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DEED JF TRUST

THIS DEED OF TRUST is made this
19.83., among the Grantor,

(herein “Trustee™). and the Beneficiary.
. a corporation organized and
whose address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

¢ 1d conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath State of Oregon:

The Northerly 90 feet of Lots 5 and 6, Block 19, HOT SPRINGS
ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

’

{Street] [City]

(herein “Property Address™):
(State and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to colleet and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hercafter attached to the property, all of which. including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the Icaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™:

To SECURE to Lender () the sepayment of the indebtedness evidenced by Borrower's note dated
..1983 (herein “Note™), in the principal sum of . TWENTY, THOQUSAND AND NQ/100* * *
Tk oK K K e X kX k% * X Dollirs, with interest thercon, providing for monthily insallnents
of principal and interest, with the balance of the indebteduess, i not sooner paid, due and payable on . .
.June . l5th, 2008 the paviment ob all other sus, with interest theseon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon. made
to Borrowcer by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend gencerally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid an full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust. and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said tanes, assessments.,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphcable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior (o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pav sad taves,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, it Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date natice is maited
by Lender to Borrower requesting payment thereof.

Upon payment in fuil of all sums secured by this Deed of Trust. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Tender. I ender
shall apply. no later than immediately prior to the sale of the Praperty or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intercst payable on the Ncte. then to the principal of the Note, and then to interest and
princ‘izpal on any Future Advances. ]

. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions atinbutablie to
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hercof or., if not paid in such manner, by Borrower making payment. when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph. and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shail promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such hen in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter crected on the Property insured
against loss by fire. hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include 2 standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereet,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. Tn the event of Joss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss 11 not made prompih
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repanr of
the Property damaged, provided such restoration or repair 1s ecconomically feasible and the security of this Deed of Trust
not thereby impaired. 1t such restoration or repatr is not econamicaily feasible or 1t the security of this Deed of Trost would
be impaired. the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, it any. pad
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, 1.ender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Properts
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo m paragraphs I and 2 hereot or change the amonnt o
such instaliments. If under paragraph I8 hereol the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot rosulting from damage to the Property prior to the sale
«r acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale o
&zquisition,

4 6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrewer
shall keep the Property 1 good repair and shall not comnut waste or permut impairment or deterioration of the Properiy
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold, It this Deed of Trust o ona umit 1
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaratson
or covenants creating or governing the condominium or planned unit development, the by-faws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium’ or planned amit deselopment
rider is executed by Borrower and recorded together with this Deed of Trust. the covenants and agreements of such ridet
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of ‘Trast as if the rider
were a part hereof.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contamed in this
Deed of Trust, or if anv action or proceeding is commenced which materially affects Lender's interest in the Propeny.,
including, but not limited to. eminent domain, insolvency. code enforcement. or arrangements or proceedings mvolving
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lender's interest, including, bt not himited o, disbursement o
reasonable attornev's fees and entry upen the Property to muahe repans It Lender requured TIOTHLANC N ange as
condition of making the Toan sectied by this Deed of Irint, Bottower shall payv the premums requaed to o maintam soch
misurance in eflect untl such tinke as the fequirement for such msurance terninates maccordance with Bortower's and
Lender's written agreement or applicable law. Borrower shall pay the wmount or 4l MOTLZage msurance prennunis in the
manner provided under paragraph 2 hereot.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thercon, shall become additionad
indebtedness of Borrower seeured by this Deed of Trust Unless Borrower and 1 ender agree o other terms of pavmient, such
amuounts shall be payable upon notice trom Lender 1o Borrow el requesting paviment thereot. and shall bear micres! from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment ot interest
at such rate would be contrary to applicable law, in which event such amounts shall bear anterest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.




9. Condemnation. The pmcccds of any award of claim for damages direct or consequential. in connection with any
condemnation Of other taking of the Property, 0f part \hereof, or tor conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procccds shall be applie cured by this Deed of Truwst
with the exce id to Borrower. in the event of a partial ta ing y, unless Borrower and Tender
otherwise agt g, S ¢ ap S d by this { proportion of the proceeds
as is equal to i i of the sums sC Deed of Trust immediately prior to the date Of
taking bears 10 the § rty immediately prior e date of wking. with the balance of the pmcccd~
paid to Borrower.

