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KLAMATH FIRST FEDERAT, SAVINGS
& LOAN ASSOCIATION

540 MaIN STREET

KLAMATH FALLS, OREGON 97601

THIS DEED oOFf TRUST is made this
» among the Grantor,

» @ corporation organized and

existing under the laws of . . i 1 whose address js
340 Main
BORROWER, in consideration of the indebtedness he
s to Trustee, in trust, with power of sale,
h

$ 17 and 24 in Section 33, Township
Willamette Meridian, Klamath County,
es-Cal ifornig Highway.

TOGETHER WITH: A 1980 Sequoia Mobile Home, 60 x 24, Serial #4923

**Adjustable Rate Loan Rider made a part herein

[Street)
(herein “Property Address™y:

TOGETHER with all the improvements ’ red recte Y. and all casements, rights.
dppurtenances, rents (subject however 1o the i *T to collect and apply such

rents), royaltics, mincral, oj] and g ater stock, and ajf fixtures pow or
hereafter a s and additions thereto, shall he deemed 1o be

all of the foregoing, together with sajd property
schold) are herejn referred to as the “Property

To SECURE to Lender (a) the repayment of 1he indebtedness evidenced by Borrower's note dated June 1st,
< in the principal sum of ONE THOUSAND ONE HUNDRED
* ok ko by

S SDaollats, wan mtcrest thereon, Providimg for mongn nstallinents
terest, with the balanee of the tedebtediness, if pog seener pard, due and payable on S
003 --vthe paynient of gy other sums, with interest thereon, advanced
lis Deed of Trust: and the performance of the covemnts and
cand (b) the fepayment of any future advances, with interest thercon, made

raph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower js lawfully seised of the cstate hereby conveyed and has the right to gran
and convey the Property, that the Property is unencumbered, and thag Borrower wijj warrant and defend generally
the title to the Property against al! claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of ¢xeeptions to coverage in any title insurance policy insuring Lender's interes; in the Property.
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UNirForas CovENaNTs, Borrower and Lender covenan; and agree g follows:
Payment of Principal ang Interest. Borrower shall Prompily pay when due the principal of anpg interest on the
ness evidenced by the Note, Prepayment and lage charges as provided in the Note. and 1he principal of and interest

on any Future Advances Sccured by this Dee of Trust.

- Funds for Taxes and Insurance, Subject to applicable law or (o a written wagver by Lender, Borrower ohayy pay
to Lender on the day monthly installments of principat and Interest are Pavable under the Note, unuf the NOte is pand 1 toll,
a sum (herein “Funds™) equal to one-twelfth of he yearly tives ang awessments whieh MY atain PUOTIY  over thye
Deed of Trust, and ground rents on the Property. i any, plus one-twelfih ol yearly prempgm nstallments for hazard insurance
plus one-twelfth of yearly premium installmengs for mortgage insurance, if any, all as reasonably estimated imtrally and trom
time to time by Lender on the basis of assessments and byl and reasonable estimates thereof.

The Funds shal be held in an institution he deposits or Accounts of which e mured or guaranteed py a Federal o
state agency (including Lender if Lender is such aninstitution), Lender shajy apply the Funds o Pay said taves, dssessments,
'nsurance premiums and ground rengs, Lender May not charge ror so holdmg and applying the Funds, ANaly g sagd account
or verifying and compiling sajd assessments and hills, unless Lender Pays Borrower interest on the Funds angd apphicable lyw
permits Lender 1o make such ; ‘harge. Borrower and Lender may agree ip Writing at the time of execution of thj.
Deed of Trust that interest on the Funds shall pe paid to Borrower, ang unless such agrecment i made o applicable law
requires such interest to be paid. Lender shull not pe required to pay Borrower any interest or Larnings on (he Fund<. Iender
shall give to Borrower., without charge, an annual accounting of the Funds showing credips and debits o the Funds and the
Purpose for which cach debit to the Funds was made. The Funds are pledged ay additiona} security for the sums secured
by this Deed of Trust.

