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a ‘and wife and Clark J. Kenyon,

hereinafter called the sellet;,

heremafter called the buyer,
WI TNESSETH That in consxderatxon of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the bu};g’r1 agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.. Klama ... ... .. County, State of... Oregon , to-wit:

Lot..13 in Block 7 in Tract 1039

— : . Dollars (8 7000,00 )

Dollars (8..10.00 ) is paid on the execution hereof ( the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 6,990.00 ) to the order
of the seller in monthly payments of not less than... Seventy one
Dollars ($§ 71.00

payable on the flrSt day of each month hereafter bedinning with the month of . June ,19 83,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. .9 per cent per annum from

. sy - - 13 3 \in addition to
until paid, interest to be paidincluded in and * “peing included in

the minimum monthly payments above required. Ta .es on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family, household or agricultural purposes.
(B) lor an organization or {(even il buyer is a natural person) is tor business or commercial purposes other than agricultural purposes.

The buyer shall se entitled to possession of said lands on  May 15, . 19083 | and may retain such possession o Jond as
he is not in delault under the terms ot this contract. The buyer agrees that at all times he will keep the buildings on said premuses, pow or hereatter
erected. in good condition and repair and will not sufler or permit any waste or strip thereol: that he will keep saud premises free from inechanic s
and all other liens and save the seller harmless therefrom and reimburse seller for all casts and attorney’s fees incurred by him in defending against any
such liens: that he will pay all taxes herealter levied against said property. as well as all water rents, public charges and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly belore the same or any part thereol become past due: that at buyer's expense, he will
insure and keep insured all buildings now or hereafter erected on said premises against Joss or damage by fire (with eatended coverade) in an amount

not less than $ none in a company or companies satisfactory to the seller, with loss payable first to the seller and then to; the buyer as
their respective interests may appear and all policies of insurance 1o be delivered 1o the seller as soon as insured. Now if the Luyer shill bl to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance. the seller may do so and any payment so made shall be added
to and becomne a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arrang to

the seller for buyer’s breach contract 1 a a
The seller agrees th.y a?#’s xji:gr':?ecdlﬁp qhu}s reduce da? tfom the Jale hen-ol he will furnish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement.
save and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller alsa agrees that when
said purchase price is fully paid and upon request and upon surrender of thiv agreement, Be will deliver a good and suflictent deed convevingd sard
preovses in fer simple unto the buyer. his heirs and assigns, Iree and clrar of encumbrances as of the date hereob and feee and clear of ol cumbrances
since said date placed, permitted or arisind by, through or under seller, excepting. however, the said casements amld restrictions and the ta mancpal
liens, water rents and public charges so assumed by the buyer and [urther excepting all lieny and encumbrances created by the buyver or By assagns

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the biyer shall bl 1o make the
payments ahove required, or any of them, punctually within ten days of the time limited therefor, or fail 10 keep anv adreement herrin contained. then
the seller at his option shall have the following rights: ¢1) tao declare this contract null and void, (2) to declare the whale unpard prncipal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to foreclose thiv contract by suit in equity, and in anv of such cases.
all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall uttesly cease and deterrmmne and the right 10 the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol said seller to be perlormed and without any right of the buyer of return. reclamation or compensation for monevs paid
on account of the purchase ol said property as absolutely, tully and perfectly as if this contract and such payments had never been made; and in caze
of such default all payments theretofore made on this contract are to be retained by and belong ta said seller as the adreed and reasonable rent of said
premises up to the time of such default. And the said seller. in case of such default, shall have the right immediately, or at anv time thereaiter. to
enter upon the land aloresaid, without any process ol law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

The buyer turther agrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in nz wav affect
his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver ot anv suc-
ceeding breach of any such provision, or as a waiver ol the provision itself.

The true and actual consideration paid lor this transfer, stated in terms ol dollars, is § 7 -00 O i
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In case suit or action is instituted to loreclose this contract or to enlorce any of the provisions hereol. the buver agrees to pay such sum as the
court may adjudgde reasonable as attorncy’s lees to be allowed plaintill in said suit or action and il an appeal is taken trom any judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintil’'s attorney’s lees on such
appeal.

In construing this contract, it is understomd? that the aeller on the buyer may be more than one person, that i the content a0 requites, the sindu
lar pronoun ahall be taken to mean amd include the plutal, the masculine, the tenunine and the neuter, and that geneeally all geasnmatical hanades shall
be uiade, ansumed and snplied (0 make the provisions hereol apply equally (o carporatione and (o smdividials

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if cither of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

Sellers: ﬁ// - /

— NOTE: The sentence b.\wnn the aym-
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or T8} i ¥ . bo!s 7, if nol applicable, shovld be
If warranty (A} Is applicable ond if ;he seller is a creditor, ot such word is defined In the Truth-in-Lendin deleted; see Oregon Revited Stotutes,
Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose, Section 93.030. ([Notorial ocknowledg-
ute Suv-m-Nou Form No. 1308 or similor unless the contract will become a first lien to finonce the purchase of o ment on tevers}.

dwalling In whith event use Steveni-Ness Form No. 1307 er similar.

tax statements shall be sent to
the following name and address

R S A R

L Y o 567N ©
Until @ change is requested, all D /”1 s Ay, T / /,' e




S — ———— T ey — By

RECEIVED PAYMENTS o

WITHIN CONT

RACT. As

N

FOLLOWS:

INSURANCE
OR TAXES

INTEREST

INTEREST
PAID TO

{ PRINCIPAL ‘

PRINCIPAL
BALANCE

DATE INSURANCE

OR TAXES

INTEREST | 'NTEREST

PAID TO

PRINCIPAL

PRINCIPAL
BALANCE

|
|
|

PORTLAND, Ong,

(FORM No. 708)
BETWEEN

CONTRACT

STEVENS.NESS LAW PUB. CO.,

STATE OF OREGON

Addition ...

STATE OF OREGON,

County of
19

ve named

Peorsonally appenred tho abo

and acknowledged the foregoing instru-

ment (o be... . . voluntary act and deed.

Before mo:
(OFFICIAL
SEAL)

Notary Public for Oregon

My commission expires:

}

Klamath.
I certify that the within in

ment was receiv,

stru-
ed for record on the
., 1983,
, and recorded
on page 8386 or as
, Record of
seal of
G RETURN TO

AFTER RECORDIN

Witness my hand and
8.00 fee

County affixed.
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day of May
37 o'clock AMm.
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Deeds of said County.

in bookM83

STATE OF OREGON, County of..

Personally appeared and

who, being duly sworn,

each for himsell and not one for the other, did sav that the former is the

Feesidens and thar the larrer is ke
of

sevrofary

» & corporation,
od to the foregoing instrument is the corporate ecal
nd sealed in be-
ors; and each of
© act and deed.

and that the seal affix

of said corporation and that said instrument was signed a

halt of said corporation by authority of its board of diract

them acknowledged said instrumont to be ita voluntary
Bolore mo:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission oxpires:




