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3ls.t......._.......day of
Y, each

as Beneficiary,
WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The S%SW% of Section 22, Township 36 South, Range 11 East of the Willamette
Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Arantor herein contained and pavment of the
sum of NINE THOUSAND NINE HUNDRED NINETY-NINE AND 01/100-- -~ - --

Dollars, with interest thereon accarding to the terms of a promissory
note of even date herewith, payable to beneliciary or ordar and made by grantor, the final paymient of principal and interese hereof, if
not sooner paid, to be due and payable Per terms . of nhote . 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real Property is not currently usad for agricultural, timber or grazing purposes.

fa) consent to the making of any map or plat of sail propestvs (4 join in
RKranting anv easement or Creatngd anv restriction theeeon, CChpoun in any
subordination or other agreement alfecting this deed or the fien or charge
thereol: (d) reconvey, withour watrantv, all or any part of the property. The
Arantee in anv recanvevance mav he doscrilied s the Cperson or persons
legally entitled thereto.” and the recitals there noof anv matters or lacta <hall
be conclusive proot of the truthiulness thereaf Trustes's e for any of the
services mentioned in this paragraph shall he Toas than $5.

10. Upon any detault by Lrantor hereunader, beneticiary mav at any
time without notice, either in person. by agent or by g recenver to b -
pointed by a court, and without regard to the adrquacy of any securits for
the indebtedness hereby secured. enter upon and take possession Gt sasd nrop-.
eriy or any part thereol, in its own name sue or atherw e collect the renis.
issues and proiits, including those pase due and unpard, and apply the same,
less costs and cxpenses of optration amd collectinn, anchufing reasonahle attor.
nev's deev upon any indebredness sected hegels  God o such order s bene
ficiney may determine.

I11. The entering upon and takingd  possession of  aaid property, the
collection ol such rents. issiies amd Protiis or the paiaeeds of tiee g osther
insurance policies or compensation or awards for any taking .r damage af the
property, and the application or release thereot as adorestid, <hall pot cure or
wave any delault or notice of default hereunder or myalidare anyv act dope
pursuant to such natice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneticiary may
declare all sums secured. hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee 1o foreclose this trust dred by
advertisenient and sale. In the latter event the beneliciary or the trustee shall

To protect the security of this trust deed, grantor agdrees:

I. To protect. preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon:
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any buildind or improvement which may be constructed., damaged or
destroyed therean, and pav when due all costs incurred therefor,

3. To comply with all laws, ordinances; regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
foin in executing such linancing staterients pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and fo pay for tiling same in the
proper public oflice or offices, as well as the cost of all lien searches made
by filing olficers or searching agdencies as may be decmied desirable by the
beneliciary.

. To provide and continucusly maintain insurance on the buildings
row or herealter erected on the said premises against loss or damage by lire
and such other haziards as the beneliciary may from time (5 time require, in
an amount not less than' $ NOt| Pequir . written in
companies acceptable (o the heneticrary = with Toss payable 1o the latter: alt
policies of insurance shall be delivered to the heneficiary: s soon ax insured:
i the grantor shall {ail lor any reason to procure any such insurance and to
deliver said policies to the hene ary at least lifteen days prior to the expira-
tion of any policy of insurance now orherealter placed on said buildings,
the beneficiacy may procure the same at dranfor's expense. The amount
collected und=r any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any

act done pursuant fo such notice.

5. To keep said premises free from construction 'ens and to pav all
faxes. assessments and cther charges that mav be levied or assessed L on or
against said property before any part ol auch taxes, assessmentsand other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor 1ail to make payiment of any fanes, assesse
ments, insurance premiumis, liens or other chardes pavable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such pavment, beneliciary may, ar its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereot and lor such pavments. wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the Arantor, shall be bound to the
same extent that thev are bound for the payment of the ohligation herein
describied, and all such paymients shall br jmme diately due and payable with.
out notice, amd the nonpayment thereot shall, at the aption of the beneficiary.,
render all surns secured By this trust deed immediately due and nayable and
constitute a breach of this trust deed.

all costs, fees and cxpenses of this truse ifcluding the cost

T well as the other costs and erpenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorneys
lers actually incurred.

7. To appear in and delend a.y action or proceeding purporfind (o
allect the security rights or powers ol beneficiary or trustee, and in any st
action or proceeding in which the beneticiary or frustee may appear, including
any suit for the fareclosure of this deed. to pay all costs and expens in-
cluding evidence of title and the benecficiarsy's or trustee's attorney’s fees: the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the evenr of an appeal from any judgment or
decree of the frial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary™s or frustee’s attor.
nev's fres on such appeal.

It is mustaally agreed that:

3. dn the event that any portion or all of said property shall be taken
undes the right of eminent domain or condemnation, beneficiary: shall bave the
right, il it so elects, to require that all or anyv portion of the monies pavable
as compensation for such faking. which are in cxcess of the amount frquired
fo pay all reasonable costs. cxpenses and attornes’s fees necessarily paif or
incurred by granfor in such procecdings. shall be paid ta beneficiary arnt
applicd by it lisst apon s reasonable costs amd expenses and attornes s tees,
hoth in the tral and iy paid +
ficiarsy in wch p and the balowe applied nde
secured heeeby o and geanfor adrees, at ity DWW rvpeme, fo fake such Do
and evecute such instroaments as shall be necessary an obtemng such corn
prosation, promptly upon beneliciary's request .

