ACCOUNT NUMBER
3654-400878
GRANTOR(S);

ar Horace x, Barnett
TRANSAMERICA FINANCIAL SERVICES

: (2 Faye R. Bar tt
CoORESS: 121 South Nine e axne
cITy: Klamath Falls,Oregop 97601 ADDRESS: 5544, Independence

NAME OF TRusTEE, Transamericy Title Company Klamath Falls,or,

By this Deed of Trust, the undersigned Grantor (an,
principal sum of 3 14538'

Tract 34, INDEPENDENCE TRACTS, in the County of Klamath, State of Oregon.

lighting, Plumbing, £3s, electric, ventilating, refrigerating ung
Deed of Trust, shal] be deemed fixtures of the Property abgye

TO HAVE AND TO HOLD said land and Premises, wi i Res and aPburtenances thereto, b(-lnnmns'. 1o trustee and his herrs, €xecutor,
[ ] admim’suatnrs. Successors and assigns, upon the uses and PBurposes !ullowing. and nonpe other,
[o=}

Grantor also ASSiEns to Bcneﬁctary all rents, issues and profits of said Premises, reserving the right to collect an(g use the same With or without taking Possession
of the Premises, during continuance of default herl’undcr. and during continuance of such defauj authorizing Beneficiary ¢ enter upon sag Premises andror to
colleet ang enforee the same withoyy regard to udcquacy ol any security for the ind('b(t‘dnvss h:-n-by secured by any Lawfuy Mean,,

FOR THE PURPOSE OF SECURING: 1) I’('rrormunrc of each agreement of Grantgr contained herein: (2) Payment of the Principal sum With intepeyy thereon
at the agreed rate ip accordance with the terms ang conditions nf the above mentioned Promissnr}' Noate executed by the Gr:xmn.—m favor of the Brn-!xnarv.
reference ¢, which js hereby made, untj] paid in fuy} at ended or rescheduled; 3) Paymen; of any additionag Aamounts,
thereon at the agreed nite, i R.but the Benef g,y

obligated 1o make Y 1o Grantor or 1o
with interest there with the COLNCnants of thy, Deed of Trust.

All payments made he obligation Secured by this Deed of Trusg shall be applied in (he rullnwmu order:
FIRST: To the Payment of taxes and assessments that may bhe levied and assessed ARLINSL Sajof x)n-nnsm_ Msurance Dremigm,y, repairs uand L other churgey
and expenses agreed to be Paid by the Gmnlor(s).
SECOND: To the PIyment of the interest dye on said loan.
THIRD: T, the Payment of principal.

TO PR()TECT THE SECURITY HEREOF_ GR:\NTOR(S) COVE.\':\NTS AND AGREES: 1) to keep sag broemgses msured g n Hv:n\-hm.n\".s favar 48ainst fire
and such other Casualties a5 the Bcnuﬁciary may specify, up to the fyn value of alt imprnvum.-nls for the Protection of Hn-nn'!i(‘i..ry N such manp. in such
4mounts, gng n such Companjey as chv{iciary may from time to time aPbrove, and to kee Policies thcrvfur. Broper|yv .~nduy>.~-d‘ depogt with
ch-!iri.xr\' and that Jog Proceeds (lesg o s of callection) shal}, . ary’ i applied on said mdvhlvdncss. whether gy, “T IOt or Lo the
restoration (f sand provements, 2 ion by (he chcﬁci_’.\n‘ e disconu’nu.mru of anv broceedings ¢, forecloge this Deed of Trust, In the
event of Fun-clnsun" al rights of the i insur:mcv policies then in foree shall Pass to the Purchaser g the !ur--rlnsun' sile. 12y Y when u,. all taxes,
liens (including “NY prior Trusg Deeds or Morlgagcs} and 45sessments thay may accrue 4gainst the above deseribed Premises, or g, B g fLorupan the debt
secured hcrub)’. “Or upon the interest of Benefici Premises o in said debt, and procur,e and deliver ¢, Benefiepary ten (10 fore the o

law for the first interest or Penalty tq acerue - Cial recept of th, i lowing Payment f all sue,

