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THIS TRUST DEED, made this ....... y , 19..83.., between
CHARLES A. WILLIAMS an

i
i
I
i

husban

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . County, Oregon, described as:

Starting at the Northeast corner of Lot 6, in Block 28 of HILLSIDE ADDITION to the City
of Klemath Falls, according tothe official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, (said corner being located on the West line of
Johnson Street); thence West along the North line of said Lot 6 a distance of 90 feet;
thence South and parallel with the East line of said lot 6 a distance of T5 feet to a
point in vacated Donald Street; thence, East and parallel with the South line of said

Lot 6 a distance of 90 feet, more or less to the West line of Johnson Street (being also
the East line of said Lot 6 extended); thence North along said West line of Johnson Street
and the Bast line of said Lot 6 a distance of 75 feet to the point of beginning.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND (s=e reverse)*¥
together with all and singular the ter ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of TWENTY-FIVE THOUSAND AND N0/100

-""‘-f""‘""( $25.:000) T " T -——== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable .. ... PET. terms of note L19. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property: (b join in
I. To protect, preserve and maintain said property in good condition #ranting any easement or creating any _veslri(‘!inn thereon: (c) join in any
and repair: not to remove or demolish anyv building or improvement thereon; subordination or other agreement alfecting this deed or the lien or ch
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the person or persons
manner any building or improvement which may be constructed. damaged or legally :nlgtlcd thereto,” and the recitals there'n ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $£5.
tions and restrictions aflecting said property: il the beneliciary so requests, to : 10. Upon any delault by fgrantor hercunder, beneficiary mav af anv
join in executing such financing statements pursuant ta the Unitorm Commer- time without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay tor liling same in the poin[nl by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of «aid prop
by liling ollicers or searching agencics as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the sonts,
beneliciary. Sere amd profits, including those past due and unpaid, aml apply the wime.
4. To provide and continuausly intain i on the building: less costs and expenses of operation amid collection, including reasonable attor
now or herealter erected on the said premises against loss or damage by flire ney's fees upon any indebtedness secured hereby, and in such order as benes
and such other hazards as l?;uﬁf elicjary may {) time time require, in ficiary may determine.
an amount not less than § i insural ‘Ie value , written in 11. The entering upon and taking possession of said property. the
companics acceptable to the heneliciary, with lass payable to the latter; all collection of such rents, issues and profits, or the proceeds o lire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any takind or damage of the
Tl the arantor shall lail for any reason to procurce any such insurance and to  property, and the application or release thereol as aloresaid. shall not cure or
deliver said policies to the beneficiary at least liftcen days prior to the expira- waive any default or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sailc_lh buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount . -
collected under any lire or other insurance policy may be applied by beneti- 12. Upon default by grantor in payment of any ’"d"b“d”f.{s. s‘""‘"'d_
ciary upon dany indebtedness secured hereby and in such order as beneficiary hl‘"]’b)‘ or in his P"""’:;"Ce of any “ﬂr’:"?m“l"‘f fotund‘}'r. ”'.e hl;ene’nmr) 'mﬂ)
tnay determine, o at option of beneliciary the entire amount so collected, or  dec "rehnllbwn;_s_sec'ur h!'erelby _immediately duc and noyanic. n such o
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may procee "’ ‘l"fc O;l'. 3 ”",} i'll;'
not cure ar waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee to lorcclose this trust deed by
act done pursuant (o such notice. advertisement and sale. In the latter event the bfnrlnc:ary or the trustee shp"
S. To keep said premises free from construction P'ens and to pay all erecute and cause to be recorded his wriften notice of default and his clection
taxes, assessments and oather charges that may be levied or assessed upon or