If held by Lender, together with the future monthly installmenys of Funds pavable prior 1o

aXeS. assessments, insurance premiums angd ground rents, shyj) exceed the amoynt required 1o pay g taves,
assessments. insurance Premiums and ground rengs g6 they fall due. such evees shall be, o Borrower, oplion, either
promptly repaid 1o Borrower or credited to Borrower on monthly installments, of Funds. If 1he Hmount of the Fypgs
held by Lender shall enl to pay taxes, assessments. insurance premiums and ground rengy g they full dye.
Borrower shaj pay mount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender 1o Borro f.
shall promptly refund (o Borrower any Funds
PCI1Y is otherwise dcquired by ender, [ ender
f the Property or jis acquisition by Tender. Ay Funds hehd by
S sceured by this Deed of Trust.
Application of Payments, AW provides otherw se, Wl pavmengs fecenned by I ender under the
Note and paragraphs 1 ; all be applied by Lender fipy M pavment of amonnis, Pavable 1o Lender Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then 1o the principal of the Note,and then Lo interest and
princ;‘pal on any Future Advances.

- Charges; Liens Borrower shalf Pay all taves, SSSESSIMents and orher charges, fines A impogan. attnbutable g
the Property which may attain 5 Priority over ihys Deed of Trust, and leasehold hayments or proypg rents gt any, in the
manner provided under paragraph 2 heréor Or i not paid in such manner, by Borrower making paymeny. when due, direcdy
to the payee thereof, Borrower shaj) prompuly furnish (o Lender g notices of amounts due under thig baragruph. and in the
event Borrower shyjy make ment directly., Borrower shal) promptly furnish 1 Lender receipts c\'idcncmg such pavments.
Borrower sha p y arge any lien which has Priority over this Deed of Troy: provided, thyy Borrower (hyyp not be
required o discharge any such lien so long as Borrower shall agree jp writing to the pavment of (he obligation secured by
such lien in 4 manner acceptable (o Lender, or shall in good faith contest such lien by, or defend entorcement of such hien p)|
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property o ANV part thereof.

S. Hazard Insurance. Borrower shajy keep the improvementy oW existing or hereafier erecred on the Property insured
against 10ss by fire, hazards included within the term “extended voverage™ and such other hazardy 4 Lender May require
and i such amounts and for sych periods as Lender may require: provided, thag Lender shalj at the amount of
such coverage exceed that amount of coverage required 1o pay the sums secyre v thi

The insurance carrier ‘idi ¢ insurance shal be v ‘er subjec approval by I enger provide
that such approv; ably withheld. ; iums s shall be paid in the manner
provided under p - i not paid in such nent, when dye, directly o the
insurance carrier.

All insurance pohicies und renewals thereor shall be in torm deceptable 1o Lender and shaljy melude 5 standard mortgagee
clause in favor of and in form deceptable to Lenger, Lender shat have the nght (o hold the policies und renewals theredy,
and Borrower shy] promptly furnish 1 Lender al renewal notices and i receipts of paid premums. In ghe event of o,
Borrower shay &ive promipt notice to the insurance carner and I ender, Lender may make proof of fos. 1 not made promptiy
by Borrower.

Unless Iender and Borrower otherwise agree in w riting, nsurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasib) and the security of thijs Deed of Tryst o
not thcreby mmpaired. If such i repanr is not cconomica”y feasible or if the Security of thig Deed of Trust would
be impaired, the insurance Proceeds shall pe applied to the SUms secured by this Deed of Tryyf, With the excess, if any, papd
fo Borrower. If the Property s abandoned by Borrower, or if Borrower fails to fespond to Lender within 30 davs from the
date notice js mailed by Lender 1o Borrower that the insurance carrier offers to settle o o); nsurance benefits, I ender
is authorized to collect and apply the insurance proceeds at 1ender's option cither (o festoration or repair of the Property
Of to the sumy secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in Writing, any such application of proceeds to principal shal| NOL entend
OF postpone the due dgte of the monthly instailments reterred to in baragraphs | ang 2 hereot or change the amouat o
such installments, If under paragraph I8 hereof the Property acquired by Lender, a1 right, title ang erest of Borrow of
in and (o any insurance policies and in and to the Procecds thereot resulting from damage 1o the Propery PTIOT 10 the wle
¢ racquisition shajp pass to Lender (o the extent of the sumg secured by this Deed of Trus 'mmeduately prioy o osuch sale or
azquisition,

