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THIS TRUST DEED, made this .....3L18% __ _day of

TRUST DEED

Vol f1f 8 uge

e ae e a et e eaen L 19, 83, between

ALL and DONNA_RAFE. KUYKENDALL, husband ..

NSAMERICA TITLE

INSURANCE COMPANY

OKSTOOL-HANSEN, INC,, €ac

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.............. County, Oregon, described as:

Lot 8, Block 13, Tract No. 1112, EIGHTH ADDITION TO SUNSET
VILLAGE, in the County of Klamath, State of Oregon.

THIS TRUST DEED IS BEING RECORDED SECOND AND JUNIOR TO A FIRST
TRUST DEED IN FAVOR OF FIRST INTERSTATE BANK.

together with all and singular the ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavinent of the

sum of

FOUR THOUSAND SIX HUNDRED FORTY FOUR and NO/100's -=-=----=--

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary ur order and mado by grantor, the final payment of principal and interest heteof, il

August

not sooner paid, to be due and payable

, 1983 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thecein is sold, agreed to he
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approvai of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
m any ilding or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To complv with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, fo
join in executind such linancing staterients pursuant (o the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises afainst loss or damage by lire
and such other hazards as the beneliciar ay from time (o time require, in
an amount not less than 8 lnsurdbrlé Vafue , written in
companies acceptable fo the baneficiary. with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured:
if the grantor shall iail lor any reason (o procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the cxpira-
tion of any policy of insurance now ar herealter placed on said buildings,
the beneficiary may procure the samr al drantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereol, may be released fo gdrantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction lens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and. other
charges become past due or delinquent and promptly deliver reccipis therelor
fo beneliciary; should the grantor fail to make payment of any faxes, assess-
ments. insurance premiums, liens or other charges payable by grantor. either
by direct paym or by providing benclici with funds with which ta
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate st forth in the notr secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust Jeed, shall be added to and becume a part ol the debr secured by this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants hereal and lor such payments, wth inferest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor. shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall. at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payabie and
constitute a breach of this trust deed.

6. To pay all costs, le=s and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurted
in connection with or in enforcind this obligation and trustec’s and attorney’s
fecs actually incurred.

. To appear in and delend any action or proceeding purporting o
atlect the aecurity rights or powers of beneficiary or trustee: and in any st
action or proceeding in which the benelicinry or {(ruslee 1  appear, including
any suit lor the loreclosure ol this deed. to pay all costs and cspenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees: the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event of an appeal from any judiment or
decree of the trial court, grantor turther agrees to pay such sum ax the ap-
pellate court shall adiudde reasanable ae the beneliciary’'s or trustec’s aftor-
ney's leen un such appeal.

It is nmutaally agreed that:

R. In the event that any portion or all ot sad propesty shall be taken
under the right of eminent doman or condemnafu hencinciary shall have the
right, it it ms elects, {0 sequise that all or any portion o the manies payable
as compensation for such takind, which are i evcess ol the armount wired
to pay all reasonable costs, eypenses and aftorney s fees necrsvandy or
incurred by grantor in such procesdings, shall be pand o benebicin and
applied by it liext upon any reasonable covts and evpenses and attorney 3 fees,
both in the trial and appellate courts, necessarily pand or ancarred o
iarein eueh procesdings, and the balance applied upon the adehie

and geantor adeere, at s own eepenee, fo fake such actions
soh instruments as ahall be necessary in ohtaining s h v
pemation, promptly upon beneliciary’s tequest.

9. At any time and lrom time fo time upon written segquaest ol beoe.
ticiary. payment ol its fees and presentation ol this deed and the note for
endarsement (in case ol lull reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may

fa) consent to the makind of any map or plat of saud property: (h) join in
gdranting any ecasement or creatind anyv restriction thereon, o goin an any
suhordination ar other agreement alecting this deed a1 the lien or charge
thereol; {d) reconvey, without warranty, all or any past ot the property. The
grantee in any reconvevance mav he described i the “person or aeans
Jegaily entitled thereto,” and the recitals therein of iny marters or facts ~hall
be conclusive proof of the truthfulness therrol. Trusted's fees for any of the
services mentioned in this paragraph <hall be not less than 85

. 10. Upon any drefault by Srantor hereunder. benehichary may af any
time without notice, either in person, by adent or byoa cevenver tn Lo ap
pointed by a court, and without refard to the adequacy ot anv security for
the indebtedness hereby secured, enter upon and take possession of sad e p
erty or any part thereol, in its own narme sue or otherwise colleat the renis,
issues and profits, including those past due and unpaid, and appls the same,
less costs and expenses of operation and collection, including reasonable attor-
nev’s fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ot said property, the
collection ol such rents. issues and profits, or the proceed. of fire and other
insurance policies or compensation or awards for any taking ar damage of the
property. and the application or release thereot as aloresaid, shall ot cure oo
waive any default or notice of default hereunder or invalidate anv act done
pursuant fo such natice.

