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THIS TRUST DEED, made this .

Vol.d_&che 0459
\
May

TRUST DEED

.day of . 19..83 | between

. 77”5

COMPANY,,

HARLEY..S... AMES

as Beneficiary,

J.*.lQ_..i,\.AI_G,..).m.sb&nd..a.r.ld,:.m.fe ............

and. MAYME. AMES...hushand.and wife

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e Klamath.. ... .County, Oregon, described as:

Lot 130 of THIRD ADDITION TO SPORTSMAN PARK, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

heredi

together with all and singular the s

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

SEVENTEEN THOUSAND AND NO/100._

sum of

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the {inal payment of principal and interest hereof, it

not sooner paid, to be due and payable

per terms of note

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becormnes due and payable. In the event the within desceibed propecty, or any part thereof, or any interest therein is saold, apreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the benefictary,
then, at the beneliciary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
o : N .

xU%/ , herein, shall become immediately due and payable.

. The above described real property is not currently used for agriculiural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propetty in good candition
and repair; not to remove or demolish any building or inig rovement thereon:
not tn commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building aor improvement which may be consrructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances; regulations, covenants, condi-
tions and restrictions affecting said property; il the beneliciary so requests. (o
join in ex ing such fi; ingd st s pursuant to the Uniform Cammer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or ollices, as well as the cost ol all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as th eqelicjary m.:yag time time require, in
an a—~wount not less than $ f]_ﬁj_ insur Te value .| written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies ol insurance shall be delivered to the beneficinry as soon as insured:
if the frantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the cxpira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's ecipense. The amount
collected under any lire or other 'insurance policy may be applied by benelfi-
ciary upon any indebtedness secured hereby and in such order as brneficiary
may determine, or at optinn of beneliciary the entire amount so collected. or
any part thereol, may be relcased to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant (o such notice,

5. To keep said prennises Iree Irom construction l'ens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver recuipts therefor
1o beneliciary; should the grant:r lail to make payment of any tazes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may. at its option, make payment thereol,
and the amount so paid, with interest at the rate set {orth in the note secured
hereby. together with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
cavenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described. as well as the grantor. shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the heneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear. including
any suit for the loreciosure ol this deed. 1o pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap
pellate court shall adjudge reasonable as the beneliciary’s or fristee’s aftor
ney’s fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right. il it so elects, to require that all or any portion ol the monies pavable
av compemation lor such taking. which are in excess of the amount requiced
to pay all reasonable coats, expenses and attotney’s fees necessanly panl or
incurred by grantar in such procesdings, shall be paid to benelionry and
apphed by it tiest upan any reasomible costs and cvpenes amnd atforney’s fres,
bath in the trial amd appellate courts, necessardy paid or i { by bene
frevary in stch proveedings, the halance applied upon Tebtediess
secured hereby: and geantor agrees, at ifs own eypense, fo take such actions
and etecute such instruments as shall be necessary in obtaining such com
pensation. promptly upon beneliciaey’s request. )

9. At any time and [rom time to time upon written request ol bene-
ticiary. payment ol its lees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), without atlecting
the linbility ol any person for the payment of the indcbtedness, trustee may

(a) consent o the making of any map or plat of said property: (b join in
drapntimd any easemicnt or creatind amy restriction thereon, (¢ join o am
subardination or other adeeement aflecting this dead or the en or charge
theceol: (d) reconvey, without wartanty, all or any part of the propests . The
Heanfee in any reconveyance may be decorihed o th 4 ot | pmasiines
legally entitled thereto)” and the recitals theren of any oudters or Lacre shatl
be conclusive proot of the truthiulness thereol, Tristee's tees dor any ol the
services mentioned in this paradraph shall be oot less than $5.

. 10. Upon any default by grantor hereunder beinticiary mav af any
time without notice, either in person, by agent or by & tecener to e oap
pointed by a court, and without regard to the adequacy of any securiv for
the indebtedness hereby secured, enter upon and take possession of saud prop
erty or any part thereol, in its own name sue or otherwise collect the r-nis,
issucs and profits, including those past due.and unpaid, and apply the sanmie,
less costs and expenses ol operation and collection, including rearonable atior-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