6. Preservation and Maintenance of Property; Leaseholds: ('ondonliniums; Planned Uniy Developmens, Borrower
shall heep the Property 1y 2ood repair yny shall nog COmnut waste or PCIIL impairmeny o deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trys is on a leaschold. Iy this Deed of Trustis on unitm
condominium or @ planned unj; dc\'clopmcnl. Borrower shall perform ali of Borrowery obligations under the declaration
OF covenants creating or governing the condominium o Planned unjy developmeny, the byilaws qng reguliations o the
condominium or planned unu developmeny., ; N W documents, |f 4condominium” op planned uni development
rider is executed by Borrower and recorded together with (his, Deed ot Trust, the covenants and aereements of yeh rider
shall be Incorporated Into and shal| amend and supplement the covenants and Rgreements of thig Deed of Trust ay if the rider
were a part hereof.

7. Protection of Lende If Borrower fails to perform the covenamts and agreements contarned in this
Deed of Trust, : seeding s commenced which materially affeces Lender's intereqg in the Properiy,
including. but not i . i ain, nsolvency | code enforcement, or arrangements or Proceeding, invohung &y
bankrupt or de er's option, upon notice (o Borrower, may make such apperances. dishyree such
Sums and take such action ary to protegt Lenders interest, including. but net limited g0, disburaement ot
reasonable attornev’s fees angd entry upon the Prupcru o make repairs. Ip Lender regunred RN vuance g
condition of making the loan secured by his Deed of I'rust, Borrower Whaty Pay the premugm. oo T g
msurance in effect until such time as the equiIrement ror o) HINUEANCC e e, Moaccotdang e wagh Bortrow ey
Lender's writen agreement or applicable 1aw Botrower shall pan the Aneant o gh MOHage v, Premme e
manner provided nde Piragraph 2 hereot

Ay amounts disbursed by 1 endes PUISHNT (0l Patagraph 70 IRICTest thereon, shall becomy addition
indebredness ol Borrowey secured by thyy Deed of T'rust. Unlew Borrower and | ender LRFeC 1o other terms oL pavment s
amounts shall by payable upon notice from Lender 1o Borrower requesting pavimen thereof, ang shall bear HHETCNt (o gl
date of disbursement at the rate payable from time 1o time on outstinding Prncipal under the Note unless PAVIEnt ot ingereyg
at such rate would be contrary 1o applicable law. in which event such amounys, shall bear mrerest ar the highest rage
permissible under applicable L. Nothing contained in this paragraph 7 shap require Lender (o incur 4Ny expense or ake
any action hercunder,

8. Inspection, Lender may make or cause 1o he made reasonable entries upon and inspections of the Property., provided
that Lender shy| give Borrower notice prior 1o any such inspection specifying reasonable cauge therefor related 1o Ienders
interest in the Property.
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9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with anyv
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigried
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Deed of Trus:
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and | ender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as Is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 1o the date of
taking bears 1o the fair market value of the Property immediately priorto the date of waking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice v
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred (o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secired

ini est of Borrower shall not operate to release. in any manner.

ability of the original Borrower and Borrower's successors in interest. Lender shall not be required te commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization ot the st
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors i interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a1 waiver of or preclude the excrcise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges by I.ender shall not be a waiver of 1 enders
right to accelerate the maturity of the indebiedness secured by this Deed of Trust,

2. Remedies Cumulative. Al remedies provided in this Deed of Trust are distinct and cumulative (o any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreemients of Borrower shall be Jomt and several,
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are ol to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given m another manner. (o ouny notice to
Borrower provided for in this Deed of Trust shall be given by matling such notice by certified mail addressed to Borrower i
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herem, and
th) any notice to Lender shall be given by certified muail, return receipt requested, to Lenders address stated herein or 1o
such other address as Lender may designate by notice 1o Borrower as provided herein, Am notice provided tor e the
Deed of Trust shall be deemed to have been given to Borrower or Lender when given i the manner designated herers