At any time and from time to tioe upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note tor
endorsement (in case of full reconveyances, for cancellation), withnut aftecting
the liability of any person for the payment of the indebtedness, tructes may

execute and cause fo be recorded his written notice of default and his ¢ lection
to sell the said described zeal property o satisfy the obligations secured
hereby, whereupon the trustee shall fix the timie and place of sale, & notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 56.795.

13. Should the beneliciary elect to loreclose by ady erinement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the Lrantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the ‘entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and exrpenses actually incurred in
eniorcing the terms of the obligation and trustee’s and attorney’s fers not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred. and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place desinated in the notice ol sale or the tie (o which sanl on may
he [postponed as provided by law. The trustee sney sell sont pronecty cither
in one patcel or in separate parcels and shall sell the partcel or parcels at
auction to the hishest bidder tor cash, payable at the tune of sale. Trustee
shall deliver to the purchaser sts deed in form as sequired by faw conteying
the property o sold, but without ANV COVENUNE Or WAarranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the frustee. bur including
the grantor and beneticiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (1) 10 all persons
having recorded liens subsequent to the interest of the friustee in the trust
deed as theis interests mas appear an ke order of ther poosity and 14) the
surplus, 3 anv, e the grantor or to his stnecessor ninterest eatitled to such
surplus.

16. For anv reason permitted by law beneticiary may trom time 1o
Lime appaint 4 successor o successors fo any trustee mamed herein or (o any
fucvessor trustee appointed  hereunder. Upon such appoantment, and  without
conveyance o the successor trustee, the latter shatl be vested with all title,
powers and duties conferted upon any frostee Nerem named o appointed
heerunder Tach such appamtorens anmd subsfarizneg Rall e gyade Iy written
Dertetngan TEINE e gl trast ofeed
whnh fen reconded o Cocfine o the Connty
St NN the proaperty v aatiatedd,

instrument evecuted o ontareee e
amd ity place of seoond
Clerk or Kevorder of the couniy
shall be comnvlusve paset of Procper frrent 0! tRe successor frustee

I7. Trustee accepts rthis trust when this deed, duly executed and
acknowledded is muade a public record as provided Ly Law. Trustee is not
obligated to notily any party hereto of pending sate under any other deed of
trust or of any acrion or proceeding in which Krantar, beneliciary or trustes
shall be a party unless such action or proceeding is brought Ly trustee.

HOTE- The Trust Dred Act provi les that the teusten hereunder must be pither an attorney, who it nn ortise membar of 1he Gregon State Bar. o Lanb, e g any

or savings and laan owso rtion authorized 1o do bunness under

the Jows of Oreon o the United States, o tole o e coriny aethanzed e el e e 1 el

property of this stute, 13 subsidiuries, ofliiates, ogents or branches, the United States or any agency thereet, or un escrom agent ented e ORD 398 20N v avs
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, familyv, houschold or agricultural purposes (see Important Notice below )]

(b) x)mﬂ%@@mmxmmxmmmmmummxﬂwmxmx&mmw&mmmmmwa

This deed applies to. inures to the benetit of and binds all parties hereto, their heirs. legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his }: it the day %nd year first above written.
7 . ) s

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is f'('
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulali Z, the
beneficiary MUST comply with the Act and Regulation by moking required gﬂ
disclosures; for this purpose, if this instrument is to be a FIRST lien 1o finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; A L BAILEY
if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stavens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

{tf the signer of the obove is a corporation,
vse the form of acknowledgment opposite.}
[OPS 93 470!

STATE OF OREGON. jss STATE OF OREGON, County of J)ss.

County of Klamath ) .19 .

May 31 R 1983 . Personally appeared and
Personally appeared the above named who, each being first
NEAL G.. BUCHANAN . and DANIEL duly sworn, did say that the former is the
BATLEY. 7

) president and that the latter is the
N

Lt

TN secretary of

b a corporation, and that the seal affived to the loregoing instrument is the

e oms '; B corporate seal of said corporation and that the instrument was signed and

. and a‘cknmrled'ged the loregoing instru- sealed in behall of said corporation by authority of its board of directors;

e, . ~o~ , 1. A A )

ment tp be . .their I ‘voluntary act and deed, and each of them acknowledged said instrument to be its voluntary act
RS B and deed.

<. BE o5 o Belore me:

(OFFICIAL

oA
i Public tor Otegon Notary Public for Oregon (OFFICIAL
.___J. SEAL)
mmission expires: 7/ A’ My comunission expires:

L4

REQUEST FOR FULL RECONVEYANCE

To bs vsed only when obligations have been paid.
.. Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Benefticiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Bath must be deliverad to the trustee for ion before yance will be made.

TRUST DEED ' V o B STATE OF OREGON, l

(FORM Mo. 381.1) ! County of Klamath S8
STEVENS NESS LAW TUR GO roNTLAnO Ot i I certify that the within instru-

’iilev menr was recerved for record on the
B 1st  dayv i June L1989
! ar 9200 ook A AL and recorded
SPACE HESERVED inn book/reel volume No. M83 on
FOR page 8463 or as document fee . file:
RLCORDER'S Ust instrument /microfilm No. 24067
Record of Mortgages of said County.
E,m_.l,c,a,,; Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Evelyn Biehn _ County Clerk
MOUNTAIN TITLE COMPANY, INC. ST A , ot

/

By_.s-1.¢ ¢, _.;\'.).(.'féc.:‘“ ¢ N Deputy

Fee $8.00

-1




