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THIS TRUST DEED, made this
HA N

FORM Ne. 881 —Oregon Tr!n Deed Series—TRUST DEED. STEVENS-NESS LAW Pl . .
fo‘“\\\&
24132 TRUST DEED VOLMPage 5007 &
\

of i , 19.8.3....., between
.Q.....HARMAN,...husband...and““w.if,e

Lots 1 and 49, Block 26, FIRST ADDITION TO KIAMATH FOREST

ESTATES, in the County of Klamath, State

s, heredit,

todether with all and singular the ¢
issues and prof

now or hereafter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF SECURING

sum ot SIX THOUSAND. NINE H

not sooner paid, to be due and payable ... At maturity

and appurtenances and all other rights thereunto belonging or in
its thereof and al
PERFORMANCE of each

. . oL DEE Dollars, with
note of even date herewith, payable to beneticiary or order and mads by grantor,

of Oregon.

anywise
all fixtures now or herealter attached to or used in connec-
of gdrantor herein contained and payment of the

QMS'TT?T““"""if'ff"‘-

interest thereon according to the terms of a pPromissory

the final payment of principal and interest hereot, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

any part thereof, or any interest therein is sold, agreed to pe
ained the written consent or approval of the beneficiary.,
, irrespective of the maturity dates expressed therein, or

fy used for

To protect the security of this trust deed, grantor agrees:

To protect, preserve and rnaintain said property in good condition

ir; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the bencliciary so requests, fo
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay for liling same in the
broper public oflice or ollices, as well as the cost of all lien searches made
by kling olticers cr searching agencies as may be deemed desirable by the
beneficiary-.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as the beneliciar ay {rom time to time require, in
ot ot less than's INSULADTE YT e roguire. in
€ompanies acceptable to the beneficiary, e latter; all
policies of insurance shall be delivered to
i the grantor sh
deliver said
tion of any policy
the beneliciary may procure the
collected under any li
ciary upon any i
may determine,
any part thereof, may be
not cure or waive any delault or notice of
act done pursvant to such notice.

To keep said premises

on said buildings,
nse. The amount
applied by beneli-
rder as beneliciary
'y so collected, or
released to grantor. Such application or release shall
delault hereunder or invalidate any

and to pay all
assessed upon or
. assessment. and other
uent and promptly deliver receipts therelor
to beneliciary; should the #rantor lail to make payment of any tares, assess-
. Insurance premiums, liens or other chardes payable b i
by direct payment or by providing beneliciary
beneliciary may, at its opti
id. with interest ‘at the rate set forth in the note secured
the obligations described in paragraphs 6 and 7 of this
added to and become a part of the debt secured by this
waiver of any rights arising from breach of any of the
d lor such payments, wth interest as aloresaid, the prop-
escribed. as well as the &rantor, shall be bound to th
same extent that they are bound for the payment o, idation herei
described, and all such i i i

trust deed. shall be
trust deed, without

7. To in and defend any action or proceeding purporting to
allect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in.
cluding evidence of title and the beneficiary’s or frustee’s attorney’s lees: the

' i is paradraph 7 in all cases shall be
in the event of an appeal from any judgnment or
decree of the trial court, grantor further agrees to pay such sxum as the ap-
pellate court shall adjudge reasonable as the beneliciary’'s or trustee's aftor-
ney’s fees on such appeal.

It is mutually agreed thar:

8. In the event that any portion or all ol
under the right of ‘nent d: in or cond, i
right, i it so elecis, require that all or
as compensation lor s :h taking, which ar
to pay all reasonable COsls, expenses an,
incurred by Rrantor in such proceedings,
applied by it lirst upon any reasonable cost
both in the trial and appellate courts,
ficiary in such proceedings,
secured hereby
and
pensation, promptly

9. At any time and from

appear

2aid property shall be taken

beneliciary shall have the
any portion ol the monies payable
i amount r

own expense, to take such actions
necessary in obtaining such com-
upon beneliciary’s request.

time to time upon written request of bene-
presentation of this deed and the note for
case of tull reconveyances, for cancellation), without atlecting

the liability of any person for the payment of the indebtedness, trustee may

al, timber or graring purposes.

(a) consent (o the making of any
&ranting any easement or creating
subordination or other agreement g
thereol; (d) reconvey, wi

drantee in any

map or plat of said
any restric any:
f or charge
propert;. The
3 “person or persons
legally entitled thereto,” Y matters or facts shal}
he conclusive proot of the truthlulness A stee’s fees for any of the
services mentioned in this paragraph shall be not less than 85,
) 10. Upon any delault by grantor hereunder, beneficiary may at any
time withaut notice, cither in person, by agent or by & receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take passession of said prop.
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and i ion, including reasonable attor-
g and in such order as bene.