“vent of defayly bv Grun!z)r(s) under Pyrag @ N Bl'nn'fu'lur\', i the Qecting g, declare the

and collectibi,. OF not), may (1) ¢ Surance yhoy CProvideg for K " redasonable Premiumg and ch 3 re : ER fiens angd
assessmengs Without (ege lidity thereans. and (¢) sucn disbyy ‘Nts shy ¢ added te the unpaid by, of the obligatyan SUeured by ghy, Deed orf
Trust and shall beyr tnerest from the date of Payment ag gh, apreed rote . keep the building and other impru\'!‘mon(.s OW existing oy hereafier crected 1n
Road condition and repair, not ¢, comnut o suffer 4Ny waste p ANV yse of Said Premises contrary g restrictions of recurd or Contyary g, lawy, orhinances r
Rulations of the Proper public duthority, and to permit Beneficiary to enter 4¢ all reasonable times for the 3 I the Premises, g complete
within np, hundred cighty days or restore Promptly 4nqd in a good and workmanlike manner any ou ‘hie ay be "dL damaged or destroyeg
thereon, and tq, Pay, when due, a1} claims for labor Performed and Mmaterials furnishe therefor, (F)That he wi : ptly, the mdcbludnes secured hereby
in fun Compliance i he terms of said Promissory Note and this Deed of Tryge “nd that e time of Payment of the indebtedrosy hereby seured, or of any
Portion thepe * Mayv be extended orrenewed, ang ANy portions of the Premises herein d(‘scribed may, withoyut notice, i ‘leased from the lien hereof, without
releasing or affecting the Persong) liability of any person for the paym ent of sajg indcblcdness or the I i Nt upon the remainder of said premises
for the fun amount of saiq indeble-dn(-ss then Temaining unpaid, and nq change in the ownership of mises shy)) release, reduce of atherwige affect 4y
such persongg lability of the lien hereby Created, (6) That he s Seized of the Premises in fee simple and has Bood and law fu] right teo convey the same; and that
he does hereby forever warrant and will forever defend the title ang Possession thereof Against the law fu} claims of 4ny and al) persons Whatsoever,

IT IS MUTUA LLY AGREED THAT: (1) If the said Grantorcs) shall fuif o neglect to pay installments o said Promissory Note s the SAMe may hereafrer
become due, o upan defayulg in the Performance of A0V agreement hl'rt'unrlt‘r. Of upon sate or other dispusmun of the Premases by (;r.mlur(a). or should any
action of Proceeding be filed in any court tq enforce any lien on, claim ARdinst op interest in the Premises, then Al sumy owing by the Gr;nllur(;) to the
Beneficiary under thijg Deed of Trust or under the Prumissur)’ Note secured hereby shal) immedialcly become due and Pavable at the aption of the ch'ﬁrlar)'
on the 4pplication of the Benefici ; . H g entitled to the moni on. In the event of such defauly, Bcncﬂci.’lry
may execute or cause Trustee xec a oy ) i a ion To Cause Said anvrly To Be Solq Lo satisfy the obhigationy hereof, ang
Trustee shall file such natjce i county wherein said Property or Some part op Parcel thereos 15 situated, ancﬁcmr}' also shaly deposit with
Trustee, the Prnmi&sory Note vid(-ncing expenditures seey red hereby, whereupon Trustee shall fix the time and Plice of sate and give notjce
thereof 55 Tequired by law,

(2) Whenever all or 5 Portion of any obligation secured by thig Trust Deeg has become due by reason of 5 default of 45y Part of that ablipation, meluding tay ey,

+ Premiums fop insurance or advances made by a Beneficiary I8 dccorduance With the termsg of the Trysg Dead, ihe Grantor or gy, SUCCEMNOE 111 1 tereyg
n the tryus Property, o any part of jt, any Beneficiary under a subordinate Trust Deed or “BY Person having , Mbardingte freg of “acumbirance of record on
the Property, 4¢ any time Prior to the time and date 5¢t by the Trustee for the Trustee's sale if the POWer of sype heten 1y to he CALrCIsed, "y pay g the
BL'nl'Ixcia.r_\' or hig successor jp inlrrcsl. rvsp('clivcl,\'_ the entyre Unount then due unde the terms of the Trus: Deed an uhlu:.nln-n secured thereby un-
cluding costs and expenses actually incurred in Cnforcing the terms of the ehigatong Tristee's Hd Attorges s fe Sctiually WMCUrred of g0 vd by Lga
other than such partion of the Drincipal a¢ wauld not then be dm"h.ld no Jdefa wecurred, ang thereby Cure the ¢ B \fter Pivmeny f this aem oy al
Proceedings by OF instituteg to foreclose the Trusg Deed shay be dismicaey o discontir ued, and the abligation, drd t Decd shan be TS tated g oy B
remam in fore, the same asif oo acceleration had accurred,

