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THIS DEED OF TRUST, Made this 7 Z dayof May 39 <
BETWEEN as tenants in common.,
PAUL D. STEWART and IRIS STEWART, NBU&H&HA AHG/MWALA/,  heremn called GRANTOR,

whose addressis 2658 Dumetz, Camarillo, Calif. 93010

FIRST AMERICAN TITLE COMPANY OF POCATELLO, INC. an Idaho corporation, herein called T RUSTEF.
and ERNEST V. LISH and RUTH E. LISH, husband & wife , herein called BENEFICIARY,
WITNESSETH: That Grantor does hereby irrevocably GRANT, BARGAIN, SELL AND CONVEY TO TRUSTEE.
IN TRUST, WITH POWER OF SALE, that property in the County of Klamath

State of Ore .. described as follows and containing not more than twenty acres:

Lot 9 (9), Block Nineteen (19), Third Addition to River Pines
Estates, Klamath County, State of Oregon. Subject to the Building
and Use Restrictions. Subject to the 1982+ 983 Property taxes, a
lien, not yet payable.

TOGETHER WITH the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues and profits,
For the Purpose of Securing payment of the indebtedness evidenced by a promissor{ note, of even date herewith, executed by Grantor in the sum of
%evgn Thouﬁand Four Hundrgd Fift lars. (3 7,450 00’-ﬁnﬂlpaymc"ld“°a%:or ing
o erms O promissory note ahd to secure payment of all suc further sums ns may hereafter be loancdor advanced
ﬂy the Beneficiary herein to the Grantor herein, or any or either of them, while record owner of present interest, for any purpose. and of any notes,
drafts or other instruments representing such further loans, advances or expenditurea together with interest on all such sums at the rate therein
rovided. Provided, however, that the making of such further loans, advances or expenditures shall be optional with the Beneficiary. and provided.
wrther, that it is the express intention of the parties to this Deed of Trust that it shall - tund as continuing security until puid for all such advances

together with interest thereon.
= -A. To protect the security of this Deed of Trust, Grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore pronpt 1y andin good
— and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
«--and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon: not

10 commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; to cultivate, irrigate, fertihze.
;‘E'umigate, rune and do all other acts which from the character or use of said property may be reasonably necessary, the upecific enumerations herein
hot excluding the general. .

2. To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss pu;'able to Beneficiary. The amount collected under
«any fire or other insurance policy ma be applied by Beneficiary upon any indebtedness and in such order as Beneficiary ma
« determine, or at option of Beneficiary the entire amount 50 collected or any part thereof may be released to Grantor. Such apphcation or release shall

not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee: and to

y all costs and expenses, including cost of evidence of title and attorney's fees in a reasonable sum, in any such action or proceeding in which
ficiary or Trustee may appear.

4.To pay: at least ten days before delinquency all taxes and assesaments affecting said property, when due, all encumbrances, charges and hiens,
with interest, on said property or any part &emf. which appear to be prior or superior hereto; ‘all coats, fees and expenses of this Trust. In addition to
the payments due in accordance with the terms of the note Eereby secured the Grantor shall at the option, and on demand of the Beneficiary. pay each
month 1/12 of the estimated annual taxes, assessments, insurance premiums, maintenance and other charges upon the property neverthelessintrust
for Grantor's use and benefit and for the payment by Beneficiary of any such items when due. Grantor's failure so to pay shall constitute a default
under this trust. )

5.To pay immediately and without demand all sums expended by Beneficiary or Trustee pursuant to the provisions hereof, w ih interest from date
of expenditure at eight per cent per annum.

6. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation 8o to do and
without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may: make or do the same in such manner und to
such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon said property ior such
purposes; appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee: pay.
purchase, contest or comprise any encumbrance, charge or lien which in the judgment of either appears to be prior or supenor hereto; and. inexercising
any such powers, or in enforcing this Deed of Trust by judicial foreclosure, pay necessary expenses, employ counsel and pay his reasonable fees.

B. It is mutually agreed that: )

1. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereofis hereby assigned and
shall be paid to Beneﬁciar{ who may apply ar release such maneys received by him in the same manner and with the same effect as above provided for
disposition of proceeds of fire other insurance.