1. The entering upon and taking possession of sajd property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
nsurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice ol defayls hereunder or invalidate any act done
pursuant to such notice.

12. Upon detauit by grantor in
hereby or in his performance

lault and his election
the obligations secured.
place of sale, give notice
and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 10 86.795.
13. Should the beneliciary eclect to {oreclose
then alter delault at any i it i
frustee for the trus

ORS 86

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to hest bidder for cash, payable at the time of sale,
i to the purchasaf its deed in form a3 requir

A A excluding the
the grantor and beneli may purchase at the sale.
15. When trustee sells pursuant to the powers
shall apply the proceeds of sale to payment of (€}
cluding the compensation of ¢
attorney, (2) to the oblij
having recorded
ed as their interests
surplus, il any, to the Rrantor or to his sy
aurplus.,
16. For
time appoint a
trustee
conveyance to the successor
powers and dutie.
hereunder. Each s

any reason permitted by Jaw bencliciary may from time to
SUCCPSSOr or successors fo any trustee named herein cr to any
i 1 hereunder. Upon such appointment, and without
trustee, the Iatter shall be vested with all title,
upon any trustee herein named or appointed

ion, shall be made by written
his trust deed
of the

in the oflice

Trustee is not

any other deed of

beneticiary or trustec
ught by trustee.

NOTE: The Trust Deed Act Provides that the
of suvings and loan assaciation authorized 1o do business
Propenty of this state, ins subsidiaries, affiliates,

under the laws of

trustee hereunder must be aithar an attorney,
Oregon or the United States, a title insurance
agents or branches, the United States or any agency thereof, or an escraw agent licensed under ORS 696.505 10 896.585.

Oregon State Bar, o bank, truse company

wha i3 an_active member of tha
<ompany authorized ts tnsuie title to real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all pérsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primacily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
ccntracf secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line des the { i and the neuter, and the singular number includes the piural.

IN WITNESS WHEREQF, said grantor has hereunto set his hagd

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the bcnoﬂdury is a creditor
as such word is defined in the Truth-in-l 9 Act and Regulati z, Qho
beneficiary MUST comply with the Act and Regulati by ki i
disclosures; for this purpose, if this instrument is to be o FIRST lien |o ﬁnanu
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, or is not to llnan:o the pur:hun
of a dwelling use Stevens-Ness Form No. 1306, or equl "

with the Act is not required, disregard this notice.

(If the signer of the obhave is a corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON, } s STATE OF OREGON, County of. )ss.
County of . Klamath .......... . e e e . .

gé 19 83 Personally appeared . ... ... ... ... . ... . . . X .. and
Personally appeared the above named..... . . ..who, each being f{irst

Cllffprd ‘W. Harman . and. . duly sworn, did say that the former is the... . .

Evang 'llne /€,¢ Harman . . president and that the latter is the..... . ...

secretary of ... ..o

acorporatlon, and that the seal atfixed to the loreéoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalt of said corporation by authority of its board of directors;

men't; 'to be . - : and each of them acknowledged said instrument to be its voluntary act
R . : : and deed.

P : ' Before me:

SEAL) A s oellen ' < o

ofary .Public for Oregon Notary Public for Oregon o (OFFICIAL
, SEAL)

My commission expires: —J My comumission expires:
S Q-85

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evidi of indebted, secured by said trust deed (‘which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of caid trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ... .. ... e e e e e .

DATED: .. . .o e e A9

Beneficiary

De net lose or destrey this Trust Deed OR THE NOTE which [t secures. Both must be delivered to the trustes for before will be mode.

TRUST DEED STATE OF OREGON }ss'

(FORM No. 881} County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. OAE. I Céttlfy that the W’t Jn ,nstrument
Clifford W, Harman and :’[“ 'm‘"j‘{lﬁ’é’ew’d on ‘he"zx}'gé’ﬁ"
atll.?..o.s.... o'clock 8...M., and recorded
SPACE RESERVED in book/reel/volume No. . M8
FOR page .8557............ or as fee/ﬁleanstru-
RECORDER'S USE ment/microfilm/reception No. 2 ...... 2 ey
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn. Bilehn.. County. Clerk

NAH:, 5 TITLE
Bf LS LT R v Deputy
4,00 fee '

Beneficiary

AFTER RECORDING RETURN TO