_11. The entering upon and taking possession of said property. the
collection of such rents, issues and profits, or the procecds of tire and other
insurance policies or compensation or awards for any taking nr Jamale of the
property, and the application ar release thereol as aloresaid, shali not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust decd
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the oblidations :ecured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed 1o foreclose this trust deed in
the manner provided in ORS §6.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisernent and sale
then after default at any time prior to live days before tae date set by the
trustee for the trustee’'s sale, the drantor or other per:on so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and ecxpenses actually incurred in
enforcing the terms ol the obligation and trustec’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal las would not then be due had no default occurred. and thereby cure
the delault, in which event all loreclosure proceedings shall be dixnuswed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said rale may
be postponed as provided by law. The trustee may sell said propestv cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as required Ly law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulncss thereof. Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a sreasonable chargde by trustee's
attorney, (1) to the obldation secured by the teust deed, (L) to all persons
having recorded liens aubsequent (o the inferest ! the tiuster in the trust
deed as theit interests mav apprear in the order of their priogay and (45 the
surplus, i any, to the grantor or (o s successor i interest entitled to such
surplus.

16. For any reason permitted by - beneliciaty may from tinie to
fime Appoinf A MICCEMAr OF SuCcesors oo a truster named hetein or o any
successor frustee appointed hereunder. Upon such appointenent, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powern and duties conferred upon any Grustee heremn named or appomnted
heteunder Fach such appomtorent amd substitutren shall be orade by westten
insteument exevufed by benelicnny, tefetenve o flas frust deced
amd its place ot tevand, which, when reco i the the af the County
Clerh or Recouder of the county or counties i whioh vperty s situated,
shall be conclunive proal ol proper appomniatent o the sucvessor frustee

17. Trustee accepfs this trust when this deed. dulyv crecated and
acknowledged is made a public record as provided by law. Truastee s not
obligated to notily any party hereto of pending sale under any other Jdead of
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon Stote Bar, a bonk, rrust company

or savings an
property of this state, its subsidiories, offiliates, agents or bronches,

loan association authorized to do business under the laws of Oregon or the United States, a title inturance company authorized 1o msure fitle to 1ea]
the United States or any agency thetcaf, o an ewctow ogent licenscd undor ORS 496 505 to 496,585,
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grees to and with the beneficiary and those claiming under him, that he is law-
scribed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household o al purposes (see Notice below),
4:.0) 0, Ll . S 0IC 0081 X
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singuiar number includes the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if ity [a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUSsT comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument iIs NOT to be o first lien, or is not to finance the purchase
of a dwalling uste Stevens-Ness Form No. 1306, of squivalent. If compliance
with the Act is not required, disregard this notice.

(1f the signer of the obove is @ corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, 335. STATE OF OREGON, County of Jss.
County. oF “Tal, ’ ) , 19
= >\.;,..,"M8-Y-~..n ~ , 19 83 . Personally appeared . N and
Ebfsondil& appeared-the dbove named . s 1 who, each being first
_W;ES.EEY‘*;A‘.‘F'ME: ‘“K"é\IG-'-:and NANCY C. duly sworn, did say that the former is the
MC l_(A’IG‘; i'msb‘a.t;d e@nd wife president and that the latter is the

e v Moo secrefary of

a corporation, and that the seal aflixed to the loregoing instrument is the
i : 1 corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instrou- sealed in behalf of said corporation by authority of its board of directors:
ment to be their voluntary act and. ‘deed and each of them acknowledged said instrument to be its voluntary act
i L and deed.
Before me:

(OFFICIAL
Notary Public for Oreéon (OFFICIAL

SEAL) = 5 .
‘ e SEAL)
Commission expires: 7, /% 6 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be ussd only when obligations have been poid.

woieeey Trustee

gal owner and holder of all indebtedness secured bysthe foregoing itrust deed. All sums secured by said
trust deed have been fully paid Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid, of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held bytycu under the same. Mail reconveyance and documents to

DATED: - . o - ce o, 19

Beneficiary

De not lose er destrey this Trust Deed OR THE NOTE which it socures. Both must be defivered to the trustes for before yants will be made.

- ?R‘USEEED | > STA‘TE OF ogu:cozv:

{FORM No. #81) County of .. Klamath
STEVENS-MESS LAW PUB. CO.. PORTLAND, CRE. ; I Certify that the Wirhin instrument

was received for record on the 4].-,.9_.'3“ .day
June

at . JrUY
SPACE RESERVLD in book/reel/volume No, M83 on
FOR 84 or as fee/file/instry-
RECORDER'S USE ment/microfilm/reception No. . 2
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

.1e.hn..7gqy.u.ty..(:1fe_tk_

TITLE

Beneticiary

AFTER RECORDING RETURN TO

-Evelyn
(A4 ’\/ Ll . Deputy

~

MOUNTAIN TITLE COMPANY, INC

Fee $8.00