2. By accepting payment of any sum secured hereby alter its due date, Beneficiary does not waive his right either to require prompt payment when
due of all other sums so secured or to declare default for fuilure 8o to pay. )

3. At any time or from time to time, without liability therefor and without notice, upon written request of Beneficiary and presentation of this Deed
and said note for endorsement, and without affecting the persunal liability of any person for pafyment of the indehtedness secured hereby, Trustee may:
reconvey all or any part of said property; cunsent to the making of any map or plat thercof; join in granting any eascment thereon, or join in any
extension agreement or any agreement subonrdinating the lien or chagze heroal. ’

4. Upon written request of Beneficiar stating that ull sums seciirod hereby have been paid, and upon aurrender of this Deed and suid note to
Trustee for cancellation and retention and upon payment of its fees, Trustee shall reconvey, without warranty. the praperty then held hereunder The
recitals in any reconveyance executed under this deed of trust of any matters or facts shall be conclusive proof of the truthfulness thereol The grantee

" in such reconveyance may be described as “the person or persons egally entitled thereto.”

5. As additional security, Grantor hereby gives to and confers upon Beneficiary the r':gl:t. power and uulho;\"z. dnrmé the continuance of lhi‘se.
Trusts, to collect the rents, issues and and profits of said property, reserving t.oto Grantor the right, prior to any ult by Gra-itor in payment of any
indebtedness secured hereby or in performance of any agreement hereun * r,to collect and retain such rents, issues and profits as they me due and
payable. Upon any such default, Beneficiary may at any time without Lotica either in person, by agent, or by a receiver to be appointed by a court, and
without regard to the adeq of any security for the indebtedness hereby secured, enter upan take possession of said property or any part thereo!"i
in his own name sue for or otherwise collect such rents, issues and profits, including those past due apd unpaid, and apply the same, less costs an

of operation and collection, including reasonable attorney's fees, upon any indeb secured hereby, and in such order as Beneficiary

may determine. The entering upon and la.kmf poasession of said fmperty. the collection of such rents, issues and profits and the application thereof as

aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.




6.L pon default by Grantorin Payment of any indebtedness secured bu-ebi or in performance of an agreement hereunder, af) sums
shull immediately become due and payable at the ogggn ofthe Beneficiary. In the event of default, geneﬁciary shall execy
execute a written notice of such defay t and of his election to cause o be sold the herein g ibed property to satisfy the ob)
cause such notice to be recorded in the office of the recorder of each county whe: i
Notice of sal i uired by law, and not lems than th
i ime and place fixed by it in said not;
idder for cash in lawful money
sold, but without any covenant or wa;
: truthfulness thereof. Any person, i

After deducting all costs, fees and expenses of Trustee i .including cost of evidence of title and reasonable counsel fees in connection
with sale, Trustee shall apply the proceeds of sale to pay surns expended under the terms hereof, not then repaid, with accrued interest at
eight per cent per annum; all other sums ther secured and the remainder, if any. to the person or persons legally entitled thereto.

7. This Deed applies e, inures to the benefit of, and bi 3 ~. administrators, £XLCULors, successors
and assigns. The term Bencficiary shall meant, creby; or, i ledged, the pledgee thereof. In
this dcaf_ whenever the context 5o requires, th ir i inine; 8 the singular number inclugea the plural.

8. Trustee 1s not ubligaied to notily uny Yuny hereto of pendi ng sale under any other Deed of Trust orofany action or proceeding in which Grantor,
Beneficiary or Trustee shall be a party unlesy brought by Trustee

Y. In the event of dissolution or resignation of the Trustee, the Beneficiary may substitute a trustee or trastees to exceute the trust hereby created,
and when any such substitution has been filed for record in the office of the Recorderof the county in which the roperty herein described i sftuated, it
shall be conclusive evidence of the appointment of such trustee or trustees, and such new trustee or trustees sha lsucceed to ) ofthe powersand duties
of the trustee or trustees named herein,

uext 1s hereby made that a copy of any Notice of Default and a copy of any Nutice of Sale hereunder be mailed to the Grantor at his address
hereinbefore set forth.
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STATE OF CAL..LOUNTY OF .COUNTY OF

On this 7 d, day of . ]913 . ! HEREBY CERTIFY That this instrument was filed for

before me, a Notary Public in and for said ‘State, personally record at the request of
appearcd at minutes past
qclock M.,

PAUL bp. STEWART and IRIS STEWART, this . day of
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THE PROMISSORY NOTE OR NOTES, AND ANY EVIDENCES OF FURTHER AND;OR
ADDITIONAL ADVANCES MUST BE PRESENTED WiTH THIS REQUEST

Idaho
To FIKST AMERICAN TITLE COMPANY OF POCATLLO, INC, Trustee

Yewi are huerehs authorized and requested 1o vxecute a reconveyance hercunder and deliver Name to

the undersigned hereby cortifies that
thae ow ey and holder of the debt nientioned in said deed of trust and that the s.me has never been assigned or transferred.
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