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CONTRACT OF SALE

THIS AGREEMENT made this_19th _ day of__May L1983 ar

Marign County, Oregon between S.W. McPherson

, hereinafter

called Assignor, and UNITED SAVINGS BANK, MUTUAL, hereinafter called Assignee.
WITNESSETH:
In consideration of Assignee’s loan to Assignor of the sum of Thirty thousand and no/100#Feekck

SO . S e - . - dollars
($30,000 Q0¥ ), Assignor hereby assigns, transters and sets over unto Assignee all of the Assignor's rights and interests in
and to the written and attached Contract of Sale dated __ February 22, 1982 between ___S.W. McPherson
-an_individed 1/3 and Jee H Quiring, an undivided 2/3, as_tenants in common . as Seller, and
Gene E Gailey and Mary C. Gailey, hushand and wifeiiciokick , as Purchaser,
by the terms of which Purchaser agrees to purchase from Seller the following described real property:

SEE ATTACHMENTS EXHIBIT A AND EXHIBIT C.

IT IS FURTHER AGREED that this Assignment is for the purpose of security only, and shall cease and be of no effect on full
payment and satisfaction of the above described indebtedness. This Agreement secures the above indebtedness, as well as any and all

tract of Sale, Assignor retaining only the legal ti
Assignor also assigns to Assignee all securities, guarantees, warranties, indemnity agreements, maintenance agreements, insurance
wPolicies and other agreements pertaining to said Contract of Sale and the property described therein.
on IT IS FURTHER AGREED that Assignee does not assume and shall not be subject to any obligation or lability of Assignor to
perform any of its covenants, warranties or agreements pursuant to said Contract of Sale. Assignor agrees that it will perform all of its
Sbbiligations, if any, under the Contract of Sale.

c)iefault, including rights of {
Zncrease the risk of non-pay

= IT IS FURTHER AGREED that Assignee may in its name or in the name of Assignor prepare, execute and file or record
dinancing statements, continuation statements, and like papers to perfect, preserve or release the rights evidenced by this Agreement,
el IT IS FURTHER AGREED that Assignor will pay all costs and expenses including reasonable attorney’s fees, and including any
attorney’s fees on appeal, incurred by Assignee in the preservation, realization, enforcement, defense and exercise of the rights,
powers, remedies and collateral of Assignee and obligations of Assignor hereunder.
IT IS FURTHER AGREED that Assignor will pay all costs and expenses including reasonable attorney’s fees, and including any
attorney’s fees on appeal, incurred by Assignee in the preservation, realization, enforcement, defense and exercise of the rights,
powers, remedies and collateral of Assignee and obligations of Assignor hereunder.

IT IS FURTHER AGREED that the following shall be events of default hereunder for the Assignor: failure to pay any debt
secured hereby when due; failure to perform any obligation secured hereby when the same should be performed; breach of any
covenant, warranty or agreement contained herein; filing of a petition by or against Assignor under the bankruptcy or like law:

signor or assignment for the benefit of creditors; attachment or like levy on any property of Assignor; any financial
statement by Assignor to Assignee proves false; the insolvency or cessation of the business of Assignor, or any surety or guarantor of
Assignor’s obligation; or the occurrence of any sale of all or a substantial part of Assignor’s assets other than in the ordinary course of
business. E :

IT IS FURTHER AGREED that u
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STATE OF OREGON

County of ”/?//0/}/

On this / 9/ H day of M/qi , 19 é’j , befor;;w the under/s’i}ned, a Notary Public in and for

said County and State, personally appeared the within named S ST /é'/(-f‘

known to me to be the identical individual___described in and who executed the within instrument and acknowledged to me that th‘ey
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and
affixed my official sea) the day and year last above written.

T en e,

Notary Public for Oregon

y-2-E¢

My commission expires:

'STATE OF OREGON

County of

On this day of , 19 , before me, the undersigned, a Notary Public in and for

said County and State, personally appeared the within named

known to me to be the identical individual___described in and who executed the within instrument and acknowledged to me that they
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and
affixed my official seal the day and year last above written.

Notary Public for Oregon

My commuission expires:
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EXHIBIT A

DESCRIPTION

A portion of the SW 1/4 g 174 of Section 21, Township 27 South, Range
East of the Willamette Meridian, In the County of Klamath, State of
Oregon, more particularly described gs follows: Beginning 2t a point

on the Westerly line of the vight of way of the Dalles-California Highway
which is South 19°324: East 13¢ feet frop the Southeast corner of rot 1,
Block 7, Chemult, Klamath County, Oregon; thence south 70°36" West 300
feet; thence South 19241 East 200 feet; thence North 70°36' Easy 300
feet, more Oor less, tgo the Westerly lipe of the Dalles-California Highway;
thence along the Westerly line of the right of way of ] highway,

North 1gep4: West 200 feet to the i

SUBJECT TO; Reservationg of Mineral rights, including the ternms and
Provisions thereof, reserved by Jamesg R. Thorpe, as disclosed by instry-
ment recorded February 3, 1941, Book 135, page 269,

TOGETHER wWITy. An casement Created by instrument, including the terms ara
Provisions thereof, in favor of C. c. "Jack" Grewell, Flora Mzo Black,
and Earl Blakley ang Melba Blakley, for water systenm, dated May 6, 1974,

recorded‘July 3, 1979, Book M-79, Page 15820, RESERVING HOWEVER, unto
the Seller (grantor) the right t¢o Use water from said easement for the
burpose of Supplying water to a house Situated on Lot K

town addition of Chemult, Klamath County,
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Gt

P. 0. BOX 868, SALEM, OREGON 97308

STATE F 0.:5CN; COUNTY OF KLAMATH; ss.

Filed for record
this_315t. day of May  AD.19_83 019:350%Ixck 47 and

duly reccrded in Vol.__M83 . of. deeds on.a ¢ _8373
EVZLYN BiERN, Count;

BY/ ///,{’ ] Ll 1A

16.00 fee