f the Property doned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or set for damages. Borrower {ails to respond 10 Lender within 30 days after the date such potice is
mailed, Lender i 1o collect and apply the proceeds. at Lender's option. either to restoration orf repair of the
Propeity or to the sums S red by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 0 principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragruphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment OF madification of amortization of the sums seaured
by this Deed of Trust gmmcd by Lender to any successor in interest of Borrower hall not operate to release, nand manie’.
the liability of the original Borrower & i Lender shall not be required to commenet
proceedings against such successor of r X i for paymen rwisc modify amortization of
secured by this Deed of Trust by reason of any by the original Borrower and Borrower's SUCCESSOTS in interest

11. Forbearance by Lender ot a Yaiver- Any forbearanct by Lender n exercising any right or remedy hereunder. ©7
otherwise afforded by applicable Jaw. shall not be 2 waiver of or preclude the excrcise of any such right or remedy
The procuremenl of insurance oF the payment of t her liens or charges by Lender shall not be & watver of Lender's
right to accelerate the maturity of the indcbledness by this Deed of Trust.

12. Remedies Cumulative- All remedies providcd in this Deed of Trust are distinct and cumulative 1o any other night
or remedy under this Deed of Trust of afforded by law or equity, and may be exercised concurrenty. indcpcndcmly or
successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shatl inure 10. the respective SUCCESSOrs and assigns of Lender and Borrower.
subject 1© the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
‘The captions and headings of the parugmphs of this Deed of Trust are for convenience only and are not to be used o
interpret OF define the provisions hereof.

1 Notice. bxeep v notice required under applicable law to be given in another manner. (a) any notied 10
Borrower providcd for in this SO Frust shall be given by mailing wuch notice by certified mail addressed w0 Rorrower at
the Property Address or at suc i su as Borrower may designate by notice o {ender as prm‘idcd herem. and
(h) any notice o Lender shall be given hy certified madl, return receipt requested, 10 Jender’s addiess cated herem on e
such other address as Lender may designate by fotice 1o Borrower a> provided herein,  Any notee provided 1ot o thes
Deed of Trust shali be decmed o have been given to Borrower of Lender when given in the mannet designated heser

15. Uniform Deed of Trusts Governing L.aw; Severability. This form of decd of trust combines uniform oy cenanits tol

and non-uniform covenants with fimited variatons by iurisdlclion 1o constitute & uniform ceeurily mstrument
. This Deed ot Trust shall be gm‘crncd by the taw ot the jurisdiction in which the Property > tocated
r clause of this Deed ot Trust of the Note conflicts with apph ~such contlict shadl
not affect other pro s of this Deed of Trust or the Note which can be given etfect without the conflictimg provison.
and to this end the provisions of the Deed of Trust and the Note are Jeclared to be severable.
" Borrower’s Copy- Borrower shall be furnished @ copformed copy of the Note and of this Deed of Trust ot the unw
of exccution of after recordation hereof.

17. Transier of the Property? Assumption. If all or any part of the Property oran interest theremn s sold or transterred
by Borrower without Lender's prior written comsent. evcluding (a) the creation ot a lien ofF encumbrance aibordmate @
this Deed of Trust. (b) ihe creation ot @ purchase money seeurity interest 101 houschold apphanees, (o) st transtet by devise.
descent or by operation of taw upon the death of @ joint tenant of (d) the grant of any Jeaschold interest of three years i loss
ot containing an option t chase, Lender may. at Lender’s option. dectare all the sums wecured by this Decd of Trostie e
immediately due and payable. Iender shall have waived such option te accelerate il prior 10 the sale or transter, bendes
and the person 1@ whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Deed ot Trust ~hatl beoat such rate o
Lender shall request. 1 Lender has waived the option to accelerate provided in this p;\r;\gmph 17. and it Bortew CF's SULLESSS
in interest has executed 2 written assumption agreement accepted in writing by Lender, Lender Lhall release Boriow ef trom
all ohligations under this Decd of Trust and the Note.

if Lender excreises such option 10 accelerate. all mail Borrower notice of acceleration in accordanse with
pumgraph 14 hereot. Such notice shall provide @ perivd of not less than 30 days from the date the notice 1» mailed wihin
which Borrower may pay the sums declared due. 1 Borrowet fails to pay such sums prior w© the eapiration of such pcrmd_
Lender may. without further notice o demand on Borrower, invoke any remedies pcrmiucd by pur:ngmph 18 hereot.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

18. Acceleration: Remedies. Except as provided in paragrnph 17 hereof, upon Borrower's breach of any o enant ot
agreement of borrower in this Deed of Trust, including the co® enants 10 pay ‘hen due any sums secured by this Deed of
Trust. Lender prior to acceleration shall mail notice to Borrower as provided in pnrngmph 14 hereof specifying: () the
breachs (2) the action required to cure such breach; (3) 2 date. not 1ess than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (H that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. ‘The notice Jhall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrawer 0 acceleration and sate. If the breach 8 not cured on of hefore the date
specified in the notice. Lender at Lender's option may dectare alt of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies pcrmillud by applicable
law. Lender shall be enti llect all reasonable costs and expenses incurred in pursuing the remedies pru\'idud in this
paragraph 18, including. i reasonable attorney’s fees-