S CCeull the aaid described real property to satidy the oblitations secared
fl i hereby, whereupon the trustee shall fix the time and place of sale, give notice
against said property betore any part of such faxes, csstmients and other ’ 2 ' ! .
charges become past due or delinquent and promptly deliver receipts therefor ‘g"m‘ as then ’Jfé"-"doféé é%u“noml lggc;‘;"l to fureclose this trust deed an
R eliciary: should the grantor lail to make payment of any taxes, assess- ~ the manner provs in . to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to toreclore by advertisement and sale
by direct pay or by providi beneticiary with lunds with which 10 then alter delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol. trustee lor the trustee’s sale, the grantor or other prrxon o privileged by
and the lrn({’unl so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneticiary or his successors in inferest, reapec-
hereby. todether with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then duc under the terns of the trust decd and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (mglud}nk costs and expenses nrm:-l{y incurred in
trust deed, without waiver of any rights arising from breach of any ol the enforcing the terms of the obligation and trustee's and attorney’s fees nnt e1-
covenants hereof and lor such payments. wth interest as aforesaid, the prop- cecding the amounts provided by law) other than such portion ol the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault occurred. and thereby cure
same extent that they are bound for the payment of the ohligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee,
out motice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums sl:cul,":! by thndtn;st deed immediately due and payable and place designated in the notice of 5:‘1_!(' or the time to which said sale may
constitute a breach ot t is trust deed. be stponed as provided by law. he trustee may scll said property cither
6. To pay all costs, fees and expenscs of this trust including the cost in :r?e ’;):rccl or pin separate parcels and shall sell the n.'lrcclp urn parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of sate. Trustee
in connection with or in enlorcing ¢this obligation and trustee’s and attorney’s <hall deliver to the purchaser its decd in lorm as required by law conveying
fees actually incurred. . . ) the property so sold, but without any covenant Or Warranty, express or im-
7. To appear in and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters ol fact shall he conclusive proof
alfect the security rid s of beneliciary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the tgenelicinry or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure of this deed, to pay nll'cu'sls ';"d c’x‘pe;\srs: m- 15. When trustee sells pursuant (o the powers provided herein, trustes
cluding evidence of title and the ’h"}’-"l 7{"" s ":"” b shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
amount of attorney ¥ o 11 in a F’."’, 3aa ¢ cluding the compensation of the trustee and a reasonable charge by trustee’s
fived by the trin] court and in the event of an anppeal i, A% U, ament or  ttarmey. (29 f0 the oblidation secured by the trust deed. (1) to all persons
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- having recorded liens subsequent to the interest ol the trustee in the rfrust
pellate ‘court shall adjudge reasonable as fhe S o rustee's attor- B hels interests may appear in the vrder of their prioeity and (4) the
ney s "‘l‘ or -ucl} ";5’““1'“ dJ that surplus, il any, to the grantor or 1o his successor in interest entitled ta such
¢ is mutually agdree at: surplus.
H. In the event that any portion or all ol aaid property shall be taken 16. For any reason permitted by law bencliciary mav from time %
"’"’i" ,’,’”, right l"l""’l"""" ‘l‘.’""'l': or m"d'"’"""n"'.b"""l";"‘:'y ’h:!' h;‘"'a'b';: time appoint a sucCeasOr Of Succeasors (o any trustee named hetein or 1o &
right. il it so clects, to require g Ny e monies paya sutcessor teustes appointed hereunder. Upon such appointment. and withost
as compensation lor such taking, which are in excesy of the amour required conveyance to the successor trustee. the Tatter shall be vested with all tiis
to pay all reasonable costs, expenied .and attorney s fees necessarily paid or powers and _duties conferred upon any trustee herein named or apgomred
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made Ly written
applied by it lirst upon, any reasonable f::é:j;;{,;*g;p;f;;ygc Dtorney's fees, instrument cxecuted by beneliciary, containing relerence i this tont deed
th in_the tria and appeliate urts, 554 , e J and its place ol record, w ich, when recorded in the olfice ol the County
licmrya':r;I sugh Pl:;e;dmgls, ar;d the 'ba.:nnce nap;;g:‘:! upg’n‘ ;l,:;- ;nug’rlb:g;:;: Cletk bor Rec:l)rder of thi c?unty or counties in which the pruperty is situated,
secure ereby: and grantor agrees, a ifs own & Al Ine shall be conclusive proof ol proper appointment of the successor trustec.
and czccute such”{nstrumznt: lgcs.ﬂ:!zill'beu:sv:vemry in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
p""‘""’;' ,;‘)r'omp‘ y upon Deneliciary equest. . acknowledged is made a public record as provided by law. Trustee is not
ficiary. ";’ obligated to notily any party hereto of pending sale under any other deed of
er::’a;')s;mp::‘m{eil:‘ cise of {ull reconveyances, trust or ol any action or proceeding in which grantor, beneliciary or trustec
i Tliability of any person lor the payment o shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an octive member of the Oregon State Bor, a bank, trust compeny
or savings and loan associotion outhorized to do business under the laws of Oregon or the United States, a title insuronce compony authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

