ""_"“'” ot the monies pun. swceswr truntee appomted  hereunder Upon such spyoanterent. aned wogthont
av compemsation for such taking, which are in excess ot the anwunt o convevance fo the suceessor trustee, the latter shall vested wath all pufe,
fo pay Al reasonable costr, expenses amd attornes's feey necesandy o or frowers and duties conlered upon any toastee heeein pamed or appatod
incurced by geantor in such proceedings. shall be paid fo hemeta oy aod hereunder, Each such appomtient and sutotititnn sl e ot vl
applied by it tirst upon any creasonable costs aml expenaes anmd attarney’s dees, trument cxecuted by benelicirs . contaming tetrtenee i trust deed
bath in_the trial amd appellate courts, necessardy pawd or incursed by e ad ity place oF secord. which. when terded i the oiten ot ppe i e
ficiary in such procerdings, and the balawce applied upon the indebiedprs Gleek jor Recorder ol the county or counties 1 whah the praperts s st
secured heceby: and grantor agrees, at its own crpense, fo take such actions shall be conclusive prool of proper appontment of the successor frustee,
and execute \uchll:nururn;nls [{" :ﬁf;ll’l):"::rcsler)- mn obtaining such com 17. Trustee accepts this trust when this deed, duly executed and
pensation. promptly. upon beneliciary oquest. e acknowledged is made a public record as provided by law. Trustee is not
9. At any time and from time to time upon written request ol bene- H . > >
fici N i B : obligated to notily any party hereto ol pending sale under any other deed of
iciary, payment of its fees and presentation of this deed and the note for v ) 1 i f hich v,
endorsement (in case ol tull reconveyances, lor cancellation), without allecting ipast or of any ac Tess udaoceeding in which Kantor. beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election muy proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by

NOTE: The Trust Deed Act provides that the trustee hersunder must be edther an attorney, who i3 on active member of the Orrgon State Bor, o bank, trust company
ar savings ond loan cssociation authorized to do business under the taws of Orenon or the United States. a tirle insurance company outhonzed ta insure nile to real
property of this state, i1s subsidiaries, affiliates, agents or branches, the Umred States or any agenwy thereof, o an escrow agent Luensed under ORS 696 500 1o 6V 585,




ants that the proceeds of
primarily for grantor's personal, family,
(b) for an organization, or (even if grantor ;.
purposes.

This deed applies to, i i . fe . 7 7 datees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner. including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

line gend includes the f inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wamranty (a} or (b) is
not applicable; if warranty [a) is applicable and the beneficiary is o creditor
as such word s defined in th Ac? and Regulation Z, the
beneficiary MuUsT comply with

disclosures; for this Purposa, if this instry

the purchase of o dwelling,

if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{1f the signer of the abave is a corporation,

use the form of acknowledgment opposite.}
{ORS $3.490}

STATE OF OREGON, County of . A .. .)ss.
County of . Klamath . U ) ) R A , 19 .
May 23 . Personally appeared and
Personally appeared the above named who, each being first
. Jame_s . _E, - Tqmpleton and duly sworn, did say that the former is the
;El'len Tem‘pIeto_n . . . president and that the latter is the
R ." . . . secretary of .

STATE OF OREGON,

. ,

) a corporation, and that the seal affixed to the foregoing instrument is the

R | corporate seal of said corporation and that the instrument was signed and
and- acknowledged the foregoing instru- sealed in behalf of said carporation by authority of its board of directors;

Ament.'to ,l_u;“ -a voluntary act and deed.
Belore me:

~
OFFICIAL s
gEAL) /f%?fcf _ Yy

and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

Notary Public' r Oregon Notary Public for Oregon (OFFICIAL
. . A SEAL)
My commission expires: { // é My commission expires:

REQUEST FOR FuLL RECONVEYANCE

Te be used only when obligations have been poid.

, Trustee

statute, to cancel all evidences of indebte
herewith together with said trust deed) and to reconvey, without warranty, to the partie
estate now held by?*you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do net lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

== ——————— ——— B

—_——
TRUST DEED | STATE OF OREGOW,

1
srivens ncss Lne som s e ! County of  Klamath = 5%
E gl 1 certify thar the writhin instru-
James E. Temp.leton and ment was revenved for record on the
.lemple 31st dan o May "83 i
Ellen Templeton‘ ] T at 9231 o'clock A M., and recorded
Grantor SPACE REsERVED in book reel volume No. M83.  ..on
FOR pag98369.. - -or as document  fee /file,/

RECORDER'S UsE instrument/microfilm No. 2"!‘009
Record of Mortgages of said County.
Benalic:zary : Witness my  hand and  seal of

AFTER RE‘CORDING RETURN TO County affixed.
Suburban Finance Company Evelyn i_ehn) County Clerk
/ -

3928 s, 6th,Klamath . T
’ "(<g'\'?i'(,uft/‘?\./'_Depury