1f Lender invokes the powe s nder shall execute or €ause Trustee 1o execute @ written notice of the oceurrente

f default and of Lender's clection to cause the Property to be sold, and shall cause such notice t0 he recorded
in cach county in which the Propesty 0F some part thereof is located. 1Lender or Trustee shall give potice of sale in the
manner prcscribcd by applicable law to Borrower and to the other persons prcscrihm\ by applicable faw. After the lapse of
such time a5 may be rcquircd by upplic:\hlo law, Trustec, without demand on Borrower. Jhall sell the Property at public
auction 1o the highest pidder at the time and place and under the terms desipnated in the notice of sale in one of more
parcels and in such order as Trustee May determine. Prusiee my postpone le of all or and parcel of the Property by
public anpouncement at the time and place of and prc\inusl_\ <cheduled sale. 1.ender or Lender's designee may purchase the
Property at any sale.

“Frustee shall deliver to the purchaser Trustee's deed com eving the Property S0 <old without am covenant or W arranty.
c\prcascd or implied. The recitals in the Trustee's deed shall be prima acie evidenee of the truth of the datements made
therein. Trustee shall apply the procecds of the sale in the tollowing order: @ 10 all reasonable costs and expeases of the
wale, including but not limited to. T sasonable 1 rustee’s and attorney s fees and costs of title evidenee: () to all sums weeured
by this Deed of Trust il () The EXEESs, if any, to the person ov persans tegally entitled thoereto.

9. eru\\'cr‘s Right (0 Reiustate. an\\nllhl;unhmz 1 endet’s acccloranon of the sans wotted by thus Pesd ot Frast.
Borrower shall have the right to have any \\\uccc\\my_\ bepmn 1 cider toentene this Deed ot st drae ontinicd atstt o
prior 10 the carher o wceur ot () the fitth day betare wale of the Propath putstant 1 the powet ot ale centaned thy
Deed of Trust or (1) entry of 2 judgment entorang s Decid ot Trust ! () Borpower pave }oonder atb sums b woutd be
hen due under this Deed of “Frust. the Note and notes seeuring Future Advances. W amy . had ne Aoclonaten oecntied
(b Borrower cures all breaches of any other covenants or agreements ol Borrower contained 1w s Deed ot Trust G0
Borrower pays all reasonable exXpenses incurred by Lender and Trustee in enforcing the covenants and apreements ol Borrowes
contained 10 this Deed © Trust and in enforcing 1 enders and Trustee™ remedics as prnwdcd in paragraph I8 hercol
ncluding, but not limited 10, reasonable attorney™s fees: and () Borrowet Labes such acnon ad [ender nay Peasonahly ot
to assure that the lien of this Deed of “Frust, Lender™ interest m the Property and Borrower™s obligation to pay the snrms
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents: Appointment of Recciver: Lender in Possession, As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender., in person, by agent or by
judicially appointed receiver, shall he entitled to caler upon, take possession of and manage the Property and to collect the
reats of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents. including, but not limited to. receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees. and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be hable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower. Lender. at Lenders option prior to full reconveyance of the
Property by Trustee to Borrower. may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay ali costs of recordation., if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
d successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and dutics conferred upon the Trustee herein and by applicablé law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney's Fees. As uscd in this Deed of Trust and in the Note. “attorney’s fees” shall include attorney’s fees, if
any, which shail be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

-2 personadly appeared the above named
es J. Thomas "~ 7 and acknowledged

voluntary act and deed.

Before me: / g
f AN
/(/{,A,é/

Notary Public for Oregon

Lo, el REQUEST FOR RECONVEYANCE

T TOTRUSTER: -] (>
‘T}fc,'nlﬂé‘rhgncd is the holder of the note or notes seeured by this Deed of Trust, Said note or notes. together
with all other indebtedness seeured by this Deed of Trust, have been paid in full. You are hereby direeted to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF 050N, CO'INTY OF Kl AMATH; ss.

Filed for 1ecord
ihis 1st __day cf Junme

. N f w&ﬂ_———-l oo 853?.-'
duly reccrded in Vol. __M83 _m%/ﬁ" YN BN, Cours
&

By /‘73//4( C /'éz(/'C oL
Fee $16.00

A Y1 83 3146 . p.M. and