15. Uniform Deed of Trust; Governing Law; Sey crability.  This form of deed of 1rus combines unitorm covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform SCCUTIN tastrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property s located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conthict shall
not affect other provisions of this Deed of Trust or the Note which can he given effect without the conthicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furmshed a contormed copy of the Note and ot this Deed of rust at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. It alj or any part of the Property or an interest therem i sold o1 transterred
by Borrower without Lender's prior written consent, excluding i)y the creation of 4 lien o1 encumbrance subordmate fo
this Deed of Frust, (b) ihe creation ob a purchase money security interest for househoid applinces, (¢) o transter by devise,
descent or by operation of law upon the death of o joint tenant of td) the grant of any leaschold interest of three sears or jess
not containing an option to purchase, 1.ender may. at Lender's option, declare all the sums secured by this Deed of Trust 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transter. I.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust <hall be at such rate s
Lender shall request. If Lender has waived the option 10 accelerate provided in this paragraph 17, and it Borrow S ENNTIRRUNN
in interest has executed a written assumption agrecment accepted in writing by Lender, 1 ender shall release Borrower trom
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, |ender shall mail Borrower notice of aceeleration i accordance with
paragraph 14 hereot. Such notice shall provide a period of not less than 30 days from the date the notice 1 Mmaled within
which Borrower may pay the sums declared due. 1If Borrower fuils 10 pay such ‘sums prior to the expiration of such perred.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 hereot

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior te acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 davs from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure 1o cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any ather remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable attorney's fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each coumty in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable Iaw. After the lapse of
such time as may he required by applicable Iaw, Trustee, without demand on Borrower, shall scll the Praperty at public
auction to the highest bidder at the time and place and onder the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any barcel of the Property by
public announcement at the time and place of any previonsh seheduled sale. Lender or Uender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed com crving the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustees deed <hall be prima facie evidence of the truth of the statements made
therein. ‘Trustee shail apply the proceeds of the sale in the following order: () o ail reasonable costs and expenses of the
sale, including, but not limited to, reasomable Trustee's and Mlormes’s fees and costs of titde evidence: (DY to all s, secured
by this Deed of Trust; and (¢) the excess, it any. fo the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate, Notwithstandmyg 1 ender's aceeleratton of the sums secured Iy this Decd ot T
Borrower shall have the right to have any procecdings begun by | ender to entarce this Decd ot Trast discontinued i ans 1
prior to the carlier to occtr of (0 the fitth day betore sale ot the Property prosuant 1o the Power of salc contaned oy thye
Deed af Trust or () entrs of ajudgment entoraimg this Deed of Dist o () Borowe Pavs Lender b sems which wonld he
then due under this Deed ol Frust, the Note amd notes secuting Foture Advances, ot anv, had ne avesTeration aegnned
th) Borrower cures all breaches of any other covenants ot agrecments ot Bottower contned i thus Deed of Jruv g0
Borrower pays all reasonable expenses incurred by Lender and Trustee inenforcing the covenants and agreements of Borrower
contained m this Deed of Trust and in enforcimg Lender's and Trustec's remedies as provided in paragraph 15 hereot,
mcluding, but not limited to, reasonable attorney’s fees; and () Borrower takes such action as Lender may reasonabiy Teqeane
to assure that the tien of this Deed of Trust, Lender's interest in the Property and Borrower's, oblygation 1o pav the s
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er. this Deed of Trust and
as if no acceleration had occurrey,
20. Assi S5 i iver; Lender in Possession, As additiong) Seeurity hereunder, Berrower
hereby Yo provided thyy Borrower shall. priar o aceeleration under puarsgraph 18
hereof or abandonmen; of the Propcrl_\'. right to colleey and retain sych fenis ay they become dye and payable.

pon acceleration under paragraph |8 hereof or uh:mdnnmcnl of the >roperty, Lender, in Person. by agent or by
judicially appointed receiver, shall e entitled o enler upon, ke Possession of ang manage the Property and to collect the
rents of the l’ropcrl_v including those past due. Al rengs collected by Lender or (he receiver shall pe applied first 1o payment
of the costs of Management of 1he Property ang collection of rents. including, by not limited 1o, receiver's fees, premiums an
receiver's bongs and reasonable auorney’s fees, ang then to the sums secured by this Deed of Trust. Lender and the recejver
shall be liahie o account oply for those S actually recejved.