¥%¥AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF U.S. NATIONAL BANK OF OREGON. SEE EXHIBIT
"A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

[0/ 0.1 1 GEDOTAC IO OO N OC DR CH LA TITHCI N CHETTIERI L7 L TANNE L ALCAITCILEOTI220 7Y
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is \gx \}\Q&S‘H
not applicable; if warranty (a) is applicable and the beneficiary is a creditor y i
os such word is defined in the Truth-in-Lending Act and Regulation Z, the :]C LES A. .‘,‘JILL AMS -

beneficiary MUST comply with the Act and Regulation by making required 1

disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance AR~ Sigi-—g4 ’
the purchase of a dweliing, use Stevens-Ness Form No. 1305 or equivalent; DAWN L. WILLIAMS
if this instrument is NOT to be o first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pli

with the Act is not required, disregard this notice.

{!f the signer of the above is o corporation,
vte the form of actknowlsdgmaent opposite.)

STATE OF OREGON, ﬁu STATE OF OREGON, County of . )ss.
J

County qf .;_ '{S_‘Lamath o . . L, 19 .
[IRAPE: Juhsé')x;\ . ,19 83. Personally appeared . . and
"P.e{:onal.ly agpear'qfi’thé._above named . . BT who, each being flirst
CHARLE& A. WILLTAMS and DAWN L. duly sworn, did say that the former is the
WIKI{IAM?’ hu:iban?iéahd wife president and that the latter is the
—

- Lor e T L secretary of
P -

Lot N a corporation, and that the seal aftixed to the loregoing instrument is the
e corporate seal of said corporation and that the instrument was signed and
+and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment to be their voluntagy act angdeed and each of them acknowledged said instrument to be its voluntary act
: and deed.

e me: / (U * Before me:
gorrcras oot WAL 07

tary Public for Orégon Notary Public tor Oregon (OFFICIAL
¢/19/F3] sEAL)
My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations hove been paid.

TO: . - . . , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ... .. ........ .. . L.

DATED: . . R ST , 19

Beneficiary

De not lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for tion before yance will be made.

TRUST DEED A T;;TE OF OREGON,

(FORM No. 881)

STEVENS.NESS LAW PUP. CO., POATLAND. ORE.

Mr. & Mrs. Charles A. of ..

at . o f{ and recorded
SPACE RESERVED in book/reel/volume No.

FOR page »6r as fee/file/instru-
RECORDER'S USE ment/microfilm/réception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed. .
s

7
MOUNTAIN TITLE COMPANY, INC. /NAME

Grantor

Mr. & Mrs. Peter H. Heidrich

Beneliciary

AFTER RECORDING RETURN TO




AN VALL INCLUSTIVE TRUST DEED" AND IS SECOND
§ TRUST DEED oW OF RECORD DATED JUNE 27,
1967, M 1967, in VOL M67, page 4913,
M RECORDS OF OREGON, IN FAVOR OF UNITED
TARY, WHICH SECURES
TER H. WEIDRICH and

MICROFIL
STATES NATIONAL BANK !
THE PAYMENT OF A NO T . PE
s vy HEREIN AGREES TO
P SORY NOTE IN

¢ 3. HEIDRICH, HUS
PAY, WHEN DUE»

>
SO
0 BECOME

Cao
W

STATE OF OREGON; COUNTY OF KLAMATH; ss.

lsckA M., and

Filed for record . -
this_ong doy of__June A.D.19_pgatllshé
duly recorded in Vol. Mgy, of__Mkzes on.a-e 8577

12.00 fee V%EHN, Courly lerk
By (Lzdiie > L)