(1) After the Lipge of such time 45 may then be required by 4w fnllm\'mx the ecordation of said Nagjee of Dn-{.mll, nd Notiee of Detaugg A0 Nedyee 4,y Y
having been given e then reqQuired by Taw, Tmsu-e, without demand on Gr.ln(nr(x), shall (en said Property ap the date v at e frtne Ly ace .l--\u:n.uml n
said Natjce of Sale at public quetion to the highest bidder, the Purchuse price Pavable Liw () Money of (he fEStates Gt e Bme ot e, g he peraan
cnmluclma the saje may, for ANY cause he deemsg expedient, Postpane the sime from ume to tme until it shay be Completed and, in every SUCH e notice of
POStponemeny shall he Biven by bublic dl‘l:’:lr:lll“n thereor by such Person at the time ang place List “ppointed for the sale; Provided,  f th. Sale sy, PRI uneed fo,p
Ionger than ope day beyond the day dt‘sign;\ll‘d in the Notice of Sale, notice thereof shall be &ven in the same manner as the original N YT Trante
shall execy te and deliver tq, the Purchaser jtg Deed conveying sajq Property gq sold, byt without ANy covenant of warranty, EXPress urampt,. "l oy “abin the
Deed of ANy matters or facts shayy be conclusiye Proof of the truthfulness thereof, Any person, including Bt‘nc!l’ciar)‘. may bid at the Sl

Trustee shan Apply the Proceeds of the sale 1o, Payment of (1) the COsts and EXpenses of CXOrCIsing the Dower of ), wned ot (he sl uu-lmlm;: e iy et of
the Trustee's and Attomey'g fres; (2) cost of any evidence of title procureg n conneetion With such gy, #nd revenye ships an Trusteer, Decd: ity iy other
SUms secured hl-rohy; and (1) the remainder, i any, to the person or bervons legally entitled thrn-lu, or the Trustee, mogts 4Ix~.-r-'tmm mav depoggt the balanee of
SUch procpeds with (he County Clerk of the County in which the sale toak place,
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(4) Grantor(s) agrees to surrender possession of the hereinabove described premises to the Purchaser at the aforesaid sale, in the event such possession has not
previously been surrendered by Grantor(s),

{5) Beneficiary May appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said Property or
some part thereof js situated 2 Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shaj} succeed to all the powers,
duties, authority and title of the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged, and notice
thereof shall he given and proof thereof made, in the manner provided by law,

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder,

be taken by reason of any public improvement or condemnation Pracecding, Beneficjary shall be entitled to all
compensation, awards, and other Pavments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust,

this Deedof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Tryst nor said Promissory Note
Pose an the Grantor(s) any obligation of Payment, except to the extent that the same may be legally enforceable; and anv Provision to the
contrary shall be of no force or effect,

(9) All Grantors shall be jointly and severally liable for fulfilment of their covenants and agreements herein contained, and al} Provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, adm'misuators. successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shal be construed as plural where appropriate,

(10) Invalidity or unenforceability of any provisions herein shal] not affect the validity and enforceability of any other provisions,

(11) Trustee accepts this Trust when this Deed of Trust, duly exceuted and acknowledged, is made a public record ay provided by law. Trystee 15 not obligated
to notify any Party hercto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), llrnuliciary, or Trustee shall be a

Party, uniess brought by Trustee,
(12) The undersigned Grumor(s) requests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Syje hereunder be mailed to

him at the address hereinbefore set forth.

eﬂ"@';;y EEN _
7( . -y 4 L = el . (SEAL)

(SEAL)

« Personally appeared the above named

acknowledged the foregoing instrument

Before me:
(SEAL)

TO TRUSTEE:

Mail Reconveyance to:

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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