I. Advances, cquest of Borrower, Lender, 4 Lenders oprion prior (o full feconveyance of ghe
Prope v by Trustee ower, may make Futyre Advances to Borrower, Such Futyre Advinces, with interest thereon,
shall be secure “this Deed of Trust when evi ed by promissory S SLting that saig NOtes are seeureyd hereby,

. Yance. Upop Payment of 4 secured by this'y T vender shall reguegg Truscee (o reconvey
the Pmpcrl_\' and shai surrender this Deed ot Trust ang all norey evidencing indehedne ed by this Deed of T'rust
o Trusee, Trustee shal reconvey the Property withou “arranty and withoyg <l Person or persany legally entitled
thercto. Such PCrson or percong shall pay 11 Costs of recordation, jf :

23. Substitute Trustee, I dccordance with applicabl € ay from time 1o time remove Trustee and appoint
A SUCCessor trystee any Trustee appointed hereunder. g ‘ance of the Pmpcrly. the successor trustee shal}
Succeed to all the - Power and dytjeg conferred upon ¢ in and by applicable Jaw.
V. The Property js not curr se agricultural, timher or grazing purposes.
2s. mey’s Fees. As used in this stand in the Note, “Morney's feee shall incluge anarney's fees, jf
4ny, which shajf pp awarded by an appellate coyrt,

ceuted this Deed of Trust,

—Borrower

—Borrower

above named
...... and ucknowlcdgcd
enttobe. .. his =~ voluntary act ang deed.

(Official Seal) Before me:

My Commission expires: 4{/24/g{

REQUESTY FOR RI{(‘()N\’EY:\?\'(‘E
To TrusTE:

The undersigned is (he holder of e HOle or noges secured by this Deeg of Trust. Saig note or poges, together
with all other indebtedness seeured by this Deey of Trust, have beey paid in full. vy are hereby dircereq o cance]
said note or noges and this Deed of Trust, which are defivered hereby, ang (o feconvey, withayg warranty, all the
estate now hely by vou under this Deed of Trust 1o e Person or persons legally entigleg thereto,




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. ecure Debt (the “Security Instru-
) to secure Borrower’s Note to

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an **Initial Interest Rate” ofl1 1/3;, The Note interest rate may be increased or decreased on the

15t day of the month beginning on . , 1984 and on that day of the month every
months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.]
(1)  3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank Board.
)

[Check one box to indicate whether there is any maximum
be no maximum limir on changes.)

(1) I There is no maximum limit on changes in the interest rate at any Change Date.

See below (2) & The interest rate cannot be changed by more than . 1 Oopercentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments wil] change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the
necessary to reduce the charge to the permitted limi : 3
ed permitted limits will be refunded to Borrower. Lender may choose
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secu

which h i i

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 7.
By signing this, Borrower agrees to all of the above.
With a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/-~ 3.00) bercentage points. \

—Borrower

ST mans than one ho o ckecbe? or 0 me hon i ocheckod wnd Lender and Borrower ) HOCOthenG e wetag, the ceas e BRI 2R SLCE RN

STATE OF OREGON; COUNTY OF KLAMATH; ss
I hereby certify that the within instrument was received and filed for
record on the lart day of__ June A.D.,19 83 at 3:46 Oo'clock P M

and duly recorded in Vol M83 ., of _Mortgages on page 8536
20.00 EVELYN, 'WIE&\;{OUNTY.CLERK
FEE $°°° by =T e, "/W Deputy