12. Upon deluult by grantor in payment of any indebtedness secured
hereby or in his pecformance of any agreement hereunder, the beneliciary miay
declare all sumis secured hereby immediately due and pavable. In such “an
event the beneliciary af his election muy. proceed o foreclose this trust deed
in equity as a mortgage or direct the frusice to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
execute and cause ta be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations recured
hereby, whereupon the trustee shall fix the time and place of sale. give notice
thereal as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS §6.740 to §6.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then after delault at anv time prior to five days belore the date set by the
trustee for the trustee's sale, the Rrantor or other prrson so rrivileged by
ORS 86.760, may pay to the beneficiary or Ris SUCCEAEs it interest, reapec-
tively, the entite amount then due under the terms of the trust deed und the
obligation secured thereby (including costs and expenses actually incurred
enforcing the terms ol the obligation and trustec’s and artorney’s fees not ea-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occutred, and thereby cure
the detault, in which event all foreclosure proceedings shall be disrnissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said propertv cithee
in one parcel or in separate parcels amd shall sell the parcel or rarcels at
auction to the highest bidder for cash, payable at the tune of sale. Trustee
Shall deliver fo the purchaser its deed in form as required by law conveyind
the property so sold, but without any covenant of wartanty, eipress or am-
plird. The tecitaly in the deed ol any matters of tact shall be conclusive prool
of the truthlalness thercof. Any person, excluding the trustee, but mcluding
the grantaor and benecliciary, may purchase al the aalr.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustre and a reasnnable charge by trustee's
attorney., (2) to the obligation secured by the frust de~d, (J3) to all persons
having recarded liens subsequent to the interest ol the trustee in the trust
Jeed as their interests may appear in the order ol their priority and (4) the
surplus, 1f amv, fo the pranfar o o R saecessar an anferest entitled to such
surplus

16 For anv geasen pernutiod Syl
e AOPBINE A SARUEIOT OF NATEACINY G am
anvessar frustee appointead Aereursder  Uhsn wnh aps
comoeyame 1o (e siavesww frantee the Jatfer sha
powers and duties wonferred wpen ar §
heteumfer. Fach sivh avisuntmens ad s : T wretten
instrument esevuted by benelxaen . st tRes Cust deed
and itv place of recond. which, when recende the otfne of the Lounty
Cleth or Recorder o the county or counties m whoh the propesty o sfuated,
hall be conclusive prool of proper appemtenent of the s ¢ truster

Beneliviary e fromn fune (0
truster named Nevcos o fooany
ithoat

12. Trusten nceopta this trust when thes deed, dhaly evecated aed
acknowledded 18 made a public tecord as proveded by Law Toudter e oot
abligated to notily any party heeeto of prmlm,.' sale undee any othee deed ol
trust or ol any action or proceeding in which grantor, benelicinry or trntee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heraunder must be eithor an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and

loan associction autharized to do business under the laws of Otegon or the United States, a title insurance company authonized to imtuee title to real

propeity of this state, its subsidiaries, cifiliotes, agents or branches, the United States or any agency theteof, ot on cicrow ugent licensed under ORS 696.505 to 656.585.




Purposes.

This deed applies to, inures to the
fors, personal fepresentatives,
contract secured hereby,
masculine gender include

* IMPORTANT NOTICE. Delete, by lining out, whichever warran:
not applicable; i warranty {a) js applicable
as such word s defined in the Tru'h-imlsnding

. admunisteatars, crecu-
. including pledgee, of the
the contexs <o requIras, the

ty (a) or {b) is
and the benoﬁciary is a creditor
Act and Regulation Z, the
' s

ben.fi:iary Must comply with the Act and R,
disclosures; for this Purpose, if this instrument iy
e of a dwalling, use
ent is NOT to be o
of a dwclling Use Stevens-Ness Form No. 1306,
with the Act is noy required, disregard this notice,

(1f the signer of the obove js Q ¢orporalion,
vte the form of acknowledgment opposite.)

STATE oF OREGON,
County ot Klagath
S-3)

Personally appeared the above named
Douﬁlas B
onna

rd Kuykendall and
ae Kuykendall

A,
S R . :
Lae ] -,;n‘ci ackru':yvfgdg'qd the foregoing instry.
be _their’ -

ment_ to . '_‘volunfary act and deed,

(OFFICY.
SEAL) R .
o otary Pubdlic for Oregon

T - 2085

My commission expires:

STATE OF opg GON, County of

. . . 19
Personally appeared

duly sworn, did say that the former i the

president and that the latter is the
secretary of

@ corporation, and that the seal
Corporate seal of said Corporation and that the INsStrumen: A3 gned
sealed in behalf of sard Corporation by authority of jes «F direcrery.
and each of them cknowledged said instrumen: 10 be acs
and deed.

Before me:

aftixed 10 the foregoing ing:.

-3

725 voluncasy

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST

FOR FULL RECONVEYANCE

Te be vied only when obligations have been paid.

Do net lese or destroy this Yrys Deed OR tHE NOTE which

TR
(FORM No. g81)

STEVENS.NESS Law pyp. £9.. PORYLAND ORE,
\\-

Kuykendall

Realty World-
""""""""" Rooks

AFTLR RECORDING RETURN TO

rr\exsi\ii\\ﬁi_

———— . 4
UST DEED

» Trustee

Beneliciary

secvres. Both must be delivered to the trustes for sancellation before reconveyance will be mode.

R S
.

STATE OF OREGON,
County of .. Klamath

I certity that the within instrument
was received for record on the . _lsatday
of . ... June.. ceeeen, 1900 83,
at 11:12. o'clock A M, ang recorded
in book/reel/volume No. .M83 on
page ... B4T6 or as fee/file /instry.-
ment/microﬁlm/ reception No. ..
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Evelyn Biehn

SPACE RESERVED
FOR
RECORDER'S Use

~

By .e_.;.{.t.)‘éf(..((,.,..;w. );‘/
Fee $8.00




